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Tax  Reductions 

Not  Yet  Feasible  From  Me 

.  I  \Ai  I  A*  lir>  41*  '  Canadian  steel  users,  with  not- 

Fleming  s  Words  Could  Be  Miscon  able  exceptions  of  those  indus- 

strued— Capital  Gains  Tax  Not  Dead 

ifrom  the  United  States  and  con- 
istruction  firms  which  import 
By  E.  J.  DeSEAU  ispecial  structural  steel,  are  get- 

OTTAWA.  —  Those  were  heady,  if  incautious  i ting  the  steel  they  need, 
words  which  the  Finance  Minister  used  in  addressing  jn  marked  contrast,  American! 
the  Canadian  Tax  Foundation  in  Quebec  the  other  steel-users  do  not  expect  tol 
day.  They  were  noted  with  interest  here  because,  goodj^hrug  ^ff  immediate  impact 
though  things  may  be.  they  do  not  promise  to  be  qj  the  steel  strike  for  at  least 
good  enough  five  months  hence  to  even  hint  at  thejanother  six  months, 
double  benefits  of  tax  reductions  and  a  balanced!  yvith  Canadian  mills  runnin; 
budget.  at  too  per  cent  of  capacity. 

Not  without  considerable  juggling,  in  any  case. 

Heady  words  they  may  be  called  because  they 
tasted  like  new  wine,  slightly  immature  but  with  lots 
of  pleasant  power.  Incautious  they  were,  because 
people  much  more  easily  remember  a  promise  (even 
where  none  was  implied)  than  a  threat  of  sweat  and 
tears. 

The  fact  of  the  matter  is  that'®’  : 

Mr.  Fleming  has  recently  shown  i to  time,  is  an  income  tax  reduc-  are  fillin 


COMMODITIES  &  PRICES 


such  good  sense,  and  apparently 
has  been  able  to  spread  it  around 
a  bit  to  affect  others— gifted  per¬ 
haps  more  with  emotion — that  it 
would  be  a  pity  if  he  had  to  eat 
nis  words  four  or  five  months 
from  now. 

It  is  not  to  be  assumed  that 
the  economic  improvement  of  the 
jast  six  months  can  be  projected, 
without  a  break,  into  the  future. 
There  are  log  jams  piling  up 
ahead  of  the  Finance  Minister, 
ivho  has  nothing  but  tax  revenues 
0  deal  with. 

There  are  log  jams  piling  up 
which  the  Minister  of  Trade  and 
Commerce  could  help  remove,  if 
he  had,  and  could  use,  the  proper 
crow  bar.  There  are  others  .which 
two  Ministers  of  Defence  and  a 
parliamentary  assistant  thereof 
could  remove  if  they  could  de¬ 
cide  whether  on  the  one  hand  we 
can  afford  to  dispense  with  much 
defence  spending,  while  on  the 
other  we  must  frantically  build 
shelters. 

There  are  log  jams  which  will 
affect  the  ability  of  business  to 
pay  taxes  which  could  be  loosened 
if  the  Department  of  Labor  some¬ 
how  could  bring  a  measure  of 
stability  into  the  continuous  tour¬ 
nament  fought  between  manage¬ 
ment  wanting  more  work  done 
and  unions  wanting  more  money 
paid  out. 

Still  More  Stamps? 


per 

jCanadian  requirements  are  be¬ 
ing  adequately  met.  according  to 
reports  from  warehouse  operat¬ 
ors  and  wholesalers. 

The  Canadian  mills  are  still 
retaining  their  safeguards  against 
export  to  steel  hungry  custom¬ 
ers  in  the  United  States.  Im¬ 
ports  from  Europe  and  Japan 
n  where  American 
tion  to  be  made  possible  by  the. steel,  particularly  structurals, 
imposition  of  a  capital  gains  tax?  I  would  normally  be  used. 

It  is  known  that  somebody  in  a  steel-users  dependent  on  im-j 
very  high  place  would  not  he  5fpe]  parts  —  notably  the 

averse  to  a  capital  gains  tax  if  automobile  industrv  —  is  hav-| 


only  it  could  be  imposed  with¬ 
out  throwing  the  whole  pattern 
of  Canadian  development  with  the 
aid  of  foreign  capital  out  of  gear. 

One  would  think  the  cabinet 
would  split  badly  if  such  an  issue 
were  brought  before  it.  Still,  the 
persistent  reference  to  it.  even 
negatively,  mu.sf  indicate  that 
somebody  won’t  let  the  matter ^  ”” 

die. 


ing  difficulty,  however. 

This  week.  Chrysler  of  Canada 
suspended  all  car  and  truck  pro¬ 
duction.  The  former  will  be  re¬ 
sumed  Dec.  14  and  the  latter 
two  days  later 

Full  engine  plant  production 
was  resumed  this  week  after 
part-time 

basis. 


Th*-  reduction  of  copper  prices  by  one  cent  a  pound 
(Ince)  a  few  weeks  after  it  had  been  raised  to  31  cents  in¬ 
dicates  that  no  susbtantial  price  increase  can  be  maintained 
at  the  present  time.  The  mere  fact  of  the  near-ending  of  the 
copper  strikes  in  the  U.S.  is  enough  to  bring  "price  stability" 
back  and  shews  that,  basically,  copper  is  still  being  under- 
consumed,  or  over-produced. 

❖  ❖  ❖ 

Copper  is  simply  meeting  what  is  now  a  permanent  chal¬ 
lenge  of  other  metals,  notably  aluminium. 

.;.  .;. 

Forecasts  of  the  industry  point  out  that  use  of  petroleum 
products  in  North  America  is  expected  to  be  1.5%  higher  in 
the  first  quarter  of  1960  compared  wdith  1959.  This  does  net 
half  meet  the  increase  in  productivity  achieved  since  the  first 
quarter  of  this  year. 

Current  furor  over  poisoned  cranberries,  and  evidence 
that  there  is  a  great  deal  of  close  supervision  necessary  to 
prevent  poisoning  of  a  multitude  of  foods  is  making  consumers 
wary.  A  much  closer  look  is  now  given  ro  labels  and  claims 
made  on  behalf  of  many  brand  products.  It  could  lead  to 
surprising  upsets  here  and  there,  as  consumer  organisations 
are  getting  behind  the  drives  for  better  products  and  more 
honest  representation. 

Futures  markets  for  most  of  the  sensitive  commodities, 
looking  three  or  more  months  ahead,  are  very  irregular  right 
new.  Industrial  commodities,  by  and  large,  arc  traded  un¬ 
certainly  because  of  an  uncertain  near  term  situation  in 
labour  management  matters.  Foods  are  tending  to  be  lower 
at  the  producer  level  because  crops,  generally,  have  been  ex¬ 
cellent  throughout  the  world. 

It  has  been  one  of  the  biggest  wheat  years  for  some 
time;  Canadian  exports  may  be  affected  next  year. 

Rumors  in  the  trade  hint  that  last  summer's  price  reduc¬ 
tion  in  tires  may  not  hold.  Tires  on  1960  models  (net  all  by 
any  means)  are  already  higher  by  between  JVj  and  S'r  than 
on  the  latest  ‘S9s  and  replacement  tires  will  almost  certainly 
be  raised  before  the  end  of  January. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  4  9  6  percent  as  of  noon  Wednesday. 


New  Federal  |G‘"9ell  from  Undon 
Labour  Code  IJracle  BloCs' 

Position  Unclear 


OTTAWA.  —  The  possibility 
[that  the  federal  labour  code  may 
jbe  opened  this  year  for  revision , 
may  have  been  behind  the| 
stronger  than  usual  brief  oni 
labor  relations  presented  thisj 
week  by  the  Canadian  Chamber 
of  Commerce. 

The  brief  argued  that  labor i 
unions  should  be  made  “civilly  I 
responsible  before  the  courts  for! 
their  actions. 


U.K.'s  Outer  Seven  May  Yet  Need 
Some  Tie-up  With  Common  Market 

By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 

LONDON. —  (By  Mail) — Dr.  Adenauer’s  stewardship 
of  Germany  has  been  one  of  the  wonders  of  the  age.  But 
success  in  rebuilding  Western  Germany  from  the 
ashes  of  defeat  and  with  Dr.  Erhardt  making  its  eco¬ 
nomy  the  most  dynamic  in  Europe  has  made  him 
intolerant  and  sometimes  hostile  to  the  opinions  of 
I  others. 

At  the  same  time,  his  opposition  to  any  moves 
which  might  attempt  to  settle  the  future  of  Germany 
over  his  head  is  understandable,  and  indeed,  praise¬ 
worthy. 

However,  recently  Dr.  A.  has  appeared  so  firmly 
accurate  reflection  of  national with  France  that  many  people  here  have 
opinion,  follows  the  indic-j^j^^^  dynamic  partnership  was 

ated,  in  part,  by  the  Briti.sli;  r-, 

Columbia  labor  legi.slation  and.j^^  shut  Britain  out  of  Europe. 

part,  those  indicated  by  thei  Experience  has  made  the-i< 
results  of  the  American  steel 
strike  and  subsequent  proposals 
for  compulsory  arbitration. 

There  has  been  no  indication 
of  what  the  government  might 
have  in  mind  .should  the  federal 
labor  code  by  opened  for  revision 
in  the  coming  .session. 


Calgary.  The  national  organiza¬ 
tion,  represents  more  than  750 
community  boards  of  trade  and 
chambers  of  commerce. 

The  brief  also  called  for  out¬ 
lawing  strikes  and  lockouts  that 
might  endanger  public  health  or 
safety,  with  provision  for  com¬ 
pulsory  arbitration  in  this  field. 

Thus  the  chamber,  in  a  fairly’ 


British  public  fear  a  strong  „,p  stumbling  block, 

man  leader,  and  sometimes  theji,  appears  that  a  more  im¬ 


press  here  has  been  downright 
malicious. 

Undoubtedly.  British  policy 
has  often  driven  the  German 
Chancellor  up  the  wall  and  he 
has  expressed  himself  in  un- 


The  quotation  tor  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.30 — 33.50. 


It  must  be  a  tempting  dish  to;  Some  tightening  of  deliveries 
set  before  the  King  People:  toj^^y  Canadian  mills  of  more  popu- 
announce  a  reduction  of  taxes  requirements  has  been  re¬ 
fer  the  horny  handed  sons  of  toiliP®’’*®^  but  this  was  to  have  been 
while  hitting  the  “profiteers” ‘I’  event  as  the 
where  it  hurts  them  the  most.  i economy  picked  up  steam. 

Don’t  write  off  the  idea:  it  is,  Canadian  mill  order  books 
still  being  kicked  around,  al-iare  reported  well  filled  through 
though  there  is  every  reason  to  the  first  quarter.  Current  year 
think  that  the  Finance  Minister  j  production  should  be  in  the 
won’t  have  anything  to  do  with ’neighborhood  of  six  million  tons, 
it.  Two  important  documents  Canadian  prices  are  also  hold¬ 
coming  up  within  the  next  four  i ing  steady,  in  contrast  to  the 
months:  The  Speech  from  the i expectation  now  of  a  price  rise 
Throne  and  the  Budget.  Real  in  the  United  States  following 
Tax  reductions?  ithe  settlement. 

Aviation  Spearheads 
Russian  Economic  Bid  I 


Diefeiihaker  On  A ‘‘Dry  Binge’*;  No 
Alcohol  At  Next  P.C.  Convention 


Follow  Up  to  Dry  Cocktail-less  Parties  of 
P.M,  —  At  Long  Lost  New  Crop  of  Por- 
liomentory  Assistants  Appointed  —  In¬ 
clude  Some  Cabinet  Moteriol. 

By  TEMPUS 


Soviet  aviation  is  .spear-head-  Hon  ,  Pari.s,  Copenhagen.  New 
We  do  not  know  whether  thejing  the  current  Russian  drive  for  Delhi  and  Kabul  and  is  trying, 
Post  Office  is  making  any  money! economic  domination  of  the  free  for  landing  rights  in  New  York 


these  days,  but  perhaps  the  Post¬ 
master  General  could  help  raise 
more  revenue  by  issuing  more 
commemorative  stamps,  or 
stamps  with  misprints  which 
bring  more  revenue  still. 

A  balanced  budget  is  a  must, 
and  might  not  be  too  difficult  to 
achieve.  A  balanced  CASH  bud¬ 
get,  which  is  the  only  one  that 
would  really  matter,  is  more  dif- 


OTTAWA.  —  Prime  Minister  |  time, 
John  Diefenbaker  has  plunged 
us  all  here  in  Ottawa  back  to 
prohibition  days.  The  Chief  has 
reversed  the  clock,  dug  up  the 
old  calenders,  and  called  it  1930. 

Not  just  politically,  but  alcohol- 
ically.  In  a  word,  we  are  throat- 
deep  in  prohibition. 

Hardly  had  the  local  elbow- 
benders  hardened  to  an  arth¬ 
ritis-like  stiffne.ss  from  f  h  e 
atrophy  that  overtakes  them  at 


but  the  general  atmos- 


port.Tiit  Free  Trade  Area  was 
possible  and  that  the  rejection 
by  France  was  dictated  by 
motives  which  wore  deeper  than 
appeared  in  the  smooth  diplo¬ 
matic  talk. 

Public  reaction  to  events  in  diplomatic  terms.  Rut  while  he  The  success  or  failure  of  the 
ibolh  British  Columbia  and  New-lmay  not  be  romantically  attach  Stockholm  agreement  will  not 
jfoundland.  where  the  govern-|cd  to  England,  my  feeling  isjdepcnd  on  how  many  British  cars 
jment  took  action  to  bar  the  ln-|that  he  is  a  realist.  jare  sold  to  Denmark  or  how 

iternational  W’oodworkers  follow-,  I  for  one  would  not  quc.st ion | much  Danish  bacon  is  eaten  in 
ing  strikes  against  the  two  millsjthe  sincerity  of  this  tough  old|England.  It  will  have  failed  if 
there,  has  been  watched  closely  j  man  cxpres.sed  at  the  London  j(  p.,pp  (|,p  ^ 

in  Ottawa  as  throughout  the  restjpress  conference  where  he  aP  | satisfactory  settlement  with  th« 
of  the  country.  jpeared  to  indicate  that  an  econ- j  countries  of  the  Common  Market. 

Labor  bitterly  protested  bothi'’f'i>c3"y  divided  Europe  cannot  ^  fundamental  change  in  the 
provincial  moves  but  generallyjt>c  politically  united,  iattilude  of  France  is  needed, 

there  has  been  public  recogni-|  ^  Turnin  Point  recently  the  view  of  Gen- 

tion.  in  the  British  Columbia  in-;  ^  oral  de  Gaulle  and  his  ministers 

stance  at  least,  that  labor  should'  The  speed  with  which  the  vvas  that  the  main  purpose  of  the 
assume  responsibilities  in  keep¬ 
ing  with  its  privileges. 

The  manner  in  which  the  U.S. 
steel  strike  has  dragged  out  has 
also  generated  favor  of  some 

procedure  for  compulsory  arbit-i history.  It  offers  a  chance  of 
ration  when  the  public  welfarc'avcrting  a  permanent  division 
is  endangered.  lof  Europe,  but  it  also  carries 

Canada  has  a  precedent  in  this  making  the  division 


—  the  settlement  of  a  rail  strikeiniore  serious 

—  but  there  are  likely  to  be  a!  However,  the 
good  deal  of  objections  raised  i  which 
before  a  formula  for  compulsory  I  an 


rapidity  with 
the  ministers  arrived  at 
agreement  was  undoubtedly 


arbitration  can  be  evolved  ac- 1  helped  by  the  experience  gained 
ceptable  to  both  union  and  man-|during  the  iiniriiitful  negotia- 


agement. 


tions  last  vear  in  which  France 


world.  It  is  helped  by  gcogra-  and  Japan.  i  Dielenbaker’s  cocktail-less  par- 

phical  and  technological  short-^  H  may  s,oon  be  in  a  position  to  ties,  when  they  get  the  astound- 
cuts  which  have  given  the  Rus-  otifp  regular  intercontinental  ser-i  ing,  the  dismal  news  that  the 
sians  advantages  the  west  can’t  yja  Moscow  faster  and!  next  all-Canada  Conservative 
afford  to  take  lightly.  cheaper  than  western  services.  *  huddle  is  going  to  be  as  dry  as 

One  way  in  which  the  west,  Tlie  Soviets  earned  world 
including  Canada,  could  offset  the  prestige  as  technological  leaders 
Russian  threat  is  in  the  manner; by  starting  the  first  civil  jet  ser¬ 
in  which  the  piston-engine  craft,  vice  that  has  survived.  Its  Tupo- 
now  being  replaced  by  turbo-  lev  104  twin-engined  jets  are 
prop  and  jet  craft,  are  disposed  known  to  be  inefficient  by  wesl- 
ficult  to  contemplate.  But  onelof.  ern  standards,  but  costs  mean  “ 

could  work  towards  it  by  payingj  Many  of  them  arc  in  top  con-  "“‘hing  to  the  state-owned  ^  LJ  L  dl  M  I  U  HI 


the  Gobi  desert. 

This  present  cabinet  has  not 
been  noted  for  its  abstinence, 
and  the  back  benchers  have 
easily  out-drunk  their  opposite 
numbers  at  any  comparable 


phere  hereabouts  on  the  hill  has 
been  arid  enough. 

Now  it  looks  as  if.  though  the 
Tory  receptions  are  going  to  be 
dry,  the  Chateau  Laurier  cock¬ 
tail  lounge  will  be  a  veritable 
whirlpool  for  Tory  throats. 

1  remember  away  back  when 
a  fellow  had  to  fortify  himself 
before  he  went  to  every  party, 
every  dinner,  every  everything. 

Well,  thanks  to  .lohn,  we  are 
back  to  it  again. 

Helping  him  man  the  ram¬ 
parts  of  the  abstainers  will  be 
Don  Fleming,  the  abstemious 
Finance  Minister.  But  those  j 

ugly  red  blotches  you  see  will  !  ‘Special  to  Th.  Financial  Times) 

be  the  other  206  Conservatives  i  CALGARY.  —  Confusion  sur-, panics,  urged  that  current  Cana- 
—  more  or  less  with  their  mounding  the  first  comments  on  dian  oil  imports  in  the  eastern 
tongue  hanging  out.  Senators 
will  probably  lead  St.  Bernards 


A  Turning  Point 

speed  with  whici 
signatures  were  attached  to  the  fommon  Market  vvas 'to  rebuild 
Treaty  to  esiahtish  a  hree  Trade  (p,p  ancient  glories  of  France, 
Area  of  the  “Outer  Seven”  was  yet  it  is  clear  that  an  as.socia- 
remarkable.  It  may  turn  out  to  g„  countries  of 

be  a  turning  point  in  European  ,j..^ropc  is  a  must,  and  if  is  to  be 
hoped  that  the  formation  of  the 
“Outer  .Seven”  will  keep  the 


Position  of  Husky 
Wrongly  Interpreted 


Mr.  Selwyn  Lloyd's  visit  to 
'  Paris  was  dc.scribed  as  a  great 
success  and  the  meeting  of  Mr. 
■  MacMillan  and  Dr.  Adenauer  is 
I  said  to  have  cleared  the  air.  In- 
idccd.  as  I  write  there  is  just  a 
jglimmer  of  light.  A  short  an- 
Inouncomont  ha.s  come  over  the 
Iticker  that  a  meeting  is  being 
I  held  by  the  countries  of  the  Com- 
imon  Market  to  see  whether  the 
bcnelits  of  their  association  can 
;hc  extended  to  other  European 
countries.  We  shall  have  to 
keep  our  fingers  crossed. 

Unions  in  Trouble 


(Continued  on  page  6) 


greater  attention  to  non-budgetary  pition  and  could  be  actively  em- f'o'  Line.  The  Russians  took  thej 
items. 

If  it  is  true,  as  the  Prime 
Minister  said  some  months  ago, 
that  the  Crows  Nest  Pass  grain 
rates  are  the  Magna  Carta  of 
the  western  farmer— inviolate— 


The  U.K.  unions  are  in  a  dilem- 

the  import  of  a  small  cargo  of  region  be  ust'd  at  a  high  govern- certain  yet 
Venezuelan  crude  oil  into  Fortlment  level  as  a  bargaining  point  f 

William  led  to  a  misinterpreta-j  to  secure  expanded  movement  \  across 

- Ition  of  the  position  of  Canadian] Canadian  crude  into  the  logical!  ^ 

Husky  Oil  Ltd.,  the  importing  i  markets  in  the  Mid-eontinent  and  .  .u*""' 

company,  which  was  incorporat- i  Puget  Sound  areas  of  the  United  i''*.”,' LV  a  cas  ey 


ployed  by  under-developed  na- jets  by  skipping  the 
tions.  Their  use  in  this  manner  tour-engined  phase  western  dc- 
would  help  strengthen  bonds  be-'®'Sners  went  through, 
tween  source  of  the  craft  and,  Instead  of  developing  large, 
their  new  users,  in  part  as  a  re-  four-engined  piston-driven  planes; 
.'ult  of  the  technical  training  and  to  replace  obsolete  twin-engined  I 


Plant  Needed  Here 


ysis  in  this  newspaper  on  Nov- 
i ember  13.  Sources  ot  information 
in  Western  Canada  apparently 
attributed  to  Husky  some  of  the 
’Policies  expressed  in  the  past  by 
'Other  independent  oil  companies. 
I  Thus  the  impression  was  cre- 

the  freight  rate  problem  in  con-iacross  some  of  the  world's  most;  The  newer  Russian  jets  and  the; dependence  on  the  U.S.  uranium  would  be  available  either  at  Husky  had  changed  its 

nection  with  a  general  survey  ofiimportant  air  routes.  Russia  has! turbo-props  are  reliably  reported! market  by  establishing  her  own  site  on  the  P'-ace  River  or  oni®"'"  Pf’Lcy  on  the  subject  of  na- 


(Special  to  The  Financial  Times) 

then  there  is  relatively  littlejparts  which  would  follow  them.  ones,  the  Russians  skipped  di-  VANCOUVER.  —  C  a  n  a  d  a  be  needed  for  this  enterprise, 
purpose  in  calling  for  a  study  of  The  Russian  land  mass  lies  rectly  to  jets  should  break  away  from  de-  but  Dr.  Davis  said  that  this 


transportation.  jconsistently  refused  transit  to  perform  at  least  as  well  as  orjuranium  enrichment  industry  in  the  Hamilton  River  in  Labrador. 

The  negotiations  now  going  to  foreign  airlines.  better  than  western  designs, 

between  rails  and  unions  about!  The  distance  from  London  to  A  new  jet  transport,  the  Tupo- 

another  $100  million  wage  in-'Japan  via  Moscow  is  only  half  lev  no.  now  coming  into  use.  has Columbia  PJectric  Co., icountries  fo  biiv  the  hundreds  of 
crease,  coupled  with  the  federallthe  distance  via  India  and  south- performance  similar  to  that  of ; "[!;’^tcrn  Canaila  s  large.st  public  thou.sands  of  ton.s  of  enrichedij^  utmost 


.  .  I  ij  will  mc‘et  with  tough  opposition, 

cd  in  the  news  report  and  anal-iStates  where  it  would  constitute  .  ,  u-  u 

...  raced  with  a  claim  for  higher 

an  econoimic  supply.  ...  ,  .  , 

,,  ,  ,  u  u  „  I  wages  and  shorter  working  hours, 

Husky  officials  have  been  carc-l  ,  J 

.......  ...  .  .  „„j!lhe  shipbuilders  have  supp bed 

tul,  in  their  public  statements  and’,.  .  . 

..  ,  ,  ,  ithe  unions  with  a  depressing  list 

in  the  companv  s  annual  reports  .  . 

,  u  u  ij  ,  jof  orders  which  the  industry  has 

to  its  shareholders,  to  avoid  cri-|. 

...  ...  •  .  „  .irrevocably  lost  o  foreign  com- 

ticism  of  the  major  integrated 

companies  in  their  policy  of  sup¬ 
plying  the  refineries  in  the  far  industry  s  difficulties,  and 

eastern  regions  of  Canada  with!^^*^  risks  involved  in  giving  way 
However  they'^'’^  allowing  costs  to  rise  have 


tional  oii  policy  and  imports. 


nn  ’imported  crude 

-  -  - -  -  - - - - - lActiiallv  as  will  he  exolained  have  campaigned  with  firm  and  h(?pn  a  familiar  theme  for  years. 

Ithe  north,  according  to  Dr.  John;Canada,  he  said,  would  al.so  need  sincere  conviction  for  an  eventual  And  in  a  way.  the  unions  can  be 

’Davis,  research  director  of  Bri-i long-term  contracts  with  other *  commitment  of  the  entire  Cana-  •nrgiven  for  ignoring  the  familiar 

Co..!countries  fo  huv  the  hundreds  idi«n  market  to  domestic  crude.iwolf  cry.  In  recent  years,  the 

.  .  ^  _  ^  . _ _ _ _ _  ...  ,  .  ,,„,ost‘ freedom  of  On  this  point  most  of  the  major  I  employers  have  all  loo  often 

government’s  announcement  thatjeast  Asia,  which  western  airlincsithe  Boeing  727.  a  version  of  707,i‘^Olity  corporation.  'uranium  which  would  be  pro 


“it  docs  not  propose  to  permit 
any  further  general  increases  in 
the  freight  rate  structure”  give 
one  a  picture  of  possible  sub¬ 
sidies,  non-budgetary  but  still 
monetary,  which  could  shock  anyjserured 
finance  department  right  of  itsj 
optimism. 

Cu9  Spending 

Still,  a  systematic  cutting  back 
on  non-essential  spending,  a  re¬ 
fusal  to  discover  still  other 
groups  of  people  in  this  country 
who  have  not  shared  in  the  gen¬ 
eral  trough,  and  must  therefore 
be  taken  care  of,  could  lead  to 
a  reduction  in  federal  spending 
and,  with  higher  tax  revenues 
from  better  business  activities, 
could  bring  a  balanced  budget. 

Tax  reductions?  Where  would 
one  start?  Even  minor  conces¬ 
sions  add  up  to  substantial  sums: 
if  such  concessions  were  spread 
to  cover  the  whole  tax  field  they 
would  be  small  enough  to  bring 
raucous  laughter  while  still  re¬ 
ducing  the  total  take  by  a  large 
sum. 

Or,  as  we  still  hear  from  time 


.Addressing  (he  Natural  Re-  duced  every  year. 


have  to  fly.  Ifirst  of  the  U.S. -built  big  jets  toi 

From  Ottawa  to  India  via  Mo.s-igo  into  intercontinental  service. Conference  af  Harrison  .  j3„p,.  condition  may  not 

cow  is  less  than  two-thirds  the  With  the  new  planes.  Russia!^"*.  Springs  near  hcic.  Dr.  meet”.  Dr.  Davis 

distance  via  Europe  and  the  now  can  provide  technical  ser-  ^  *^.****'*’”^'^**’ declared.  “P’ew  overseas  coun 

Middle  East.  Russia  has  already  vices  comparable  to  those  of  the'P’®"^  such  as  e  envisioned  or  ^  |j„y  gn  en-iihe  Borden  Roval  Commission,; in 

northern  Canada  would  break  U.S.iwhich  it  presented  jointly  with  shipment 

.  the  I  S.  monopoly  and  provide  _ _  iCnr 

I  a  steadier  market  for  uranium 
ores  mined  in  this  country. 


^nmi-,sinios  Hiller  nnlv  cavcd  in  Under  the  threat,  or  the 

trade  in  oil  movements,  consistent  I  >(nportin„  companies  oilier  oni.v  nf  a  strike 

with  national  interest.  Its  policy!^®  to  the  time  limit.  hnwever  the  en-tineer 

is  to  seek  the  widest  market  for  With  this  background,  Husky  .  however,  the  engineer- 

.iCaLian  c  udrol  and  officers  were  dis-:'"«  ‘^"iployers  have  made  a 

jL^dnaa  an  crua  .  .  ,  ,  Qt  r>r.mmpnf«  in  thp  concession  which  the  ship- 

•{and  outside  Canada.  The  brief  toi^urbfd  at  comments  in  tlu.  ,  e  ..  *  . 
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(Sunniied  bv  Roval  Bank  of  Canada,  Greenshields  and  Co., 
and  Dominick  Corp,  of  Canada) 


■Momic 

He  described  the  AEC  as  a 

,  „  .  ,  ,  .  ‘creature  of  Congress  and 

“Having  cut  our  apron  strings. 

whims  and  fancies”,  giving  no 

„  ....  .  r  assurance  of  continued  supply  if 

Commission  fo  buy  most  of  our.^.g 

uranium  ores  concentrates  .. 

declared  Dr  Davis.  Thus  fewer  energy  deve- 

Canadian  uranium  mines  would  retarded  un- 


we  will  no  9jnger  have  to  plead 
with  the  U.S.  Atomic  Energy 


curtail 


less  another 
with 


source  of  supply, 
have  done  Pi'iees  established  on  a 

a  result  of  commercial  ba^is.  became  avail¬ 
able”,  Dr.  Davis  continued. 
This.  then,  will  be  the  situa- 
i monopoly  over  the  free  world’s 
tion  as  long  as  the  U.S.  has  a 


renew 

their 


have  to  shut  down 
operations,  as  they 
in  recent  weeks  as 
the  U.S.  decision  not  to 
certain  contracts  after 
expiry. 

Dr.  Davis  said  that  the  pro¬ 
posed  Canadian  project  could  "“PPl-V  of  enriched  uranium, 
be  undertaken  in  the  north  if  “Why  should  not  Canada  forgo 
the  U.S.  protects  its  own  mines  ahead  with  uranium  develop- 
by  contracting  home  producers  ment  as  we  have  done  with 
of  ore  at  higher-than-average  aluminum?”  he  asked.  “Wo 
prices,  and  il  Canada  could  have  become  the  world's  largest 
raise  the  capital  needed  for  exporter  of  aluminum.  We  could 
building  such  a  plant.  gain  a  similar  distinction  with 

A  large  source  of  power  would | reference  to  uranium." 
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this  newspaper,  concerning  the  I  Guilders  have  not  felt  able  to  ig- 
imported  crude  to!'’«''e  because,  by  tradition,  tlia 
.wage  structure  ot  the  two  indus- 
; tries  has  become  very  closely 
Iknit. 

The  trouble  is  that  there  is  no 
i  unity  among  the  engineering  em- 
jployers.  Their  position  has  been 
!  weakened  by  the  union’s  success 
jin  making  a  plant  settlement  with 
jFord  which  gives  their  members 
I  an  increase  in  wages,  and  per- 
jhaps  more  important,  a  reduction 
'in  hours. 

Ford  is  not  the  first  to  cut  its 
!  working  week  this  year.  A  few 
i  months  ago,  the  Imperial  Chemi- 
leal  Industries  cut  their  working 
week  from  44  hours  to  42,  in  lieu 
lot  a  wage  hike,  and  the  rest  of 
jlhe  chemical  industry  promptly 
'followed  suit. 

Obviously  the  unions  Iwpe  that 
■  reductions  in  liours  will  snowball 
'this  winter  and.  in  some  cases, 
they  may  be  willing  to  forgo 
wage  claims.  But  it  is  reaUy 
(Continued  on  Page  13) 


THE  FINANCIAL  TIMES.  NOVEMBER  27.  [f  J 

From  ne  Blotter... 


M  j  .Miiminiiim  Lid.  reports  for  the  ii 

Promoting  Mutual  Funds  9  months  ended  September  .10th.. I ^ 

Merchandising  Mutual  Funds  is  becoming  an  Indu.stry  unto  J959  con.solidated  net  earnings 

itself,  and  more  and  more  agencies  seem  to  be  climbing  aboard  gfipr  gn  charges  of  $1.1.2.16.000, 

the  bandwagon.  One  U  S.  insurance  agency  is  training  its  sales  Lquai  m  .V)  cents  a  share  on  out-  Abit.bi  p  1,  e  ro . 

force  to  sell  Mutual  Funds  as  well  as  insurance.  As  the  presi-  [standing  stock,  as  compared  with  aII:  sSJ"  .v%  pm. 


DIVIDEND 

DECLARATIONS 


Dow  Kingsbeer  Brewery 
Soles  Vice-President 


dent  put  it  the  person  idealiv  suited  to  advi.se  the  family  on  tiTonnnon  enual  to  .iO  cents  a  *'‘“*'*  ■'•••ntir  suiar  ci.  a  i.m 

,  ,  ,  ,  ...  .  .  ■  .u  •  1*1  Agnew  Surpass  . 

Its  financial  problems  involving  saving  and  inve.sting  is  the  in-  ghare  for  corresponding  period  ofiA>*onia  central  c  . 

surance  man  who,  if  he  is  well  trained,  is  a  professional  finan-  I-  iAjgoma  central  pfd .  3.00 

rial  adviser”. 


last  year.  Aigoma  steel  .  1.00 

.  .  ,  .  _  Aluminum  Co.  of  CaiPp4%  pfd.  LOO 

1  hird  qufliTpr  warnings  tnis  Aluminum  co.  oi  c«n  4Va%  pf.  2.2.1 


Another  U.S.  agency  is  not  connected  with  any  particular  year  amounted  to  $4,666,00(1  as  Aluminium  ud 


fund,  but  acts  as  selling  agent  lor  many.  It  has  a  sales  force  icompared  with  $7,5.17.000  in  the 


of  750  men  and  last  year  did  a  volume  of  $40  million  in  the 
Boston  Fund  alone. 

The  latest  entry  into  the  field  is  the  irrepressible  Diners 
Club  which  is  considering  forming  a  .Mutual  Fund  of  its  own 


third  quarter  last  year  when  the! Angio-Cdn.  Telephone  ci.  "A"  i.20 
company  had  reported  strong  in-iL'be"sto,‘^"corp‘  ........  i  w 

ventory  buying  by  customers.  lAsbesto..  corp.  extr»  . 

Aluminum  Company  of  I  J-'  .  ^  ™ 

Ltd.,  accounts  of  which  are  con-|  Auto  Kiectri*  servue 


and  also  .selling  the  .shares  of  existing  funds,  on  a  commission  i.solidated  with  those  of  its  parent 


Auto  Klertrir  Serviee  (extra) 


.02  Dec.  15 

.20  (U.S.)  Nov.  .W 
.30  Dec.  I 

.2.)  Dec.  I 

.10  Dec.  .10 

.20  Dec.  .10 

1.00  (U.S.)  Jan.  I 
4.00  (U.S.)  Dec.  1.1 
35  Dec.  15 


Nov.  10  10.00 

Nov  20  1  25t 
Nov.  20  1.2.1t 


DIVIDENDS 

And  Other  Official  Notices 


GIANT  YELLOWKNIFE 

GOLD  MINES  LIMITED 

DIVIDEND  NO.  14 
NOTICE  IS  HEREBY  GIVEN 
that  a  quarterly  dividend  of 
Ten  Cents  (10c)  per  share  has 
been  declared  by  the  Directors 
of  Giant  Yellowknife  Gold 
Mines  Limited,  payable  in  Can¬ 
adian  Funds  on  December  22. 
1959,  to  .shareholders  of  record 
at  the  close  of  business  on 
November  .10.  1959. 

By  Order  of  the  Board. 


A  C.  CALLOW. 
•Serretarv. 


Totnnin.  Canada 
November  17.  1959 


Anglo-Huronian,  Limited 


basis,  to  members 


company,  Aluminium  Limited,  re-  b.a.  oh 


"  .  j  ,  •  ,u  lie  ports  nine  months  net  income, iB.c.  Eieciric  4%  ptd .  4.o(i  too 

It  IS  interesting  to  note  that  Fund  salesmen  in  the  U.S.  payment  of  preferred  di-l®;^;  ;;;;;;;;  " 

are  required  to  take  the  National  Association  of  Security  Deal-  vidends,  of  $10,208,62.1  compared  Ib.c.  Electric  4'/^%  p .  2.25  .37 

ers  examinations  and  also  to  be  registered  with  the  Securities  jto  $17,879,321  in  the  first  ninejgc-  J 


and  Exchange  Commission.  In  Canada  no  examination  is  re-  1  months  of  19.58  Bailey  .^ibum  «i  5;/.  pfd.  .  1.25  .3iu 

Allimillllim  Llinitod  S  consoll*  Bailey  Selburn  Oil  pfd.  1.43*4 

quired  but  salesmen  must  be  registered.  Loioa  sqIoc  nf  all  nroHnru  in  seibum  oii  .1%  pfd.  1.2s  .3iu 

^ . .  ,  j  ; dated  sales  of  all  products  in-  ngjiey  seibum  oh  iH'-M  pfd.  i.43’4  .i5». 

In  the  United  Kingdom  no  salesmen  of  any  description  are  Lp^gsed  to  $276,944,000  from  $270,-  Bank  of  Montreal  i  so  .40 

tved.  Solicitation  is  confined  to  public  advertising  and  I034.OOO  in  the  first  nine  months  SanLr' cdr*Nation»‘ie'^  c  i.so  .10 


allowed.  Solicitation  is  confined  to  public  advertising  and  I034.OOO  in  the  first  nine  months  ;  i,«o 

through  brokers.  As  a  result  shares  are  mostly  sold  through  Hast  year,  while  operating  reven-  Banque  cd^  Natjonaie  extra 

block  offers,  but  the  limitation  of  their  success  to-date  is  oh-  |Ues  from  transportation.  Beatty  Bros .  .40 

r  .  4u  A  A  I  I.'  II  u  isBles  Bfid  othef  services  declin*  Bowaur  corp.  of  n.  a.  pfd  2.30 

vious  from  the  fact  that  Mutual  Funds  in  the  I  .K.  amount  lo  $40  805.000  from  $48,832,-  ®^'^****’  corp  of  n.  a.  p  2.73 

only  about  $.100  million,  whereas,  even  in  Canada  the  total  999  iBuiofo'  Goid*""Sa.” 

would  be  clo,ser  to  $500  million.  In  presenting  ligures.  Nathan- 1  Burrard  Dry  Dock  ci  a  .45 

❖  ❖  ❖  ael  V.  Davis,  president,  states 

I  aMnlABMAiAfc  ''Consolidated  sales  of  aluminum  Catelli  Food  Pr.  Cl.  A'  (extra)  ... 

form  implemenrs  in  all  forms  and  from  all  .sources  ™  • 

Farm  implement  stocks  are  reflecting  the  current  declin-  jg  (jjjpj  quarter  of  1959  cateiii  Food  Prods,  ci.  b' 

ing  trend  of  net  farm  income  in  the  United  States.  In  1958.  net  162,000  tons  in  the  third  quarter  Canada  cement  pfd.  i.to 

farm  income  there  rose  20‘;o  from  the  1957  level.  This  year  it  is  of  1958.  Nine  months'  sales  in  Canada  &  Dominion  sujar 


'  Bridge  A  Tank  f  1.20 

000.  IbuIoIo  Gold  "Sa.” 

In  presenting  ligures.  Nathan- 1  Burrard  Dry  Dock  Cl.  A  .45 

ael  V  Davis,  president .  states 

"Consolidated  sales  of  aluminum  cateiii  Food  Pr.  ci.  a'  (extra) 
in  all  forms  and  from  all  .sources  pr<Ss.  a,'*A’”'  ” 

in  the  third  quarter  of  1959  cateiii  Food  Prods,  ci.  b' 

162,000  tons  in  the  third  quarter  Canada  cement  pfd.  lto 

of  19o8.  Nine  months  Sdles  in  Canada  L  Dominion  Sugar 

1959  were  443,000  tons  compared  Canada  iron  Fdriea  C  .  1.50 


2  Dec.  4 

1  Dec.  7 

1  Dec.  7 

1  Dec.  7 

I  Dec.  7 

1  Dec.  7 

1  Dec.  7 

1  Nov.  Ifi 

1  Nov.  16 

!  Nov.  J2 

1  Nov.  12 

1  Nov.  4 

1  Nov.  4 

5  Oct.  .70 

1  Oct.  .10 

1  Nov.  3 

2  Dec.  1.1 

t  Dec.  4 

1  Dec.  4 

I  Nov.  1.1 

I  Nov.  13 

)  Nov.  20 

1  Dec  .11 


I  Wallace  J.  Beaupra  j  dividend  no.  45 

NOTICE  IS  HEREBY  GIVEN  that 
i'i.  ,  r.  u  dividend  of  Twenty-five  Cents 

i  Wallace  J.  Beaupre  who  has  (250  per  share,  in  Canadian  Funds. 

•57  I  been  appointed  vice-president  ---|capitai®®stock®o/ the  Coinpany“pay- 
M  sales  of  Dow  Kingsbeer  Brewery ««»^^‘°,4hare- 
i  43»i  I  Limited.  Mr.  Beaupre  joined  Dow  business,  December  23rd.  1959 

;  Kingsbeer  as  Toronto  district  I  Stewart. 

Lpj  I  sales  manager  in  19.56  and  was  Secretary. 

i.'sot  I  named  Ontario  sales  manager  in.'i'o'mui.  November  i9th.  1959. _ 

!  13.58.  A  career  sales  executive.  a  ^ 

I  Mr.  Beaupre  has  w-ide  experience  mm  mmm.^mm  s  ' 


Order  of  the  Board. 

R.  D.  STEWART. 
Secretary. 


CANADA 

DiRMANENT 

MORTGAGE  CORRORATIOH 

Notice  is  hereby  given  that 
a  dividend  of  Fifty  Cents  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corporation  for 
the  current  quarter  has  been 
declared,  the  same  to  be  pay¬ 
able  Saturday,  the  2nd  day  of 
January.  19601.  to  ahareholdera 
of  record  at  the  close  of  bu^ 
iness  on  the  15th  day  of 
December.  1959. 

By  Order  of  the  Board. 

Oeo,  D.  Laverock, 
Secretary. 

Toronto,  November  18th,  1959. 


•683.  in  all  phases  of  sales  and  will  I 
45  make  his  headquarters  in  To- 


DIVIDENO  NOTICE 


CANADIAN  CELANESE  LIMITED 

MONTHtAL  out 


NOTICE  is  hereby  given  that  j  The  Board  of  Directors  has  this  day 
i  ^  the  following  Dividends  havel*®*^*”  *^*7*  foljowing  action  wita 

yjattflCaU  iOWCT  jbeen  declared  for  the  quarter '’**P**7t  to  Dividends: 

_  .  .  'ending  on  the  31st  day  ol  Janu-!  ei  >  . 

'  EarnWff^  Lower  ary,  W  shorts,  $1J5  Sarlt. 

LiUWKt  On  the  Preferred  Stock,  one :  three-quarter  cent* 

-  ancJ  cyie-half  per  cent  per  share,  which  shall  be 

'  A-  r$  /-  A  Davable  on  the  1st  dav  of  Febru- 1  ^  monthi 

,  Gatineau  Power  Co.  reports ; 

gross  revenues  and  net  earnings ! the  1st  day  of  January,  1960.  I.wh  o^vabi;  De^mlt^ 
latter  all  charges  for  the  first  On  the  Common  Stock,  forty-l thJ  fnWef^nf 
nine  months  of  this  year  lower  f've  cents  (450  per  share  pay-; of  business  on  November  27,  19.59, 

'than  for  the  corresponding  period  if  ^  cl 

.  I  .  „  jto  Shareholders  of  record  of  the  Pr*f«rred  Shores,  $1.00  $*ri«» 

of  last  year.  Gross  income  was  ,=,u  Jav  nf  Tanuarv  lofio  -r 

.  .  _  ibtn  nay  ot  .ranuary,  iifbo.  1  Twenti -five  r.ents  (2.5 ei  rvr 


ary,  1960. 


expected  to  decline  about  1590  and  19()0  should  witness  a  further  A'jqooo  tons  in  1958  ^verat’er*"®''*  ^ 

drop  of  about  99o.  The  chief  reasons  for  this  decrease  have  to  4.19,000  ‘“"f  Jf  Canada  s.few.y  pm  . 

tell  lower  prices  tor  hogs,  chickens  and  eggs;  loss  government  sales  prices  of  aluminum  in  lf>M|canada 

subsidization  and  higher  production  prices,  'ower  man  m  .  .  .  c»n»a»  vinegar,  . 

Fersmon  ha,  h.clincd  from  a  hish  af  »  Ih,,  y.ar  !„/h. 

to  the  current  level  of  ll'z.  However,  (.(X'kshiitl.  the  action  of  •  •  ■  •  ■  t*  ,  iCan.  Permanent  .Mtge . 

wh  eh  ^eflecLs  recurrent  take-over  rumours  rather  than  earn-  .-s-vel.v  .stronger  international  Malting  pm 

wniLii  IVIUVI.'  [aluminum  markets  than  19.i8.  .Canadian  (anner.  Ltd  Cl.  'A' 

mgs  improvement. _ moved  up  0  a  new  high  Immnnnv',  xpIp,  nf  n.imarv  ‘J'!'’ 


On  the  Preferred  Stock,  one;  *od  three-quarter  cent* 

and  cyie-half  per  cent  per  share,  which  shall  be 


.62>/9  .3IV4 

.62‘/7  .31' 4 


^Massey  is  vitally  atlcctcd  by  movem.;nts  in  the  North  ^omPan/s  sales  ^ 


-  - -  -  _ tn',.  «(  lie  (ntnl  ealpc  arp  in  thp  aluminum  to  non-producers  have  Cdn  CHanese  extra  . 

American  farm  income  becau.se  .10%  ol  Its  to  al  . sales  are  in  me  |.  .  .  „ '1..  ,9^  cdn.  cm.  invest . 

United  States  and  Canada.  Furthermore  all  the  improvement  Jntrea.sed  hy  22  per  cent  j., 

in  1958  which  rocketted  the  stock  from  S’,  to  It.  occurred  in  i nine  months  shipments  ol  .semi-  cdn.  cen^secs.  ci.  b'  .. 
North  American  operations.  Overseas  earnings  actually  de-  fabricated  products  from  conso-  ".  "  ^ 

Plinpii  in  that  neriod  lldated  subsidiaries  and  affiliated  cdn.  inter,  invest.  T 

Clinea  in  inai  peilOU.  .  .  „  .. _  ippmrvQnipc  .-Lpu,  on  imnrnvpmpnf  Cdn  Oil  Comnanies 


lidated  subsidiaries  and  affiliated  cdH'  inler"  invest.  Trust  c 


u  ..  pi,  intprpstc  in  ihp  Fiimnpan  Common  [companies  show  an  improvement  cdn.  on  companies  tvo  pM.  8. 

However,  tnrough  its  interests  in  the  European  common  f  thn  cdn.  oii  companies  5%  pM.  5.: 

Market  area,  the  extension  ot  its  business  in  the  U.K.  and  the  |Of  about  11  per  cent  over  the Qj,  companies  4%  pM.  4. 
favourable  trend  towards  farm  mechanization  in  overseas  pf  charter^.M*  Trust  lil 


markets,  Massey  still  contains  i'mpressive  potential.  Apart  alto¬ 
gether  from  increasing  sales,  if  management  were  able  to  im¬ 
prove  profit  margins  to  the  standard  of  say.  John  Deere, 
current  earnings  could  be  more  than  doubled. 

❖  4  ❖ 

Papers'  Progress 


|Oi  duoul  11  fiFi  VFIII  uvc.  Ii.c  Oi,  Companies  4%  pM.  4.00 

'record  levels  of  1958.  ctin.  Tire  c  . eo 

"Company’s  inventories  of  p''**^'"ed  Trust  .  1.60 

*  f  •  »»  L  ‘A  Combined  Enterprises  .60 

j  primary  aluminum,  hp  points  cons.  Discovery  Yellowkni.  Sa. 
lout,  “are  still  large  but  an  in-  Consol.  Theatres  CI.  -B’  Sa.  .20 
.creasing  proportion  of  this  is  re-  xm 

served  for  customers  under  par- icontineniai  can  c  .  i.so 

tially-paid  contracts  for  future  p*** . 

delivery.  In  order  lo  increase  tlopp  dark  (extra) 


On  July  inth  in  this  column,  we  reviewed  the  outlook  for  Ithe  supply  of  readily  saleable  [orby  ^suiicries  ci.  ;a;  i  io 


several  paper  stocks  which  were  trading  in  the  narrow  range 
of  40*2  -  42*2  as  of  June  30th.  and  compared  them  with  a  year 
earlier  levels.  It  is  interesting  to  recap  and  see  what  progress 


I  metal,  the  operating  rate  of  the  |  corporate  investors  ci.  -  v 
icompany's  Canadian  smelters,  as  I  investors  ci.  b’ 

{already  announced,  is  being 
raised  to  a  level  of  560,000  tons  *  Distillers  Seagrams 


15  Nov.  .10 

I  Nov.  18 

15  Dec.  1 

1  '  Nov.  13 

2  Dec.  2 

2  Dec.  2 

2  Dec.  2 

1  Nov.  23 

2  Dec.  15 

1  Nov.  6 

1  Nov.  16 

t  Nov.  18 

1  Nov.  1 

W  Oct.  10 

15  Nov.  20 

1  Dec.  15 

1  Nov,  16 

1  Nov.  16 

1  Nov.  9 

1  Nov.  9 

15  Nov.  17 

15  Nov.  17 

2  Nov,  9 


4n  of  last  year.  Gross  income  was 
1  fK)r  lower  at  $13, 763. .500  as  compar- 
■  79  .ed  with  $14,241,900.  while  net 
^75  learnings  were  down  at  $3,054,000 
is  jas  against  $3.82L800,  After  de- 


Prefarred  Sliom,  SI. 00  S*rl«» 


has  been  made 

since  then. 

.30  6/,58 

.30  6 -  .59 

24  11 -.59 

per  annum,  or  about  73  per  cent 
of  their  rated  capacity.” 

Anglo  Canadian 

27 

41 '-2 

4? 

Depreciation  provision  for  the 

Consolidated 

.3,304 

42'g 

41 

ithird  quarter  of  1959  was  $11,- 

Howard  Smith 

.31 '4 

41*2 

40 

304,000,  bringing  the  nine  months' 
total  to  $33,746,000.  Re.serve  for 

Great  Lakes 

29‘2 

41  •’a 

41 

future  income  taxes  was  credit- 

Price  Bros. 

40*4 

42*2 

44 

led  with  an  amount  nf  $4.3  mil- 

Powell  River 

32((4 

40*2 

.34*2  (equiv.  price) 

llion  in  the  nine  months. 

85  7  ..  7  .  '  '7  .  MONTREAL. 

2 ducting  dividend  requirements  on  November  23.  1959. 

*•»  preferred  stock,  net  earnings  are  - - - 

.Vot  equal  to  $1.48  a  share  on  common 
■gj  as  compared  with  $1.94  a  share 
year  before. 

39  I  Cost  of  power  purchased  inj 
latest  period  was  more  than  50 
.3.1.’,  per  cent  higher  at  $1,246,000  asl 
•2[j;  'compared  with  .$804,900  for  first!  'Me  5MAWINIGAN 
iin'  19  months  of  1958.  Tax  privision  WATER  AND  POWER 

M9  was  lower  at  $3. 755..100  as  against  COMPANY 

Ij;!?  $4,056,700. 

.’so  ’  In  presenting  figures  it  is  point-l  The  following  di' 

1 7ot  income  in  rev-'”^®*’  declared. 

i  7n,  enue  resulting  from  higher  de-  NO  PAR  V/ 

5.00  mand  for  and  sreater  ii.se  nf  ri  4s:<;  ••A”  rnMxi 


.ranuary,  ison.  Twenti-five  r.ent«  (25t)  per  share, 
Bv  Order  of  the  Board.  ^  hirh  shall  be  deemed  to  be  for  the 

.  „  _ _  three  months  period  from  October  1, 

L.  P.  ROBERTON.  1959  to  December  31,  19,59,  has  been 
Secretary-Treasurer.  I  declared  paiable  December  31, 1959 
1  to  the  holders  of  record  at  the  close 
i  1959  '  of  business  on  November  27,  1959. 


I  Common  Stock 

Twenty-five  cents  (25^)  per  share, 
in  respect  of  the  fourth  quarter  of 
19,59;  and,  in  addition,  an  extra 
dividend  of  fifteen  rents  (1.5e)  per 
share,  have  been  declared  pavable 
December  3t.  1059  to  the  holders  of 
record  at  the  clo.se  of  business  on 
November  27,  1959. 


COMPANY  A.  G  ALLAN, 

Secretary, 

The  following  dividends  have'  November  18,  1959. 


NO  PAR  VALUE 


Although  the  whole  group  experienced  a  drop  of  abo"t  10% 
in  the  interval  since  June  30th  the  increase  in  U.S.  newsprint 
consumption  and  the  slight  decline  of  'he  premium  on  the 
Canadian  dollar,  has  recently  brought  the  group  back  to 
around  June  levels.  Price  Bros,  has  shown  the  best  performance 
and  this  is  said  to  be  partly  due  to  the  appointment  of  C.  D. 
Howe  to  the  board.  As  mentioned  last  July  there  is  also  the 
"nibbling  interest  of  St.  Lawrence  Paper  which  already  holds 
10%  of  the  Price  Bros,  stock.” 

Powell  River  has  been  the  most  disappointing  of  the  group 
and  has  declined  about  15%  following  the  stock  split.  However, 
this  is  thought  to  reflect  the  reorganization  required  before 
the  merger  with  MacMillan  and  Blnedel  begins  lo  enhance 
earnings. 

*6 

The  Long  and  the  Short  of  It 

In  the  asbestos  industry,  the  length  of  the  fibres  make 


Dominion  Stores 


led  with  an  amount  of  $4.3  mil-  ^ 

I  lion  in  the  nine  months.  Dovfr  intiustnex  pm 

!  The  report  slates  that  “largely 

,  ,,  ...  "V  Exs1  kiiolenav  Po'xpr  pM. 

as  a  result  of  the  completion  of  'F-fiHy  Paper  c 
:  new  hydro-electric  facilities  in  ^ 

{Canada  and  new  alumina  faci- 1 Famous' Players  *  * 


mand  for  and  greater  use  of  CLASS  "A”  COMMON  SHARES 
electric  'service. 

There  are  two  main  reasons  DIVIDEND  No,  12 

accounting  for  this  decrease. {Thirty  three  and  one  third  cents 
Statement  says:  below  averagel(33  1/30  per  share  payable! 
water  conditions  resulted  in  a 'February  15.  1960,  to  sharehold-; 


’.73t  substantial  curtailment  in  the'ers  of  record.  .Fanuary  19,  1960. 
.4.1  sale  of  excess  power  and  expro-  i;ai  i-t- 

priation  on  May  1.  1959.  of  the  rnVxnirxw  cuad^c 

7  00  Company's  New  Brunswick  pro-  tOMMON  SHARES 

130  perties  which  ended  that  source  DIVIDEND  No.  210 

I  of  revenue.  t _ _ _ _  u. 


flbitibi 


DIVIDEND  NDTICE 


lilies  in  the  Caribbean,  deprecia- 1  Ford  of  Canada 
tion  charges  will  be  running  at  Motor  % 
an  annual  rate  of  $.52  million 
before  the  end  of  1959.”  GfaVt^vaiiZ'^ki 


’  '  ■  Notice  is  hereby  given  that 
NO  PAR  VALUE  dividends,  in  the  respective 

COMMON  SHARES  amounts  per  share  set  out 

DIVIDEND  No.  2in  ,  have  been  declared 

•  payable,  January  1.  1960  to 
Twenty  cents  (2nc'  per  share  for  shareholders  of  record  at  the 


Unit.  Grain  Growers 
Reports  Good  Year 


Gatineau  Power  C  . 
Giant  Yellowknife 
Great  Lakes  Paper 
Great  Lakes  Powe  Pfd 
Great  Nor.  Gas  Util. 
Goodyear  Tire  C 
Goodyear  Tire  (extra) 
Gulf  Oil  Corp. 

Gulf  Oil  Corp.  extra 


While  intprpQf  af  V'  nor  annum  ' siidie  lor  bfiarenoiaers  oi  recora  at  me 
will  be  Davable  from  M^av  1  19^9  quarter  ending  December  31. !  close  oi  business  December 
on  the  amount  orcomDeJ;it^^^^^  February  25.  1960.1  1.  1959  on  the  following  out- 

tn  hi  rPCPivpH  hJ  fCTnmnim,  Shareholders  of  record.  Janu-  standing  shares  of  ABITIBI 


R  MERIFIELD. 
Secretary. 


1.00  Dec 

2.00  Dec. 

.62»/i(l  .S.)  Dec. 
..10  Dec. 


I  ,  jHallnor  Mines  . 

[.  ,  ,p.,  Hamilton  Cotton  C  . 

Annual  report  of  I'nited  Grain  Henry  Morgan  c  . 

Growers  Ltd.,  for  the  fiscal  p*ner 

[year  ended  .luly  31.  19.59.  -shows !«»  Gow  (extr.i 

net  earnings  after  provision  forjHomf  oh  ci.  'A'  sai 

r  r  .1-  Hudson  Bay  Minina 


all  the  difference  in  the  world.  There  is  a  variation  of  several  jinciime  tax  of  $.501,743  for  the  Huron  t  Erie  Mts* 

hundreds  of  dollars  in  the  sales  price  per  ton  on  the  longest  and  .  V-", 

,  1  .u  rx  u  „  Operating  profit  amounted  to  imperial  Flo.-GIaae  C  .  I.jO 

the  shortest  fibres.  In  general,  the  Quebec  mines  produce  short  j2  612  779  after  charging  $775  -  Fip  -Giaze  (extra)  .. 

and  medium  grade  fibres.  Cassiar  Asbestos,  located  in  Northern  joQq  patronage  dividend  on  imperial  'robacco  c  .  .30 

British  Columbia,  has  one  of  the  largest  high  grade  (long)  jgrain  receipts  during  the  year,  BuUdin*  credits 
asbestos  ore  bodies  in  the  world.  |To  this  was  added  $44,085  profit  international  Nickel  (extra) 

The  short  fibre  market  is  oversupplied  and  Canadian  pro-  jOn  property  disPOfls^  Deduc-|[;;{"«‘j°^^^ 

ducers  are  facing  stiff  competition  abroad  trom  Russian  and  Jiuis,  to  a  total  ol  51,640,121,  lett  international  Pete.  120 

Rhodesian  oiitp.it.  Within  the  pa.st  four  years.  Ru.ssia  has 

captured  20L  of  the  Kuropean  market  Declining  earnings  ,  Provision  for  "estimated  '  in-  in^^JS  "rTn'^dV.^:^^  .lilS 

have  forced  Asbestos  Ltd.  to  reduce  its  dividend  In  $1.40  per  jeome  taxes  on  account  of  claim  I  Jamaica  Public  service  . 

share  and  the  slock  which  sold  as  high  as  .16  this  year  has  for  capital  cost  allowance  addi- ciub  Ltd  c 

J _ J  _  A _ _  .1 _  _  .  _ r.„  a _ .lohns-Manville  C 


Dec  I 
Dec,  1 
Dec.  I 
Dec.  1 
Dec  23 
Dec  29 
Dec.  39 
•Jan  1 
Dec  14 
-Tan.  4 


Ua-X  kax  U  *.  U  '•'J  IC*  I  r  1 H II U  I  >  Ul  IfLUIU.  Ji 

to  be  received  by  the  Company,  *4  locn 
'.50  [no  part  of  this  has  been  includ^  '  '  do  xTC'Dic-tt- 

■^9  jin  income.  If  is  expected  that  "  -MERIFIE 

■  jq  I  the  claim  for  compensation  will  Secretary. 

6.00'  I  be  filed  bv  the  end  of  November 'Montreal.  .November  23.  1959. 

rmsT  1959.  - 

2.37',-it;  (Corporation  tax  rates  are  high- 

er  and  expenses  have  increased  —  ICSSOj - 

90  due  t()  the  purchase  of  additional 
100  'electric  power.  Higher  operating 

,  J®  !costs  were  offset  to  a  slight  ex-  iaabcbiai  ah  iiaaite 
io.  item  by  the  elimination  of  New  IMPERIAL  OIL  IIMITE: 
■60'  Brunswick  operating  expienses.  ! 


€sso] 


IMPERIAL  OIL  LIMITED 


Corby  Earnings 
Are  Lower  At 
$1.53  a  Share 


NOTICE  OF  DIVIDEND 

A  quarterly  dividend  of 
thirty  cents  (30c)  per  share 
on  the  outstanding  shares  of 


POWER  &  PAPER  COM¬ 
PANY.  LIMITED: 

Preferred:  28*8C  per  share 
Common:  42*2C  per  share 
By  Order  of  the  Board, 

CRAIG  DICK. 
Secretary. 

Toronto  .November  12.  1959. 

I  GATINEAU  POWER 
•  COMPANY 

DIVIDEND  NOTICE 

!  Notice  is  hereby  given  that  the 
[Board  of  Directors  has  declared 
[regular  quarterly  dividends  of 


Imperial  Oil  Limited  has  |$l-25  and  $1.38  a  share  on  the 
been  declared  payable  on  15%  and  5*2%  Cumulative  Pre- 
December  28,  1959,  to  jferred  Shares,  a  regular  quar- 


.13  Dec. 

.30  U  S  )  Dec 
.55  Dec 


H.  Corby  Distillerv  Ltd  re- 


2.25r  I  ports  for  the  fiscal  year  ended  on  December  4.  1959 
,6n’  August  31st.  19.59  net  earnings  n.,, 


offA,,.  ,11  ..L,,..,.  ..f  >1  ,-A  I  B'i'  Order  of  the  Board 

aftpr  all  charges  of  $1.70o,i,-,4.  ^  Crichton 

equal  to  $1 ,53  a  share  on  out- 1  General  Secretary 

standing  stock  of  company  This 

.'represents  a  modest  decline  Dated  at  Toronto,  Ontario 
{from  earnings  for  preceding  fis-  thix  24th  day  of  November.  1P59 
leal  year  of  $1,919,719.  equal  to 

'$1.64  a  share.  - 

'  In  directors’  report  G.  Ross  MAn^PN  PPH  \  KKt 
Herington.  president,  states  that!  '"'Ml/Jtll  I\C1/  LHIVt 

a  good  fourth  quarter  pushed'  POl  n  MllJCC  I  IMiTCn 
earnings  of  company  to  a  figure  MINES  LIMITED 

only  slightly  below  that  for  the  SS  Yong«  St.,  Toronto 
preceding  year.  Net  earnings  for  nivincMn  « 

the  fir.sl  3  quarters  were  almost  DIVIDEND  No.  35 


dropped  back  to  the  26  -27  range.  In  Augii.st  there  was  a  brief  Jional  to  provi.sion  for  deprecia-  ' 

rally  lo  around  32  on  rumours  of  a  hid  for  control  by  one  of  J'Hn,  Kerr-AdrHson^  Mmff*'  * 

the'large  construction  companies.  ,  ,  i  ,u  ,,  s  wo'Jkinr  capS  of'^T413.S 

United  Asbestos  which  has  a  captive  market  in  the  U..S.  .  Ar/^umbeVci.  a  a 

is  working  at  capacity  to  take  advantage  ot  the  three  year  528,025  for  the  previous  year  setord 
tax-exempt  start  up  period.  Whether  this  production  is  being  jin  spite  of  large  expenditures  LoWaw  cos!  ud!  cl  "B" 

sold  or  stockpiled  in  the  States  is  another  question.  The  stock  [during  the  year  on  aditions  to  the 

is  trading  around  $4.80,  off  about  27^'f  from  its  high  for  the  year,  country  elevator  system  through  li^obiaw  Groceterias  ij»t  ptd 


is  trading  around  $4.80,  off  about  27^'f  from  its  high  for  the  year,  country  elevator  system  through  ii^obiaw  Groceterias  ij»i  ptd.  i.5fl 

Cassiar  Asbesto.s  is  holding  firm  around  tUz.  only  a  Irac-  construction  and  purchase.  tobiaw  Groceterias  2n,i  pfd.  2.16 

tion  below  its  high  for  the  year.  Both  sales  and  earnings  (or  {conSatS  Sn  Ltd  e"  Z"""  . 

1959  are  expected  lo  show  an  improvemeni  over  19.58.  The  iBrownlee.  Q.C.,  stated  in  report.  1”™  M^nes  (extra)' ' 
shares  are  fairly  thinly  traded  because  almost  60%  of  the  added  to  the  system  129  country |M»<^Kinnon  s,  s  Pfd  s.of 

outstanding  shares  are  held  by  other  companies  including  elevators,  bringing  the  total  to  jM^'miL^t  litSlr'cL  extra 

Newmount  and  Cnnwesl.  llDb  in  the  prairie  provinces:  oflMacMiiian  a  Bio«ie)  ci.  ‘a’  so 

❖  ❖  «  jf’cse  1.18  were  in  Manitoba.  -301  ■  p®"upiI!J  (extra) 

II  I  in  Saskatchewan.  .353  in  Alberta  Mailman  corp.  Pfd  3.00 

IVIISCCIianCOUS  and  8  in  British  Columbia  The  c'^ai  ci.  'A'  4C 

In  the  interests  of  diversification  the  Ford  Foundation  is  purchase  al.so  included  a  termin- -“’’^eaf  ^etde^n”*'  '''  lm 

selling  off  another  2  million  shares  nf  Ford  stock— worth  over  al  elevator  at  Port  .Arthur  Masiev'Fer*uson"*c^  **  4(1 

$1.50  million  al  current  prices  The  Foundation  presently  holds  a  capacity  ol  1,7,50,000  bushels  {Massey.  Fersuson  pfd.  5.50 

about  62%  of  the  Ford  equity  worth  more  than  $2*2  billion.  .  .  .  ;  while  new  con.struction  at  V®?'  MS;rSeri^s'‘ptd  *  m 

The  cost  of  principles:  those  Canada  and  Dominion  Sugar  ^d^cd  1  .OOO.Ot^  bushels  fo 

shareholders  who  did  not  accept  the  Tale  and  Lyle  offer  of  ^3,i„„3,  H3,jRobe.i  M.u-heii  ci.  a  loo 

$25  a  share,  see  Iheir  stock  slumped  back  to  I7--Vi.  .  .  .  France  is  j  hours  Board.  MoUaJeh  Knit!  co.  pfd  extra 

planning  the  largest  foreign  (excluding  Canada'  bond  issue  in  '  Plans  were  reported  for  re-  Liiy  a  pi.strici  Bk.  2.011 

the  U.S.  since  the  war.  The  $.50  million  issue  will  also  mark  the  placing  on  a  larges  scale  a  ler-  Monjreli'r  Tnlsi''^"'^'  1.2 

first  French  government  borrowing  in  the  U.S.  since  the  tninal  annex  at  Port  Arthur  ^  j.  ^  power  4%  ptd.  4.00 


1.75  Dec.  1 

.10  Dec.  1 

171,4  Dec.  J1 

.2.1  Dec.  1 

.10  Dec.  1 

.10  Dec.  1 

.54  Dec.  1 

.60  Dec.  1 

.37V2  Dec.  1 

.54  Dec.  1 

50  (U.S  )  Dec.  ! 

25  Jan.  M 


registered  shareholders  of  jt^rly  dividend  of  40c  a  share  on 
record  at  the  close  of  business  ^he  Common  Shares,  in  each  case 

oer  4.  1959.  payable  January  1.  1960  to  hold- 

I  ers  of  record  at  the  close  «f 
ER  OF  THE  Board  business  December  1.  -1959 
lolin  D.  Crichton  Cheques  in  payment  will  be 

General  Secretary  mailed.  Stock  Transfer  Books 

'will  not  be  closed. 

ronto,  Ontario  |  A.  E  GADBOIS, 

'  of  November.  1959  !  Secretary. 

' _ BLiHull.  P.Q.. 

1  November  18.  1959 


MADSEN  RED  LAKE 

GOLD  MINES  LIMITED 

SS  Yong*  St.,  Toronto 
DIVIDEND  No.  3S 


•*5',  $200,000  lower  than  for  corres-  ■'NOTICE  is  hereby  given  that 

3  00^  ponding  period  of  1957-,58  fiscal  ^  dividend  of  5  cents  per 
List  period  at  $1.172.18,3.  equal  to  share  plus  a  bonus  of  S  cants 
iSl.Oo  a  share  on  stock,  as  com-  P«c  has  been  declared 

3  00,  pared  with  $1,367.,537.  equal  to  by  the  Directors  of  Madsen 
160-  $1.2,3  a  share.  Red  Lake  Gold  Mines  Limited. 

'  Total  sales  for  the  year  under  payable  in  Canadian  Funds 
..iftt  review,  president  states,  were  “a  on  December  23rd.  1959.  to 
little  below"  the  1958  year  as  a  shareholders  of  record  as  of 
■Jo  result  of  a  decline  in  hulk  sales  December  .3rd.  19.59. 

By  Order  ot  the  Board. 

.66  ■ 

.20  There  has  been  no  abatement,  M  .MASTERSON. 

\  m  ('ays,  in  the  cost-price  squeeze  Secretarv-Treasiirer 

L®!:*  ‘"'*7  Toronto.  Nov.  2.3i'd.  19.59. 


war.  The  $.50  million  issue  will  also  mark  the  fir.sl 
French  government  borrowing  in  the  U.S.  since  19.30.  .  .  . 
Another  indication  of  European  resurgence:  this  year  Germany 
will  have  its  fir.st  surplus  in  its  balance  ol  payments  with  the 
U.S.  since  before  the  war.  .  .  .  According  lo  one  source,  U.S. 
Mutual  Funds  generate  $10  million  worth  of  investments  every 
day.  If  all  this  was  placed  in  slocks  on  the  New  York  .Stock 
Exchange,  it  could  represent  as  much  as  10%  nf  the  total 
business  transacted  there. 


Ontario  Steel 
Earnings  Gain 


P  will  also  mark  the  fir.sl  "'hich  recently  collapsed,  from  ,vs.  Light  a  Pow-.r  4'.7^  Pfd  4.30 

caimps  VP*  iinrfptprminpri  n.s.  igignt  «  Pow^r  .i'>  pfd  2.3(' 

in  thp  U.S.  since  1930.  .  ,  .  _ National  orus  Pfd  6a 

...  _  National  Drug  C  80 

resurgence:  this  year  Germany  HosiW  ci.  B'  . 32 

5  balance  ol  payments  with  the  {  j  llHiC.X  Naoonai^TruM  p^Jra  . 

.  According  lo  one  source,  U.S.  Pngr  Page  Noranda  Mines  .  2.00 

1.  .u  r  •  .  .  [Aluminum  Ltd.  2'Jamaica  P.S.  7  Normetal  Mining  . 

lion  worth  of  investments  every  lA.sbe.sto.s  Corp.  3  Kruger  Indus.  13  North  Star  Oil  C 

slocks  on  thp  Npw  York  Stock  'Bank  of  N.S.  .1  Macassa  .M.  14  [Northern  Quebec  Pow-er  C  1.60 

MOCKS  on  me  l\ew  )  OPK  .'mock  ^  ^  Chibougamau  14 'Northern  Que.  Pow.  a'j"/  Pfd  2.75 

as  much  as  10%  nf  the  total  Bates  t  Innes  10  Molson’s  Brew.  7  . 

Beld.-Corticelli  10  Monarch  Knit  giOgilvie  Hour  C  2.00 

Bruck  Mills  8.;o  Montgarv  Expl'ns  i4  OnOrio  Loan  l.flfl 

-  -  Burns  A  Co.  3  Nat'l  Hosier.v  8  Onlario  Sleel  Pr<  ds.  C  extra 

'Caldwell  Linen  8.*)' Noranda  Mine.'  3  Onlarirr  Sleel  Prods,  r  1.00 

[lion  is  little  changed  at  $432,848.  Calgary  Power  3  Onl.  Sleel  Prod  J  , 

Working  capital  increased  $43..|  "ceriner'Ai.r^i'^^arrerr^n.'  ll  ’  ’  ®® 

7.50  during  the  year  lo  $3..327.060'Can.  Cottons  M  Penmans  Lid.  .  (I  ^  ,  . 

:al  .Sept.  ,30.  Capital  expendilures.Ca^'J,,/'®®^';’*®"'  pIv\  s^vTce  stores  *  /. 

I  were  $:t28.014  compared  with  cock, hint  F.  F.  7  Ouei-'felephone  7  (’(»«(  Development  '  ,Sa  " 

$.5.57.8.52.  Cons.  Textile  '  S-ll  Hadiore  I'ran.  14  Howell  River  Co.  60 

.  ,,  ,  Consumers  Gas  3  Riverside  Silk  8  ■  ■  lextrai 

It  apepars  unlikely  K.  S.  Corb.v  Distil.  2  Robinson  Cou  8  S"®®  Hr*”'  Ofd  S»  4  00 


Unaudited  net  profits  of  "  '  '  ,  ,,  ,  ('onsumers  G**  1  Riverside  Silk 

^  -  r*A  I  /kf  ''  apCpRl’S  UnilKCly  K.  S,  rorbv  DUtil.  3  RobifiMn  Con. 

Ontario  Seel  Product.  ^  f  Byers,  presiilent.  points  on!  thatij!®*'"";''  '!??' 

$451,695  or  $1.75  a  common  share,  the  automotive  indu.stry  will  bejn^e,  Lw  lUSSiv,;"  c^on.. 
for  year  ended  Scptembei  .30.  able  to  resume  full  production [*>o"’  fabrics  8-9  Tor.  Elevators 
1959  arc  5.4%  above  $428,590  or  {for  some  considerable  time.  Ac-i^Ul:  wwiiens  *’2  ^  "'‘’rrain*  Gr» 
$1.66  in  1958.  Earnings  are  ex-|cordingly.  he  says  il  would  be  [East  suiiivan  14  wabasso  coii. 


aic  .7.1-/C  auuve  *-,x,o,oow  W.  1.0.  00., .V  V  ..iLsir/c.  ar,,v  nine.  Woollens  lu  ■  '.  Grain  Grow 

$1.66  in  1958.  Earnings  are  ex-[cordingly.  he  says  il  would  be  [East  suiiivan  14  wabasso  coit, 
elusive  of  a  lax  reduction  due  loj difficult  to  forecast  the  eftpcl  of  ,3- wesia/ M»^o'I; 

capital  cost  allowance— "((29.000 1  of  these  circumstances  upon  the  Ham  cottons  sow  Caa»t  Trans, 
or  12c  a  share  in  1959  and  $48.000|  company's  first  quarter  opera- '**"'**'* 

(  *-x  -  -  . _  inJtnfl  .1  1  ork  Knittinc 


W  20c  a  share  in  19.58.  Deprecia- [lions. 


P  PamcHir  Porcupine 

Pato  Con.solidated  Gold  .Sa. 

^  Paul  Service  Stores 

7  Placer  Development  ‘  Sa  * 

14  Pouell  River  Co. 

(extra) 

^  Price  Rro«i.  pfd.  Sa. 

4  Pronto  Uranium  . 

Quemont  Mininjt  . 

4  Rapid  (>rir  k  Batten  C 
3  Rapid  Grip  &  Batten  C 
2  i  Rapid  Grip  and  Ratten  Pfd 

8  Rolland  Paper  pfd. 

.*>  I  Reeves  MacDonald  Mines 
1 '  Renabie  Minee 
1  Holland  Paper  CJ.  A’  •  . 
6  RoUand  Paper  Cl  B*  .. 

*  Roya*  Bank  ...  . 


[40  result  of  a  decline  in  hulk  sales. 
3.4.T>,  Case  sales,  however,  were  high- 
'11  er. 

.20  There  has  boon  no  abatement, 
I'w?  in  the  cost-price  squeeze 

3;^+  the  company  has  Keen  evperi- 

i.^ot  ;encin2  for  some  time. 

Salada-Shirriff  Horsey  i 

Shawinijan  W.  &  P  A'  pfd  2.no  .1 

Shawinigan  \V.  &  P.  B  pfd.  2.2S 

4  50  Sherwin  Williams  Co  C  1  SO  A 

iSherwin  Williams  Co  C  extra 
‘"gp  iSilknit  Ltd.  C  100 

go  Silverwood  Daine.s  Ci.  .60  .1 

oa  Silverwood  Dairies  CI.  B'  ..  .00  I 

1  gOT  [Simpsons  Ltd  80  i 

\  aj  jSiscoe  Mines  0 

2  iSoutham  Co.  2.40  .e 

30  'Standard  Brands  Inc. 

45  'Standard  Str.  Steel  60  .1 

40  Stcetley  of  Canada  pfd,  4.50  I  t 

nfe.  {Steinberg's  Ltd  Cl.  'A'  1 

;D.  .A.  Stuart  Oi)  100  2 

.50  ISylvanite  Gold  Sa‘  ...  } 

65t  Teck-Hughes  Gold  Sa.  ..  in  .fi 

Television  Klectronics  Fund  .0 

Television  Elec.  Fd.  (extra)  6 

.15  Te.xaco  Canada  Ltd.  l.ao  4 

.22*'*  Toronto  Elevators  .1 

,04  Toronto  General  Trusts  160  4 

.20  Trader.^  Finance  Cl  A*  ,  .  2.40  ,6 

.50  Traders  Finance  Cl  P’  2  40  6 

.50  [Trans  Mountain  Oil  1 

7^’  Union  Acceptance  Corp.  C  .10  0 

5  Union  Accept,  Corp.  C  extra  1 

l.nn  Viceroy  Mt«.  CI.  A’  . 50  .1 

.SO  Waite  Amulet  ,2 

13  Waterous  Equipment  C  .  .1 

10  Westeel  Prods.  ...  80  2 

150  Western  Can  Breweries  1.20  3i 

^2^  George  Weston  Ltd.  Cl.  'A'  ,70  .1 

pi.-  George  Weston  Ltd  CI  B’  70  1 

G  H  Wood  A  (  o  pfd  5.50  1.3 

i  An  John  Wood  Industries  C)  A  1  60  4 


I  PRONTO  URANIUM 

MINES  LIMITED  [ 

DIVIDEND  NO.  3 

Notice  u  hereby  given  thitDivi-  , 
denct  No,  3  of  30  cents  per  share 
has  been  declared  on  the  issued 
Capital  Stock  of  the  Company, 
payable  in  Canadian  funds  on 
I  December  22nd,  1959.  to  share¬ 
holders  of  record  at  the  close  of  , 

I  I  business  on  December  flth,  1959  ' 

i  By  order  of  the  Board  ' 

O.  BAKER  I 

I  Secretory 

j  Toronto,  November  16th,  1959  j 

THB 

■RITISN  AMERICAN  OIL 


'  JjG  ,  DIVIDEND  NOTICE 

i  NOTICE  is  hereby  given  that 
'  a  dividend  of  twenty-five  cents 
9®.  I  (25c  I  per  share  for  tup  fo"-th 
95-  quarter  ending  December  31st. 
*3®"  1959.  (being  <ji  tiie  lu.c  ul  o..e 

40  dollar  per  share  per  annum),  has 
6«  been  declared  on  the  issueil  No 
“  Par  Value  Common  Stock  of  the 
'j,  ^[(..ompany  other  than  restricted 
.i7Vat  common  shares  The  above  divi- 
dend  is  payable  in  Canadian 
.  funds.  January  2nd.  1960,  to 
Shareholders  of  record  at  the 
80  close  fo  business  on  the  4th  day 
'•*  of  December.  1959. 

,  G  W  K  MACDO.VALD, 

'  40  Secretary 


3.H  G.  3'oung  M.  13  Royal  Bank  (extra) 


60  Ni  le  I  niest  olhenvise  indicdted.  Hi' ideniia  aie  on  a  quarterLv  baxis  nATirn 

2.32!g-  Sa  SfiDi  annuaHv,  (ni  - Inlenm  Arr.-  Arrears,  'VS.i-l  S  Funds.  (-Includes  Lift  i  c-U  ar  loronto. 
?.32is(,*x(raa.  Nov^mhej  16th,  19-59. 


STOCK  AND  BOND  MARKETS 


Bank  of  Nova  Scotia  Assets 
Set  New  Peak  at  $1,847  M. 


KtM.i  T,,r,  rnd.'d  Oct.  The  bank’s  security  holdings  i 
$  j  lat  October  31,  1959,  stood  all 

Tout  .\s»cis  1,8«.4SS, 943  1,704.024, 9*3  i  $373,792,000  compared  to  $467,1 

Total  Deposits  1,731.044.453  1.595,474.237  not  non  ot  loco  _ i  _ 

Total  Loans  I.150.0H.345  931,003,734  flSCal  year 

Net  Larnings  5,902.713  5,341,477!  end. 

Per  Share  2.74  2.91’  Profit  before  taxes  was  up  at 

New  high  records  in  opera  i  $12,247,713  from  previous  year’s 
tions  were  established  by  The|f*8ure  of  $10,391,477.  With  20  per 
Bank  of  Nova  Scotia  in  fiscal  outstanding 


TTie  ffnancial  'ffmes 


MONTREAL,  NOVEMBER  27,  1959 


year  ended  October  31st.  19.59 


than  in  the  year  previous,  earn 


THE  TREND  0/  the  I 
STOCK  MARKET  I 

By  Analysts 

It  is  .still  a  "special  situa-  '  This  is  accoimted  tor,  at  least  S 
tions"  market  in  Montreal  and  in  part,  by  the  inclination  of  ^ 
Toronto  while,  in  New  York,  corporate  management  to  re- 
trading  is  .nore  pronounced  in  tain  earnings  as  far  as  is 
the  glamour  issues,  the  elec-  feasible  to  enable  any  future 
tronics.  '  capital  needs  to  be  financed 

Having  been  favoured  highly,  from  within 
they  had  come  in  for  some  pro-  j  The  high  co.si  oi  niuney  is  i  , 
fit  taking  earlier  this  week;  reflected  in  the  higher  coupon  '  J 
it  is  to  be  expected  that  this  j  rate  which  appears  now  on  .  | 
quite  volatile  group  —  which  |  new  corporate  bond  or  deben  ' 
incidentally  is  not  heavily  re-  ture  issues  as  well  as  in  the 


H/ram  Walker  Earns  $2.76 
On  Sales  at  New  Record 


, CIS  ridded  4»ru»^3iM  nificant  and  welcome"  an  admin> 

'  5  is  istrative  change  introduced  in  the 

hlTnin,.  ■••i.w’,**?  summer  of  1959  by  the  U.S.  De- 

'p«T  .sharr  2.7B  2..s4ipartmcnt  of  Treasury.  Under  its 

Work.  Capital  Oil. 180.510  159.1.59,970 ! system  the  department  now 

(  urrfot  Ralui  4.R-I  ,  n  .  •  .  .  •  ti. 

On  .sales  lor  the  period  at  an  tax  twice  a  month 

'all  timepeak  of  $412,121,674,  up apsses  only 
' '  'subsi.antiallv  f  r  o  m  preceding  enter  the  package. 

•;  year  s  figure  ol  .$396,182.157, formerly  leakage  from 
Hiram  Walker  -  Gooderham  &  machines  also  was  taxed. 

Worts  Ltd.  reports  for  the  fiscal  ^ith  regard  to  expansion  of  the 
year  ended  .August  31st.  19.59  sat-  eompany's  facilities,  Mr.  Walton 
isfactorv  gains  in  both  nitrating  defers  to  construction  at  Walker- 
profits  and  in  net  earnings  after  '’'"e  of  a  new  integrated  three- 
'■  all  charges.  Other  income  showed unit  for  receiving  empty 
<  an  increase  tor  the  third  consecu-' Packages,  bottling  for  the  market. 
**  tive  vear.  being  up  at  $2.76.5.323 shipping.  This  unit,  due  for 
Irom  $2,299.19.5  year  betore  completion  in  1960,  is  more  than 
Balance  sheet  reveals  a  turther  lung,  with  floor  area  of 

u,  improvement  in  net  working  eap- feet.  Other  expan- 


Kilmore  C.  I’atier.son  of  .Sew  »alance  stieet  reveals  a  turther 
York  City  ha.-’  been  eleeie.i  to  improvement  in  net  working  eap- 1 

the  Board  of  Directors  of  itiil.  with  current  ussets  up  at  ^.**^*^  ^  Walkervillc  includes  sddl- 


lings  pp^  share  were  $2.73  eom  ! 

Financial  statement  shows  total  I  pared  to  $2.91  in  1958.  i 

assets  at  end  of  the  latest  year  Paid  up  capital  at  the  year- 
up  over  $140  million  during  the  end  was  $21,579,00  compared 
period,  while  total  deposits  in  with  $18,000,000  the  previous  i 
creased  by  over  $125  million.  Per-  year.  The  increase  came  from ! 

.sonal  savings  accounts  increased  j  shareholder  response  to  the  of- 

by  39  million  and  amounted  tolfering  of  new  shares  made  lasl| _ — _____ 

$739  186.000  at  end  of  year^  December.  Rest  account  increas  ,Ph„.o:  N^kasbi  incidentally  is  not  'heavily  re-  I  ture  issues  as  w^ell  as  in  'the  •  umor,  <  .  f^uers.,..  „om  *2.399  i9.,  year  hclorc  5^;“fp;;‘7'„g  iloorarea'of 

Call  loans,  at  $106  million, led  to  $66,439,640  from  $52  400  ^  *u  r\  $  *  i  •  u  v*.  •  Kllmorp  (’  l*‘irK4r«;on  of  Balance  sheet  reveals  a  further  fong,  wiin  uoor  area  or 

were  down  nearly  $27  millioniooo  at  end  of  preceding  year.  '  ;A.  M.CAMPBhXL.  .M.A..  F.l.A.,  presented  m  the  Dow  Jones  occasional  mabd.ty  to  enlarge  Yo;k  a.Vha'  1^^  improvement  in  net  working  cap-i^’^’^’^  feet.  Other  expan- 

from  the  previous  year.  Othci  The  current  rate  of  dividend  A  -  director  and  executive  industrial  index  -  will  continue  |  bank  accommodation.  ,hp  RoaVd  of  Directors  of  ital.  wifh  currcni  a.s.scts  up  at  ‘"eludes  addi- 

loans,  however,  including  N.H.A.iis  $2.20  per  share,  in  addition '‘ee-President  ol  the  Sun  Lite!  to  provide  thi  exciting  flue-  In  view  n(  the  undoubted  The  Canada  Life  Assurance  $203.36,5.4.58  Irom  $186,497.16(1  at , P*""*' manufacture 
mortgage  loans  and  the  new  in  to  which  an  extra  distribution  of  Assurance  Company  ol  Canada, i  tuations.  .scarcitv  of  good  investment  Conipan\  end  of  previous  vear  and  current'^^^  by-product  feeds  into  balance 

stalment  Scotia  Plan  loans  which  lo  cents  a  share  was  paid  in  ®  In  Canada  rer  ently.  the  paper  j  stocks,  a  .scarcitv  due  in  part  I’atier.son  is  a  Senior  \'i.e  liabilities  also  higher  at  $42,184  -  increased  distilling  capacity, 

were  introduced  in  mid-October,  1959.  In  1958  dividend  payments  a  toiporation  increased' locking  awav  P'’'‘^iP*‘n'  ‘  ^ 948  as  compared  $27,337,190.  •'“‘P  purchase  of  two  struc- 

SanT/M  siLTaC  t  = —  —  T' ^ 'ht^  I'.i  sr 

ly  as  the  economy  moved  for-|of  20  cents  a  share.  INVESTMENT  COMPANIES  !  ^  'ncrease  in  operat-  j  in  invc.stmen!  tund.s  and  pen-  ""’d  new  peak  in  sales  lo  increa.sed  de-  At  Peoria  a  new  ll5.6no-barrel 

‘“T  Pnring|, Ck,  w-hich.  for  news-  s.on  tru.sts  etc.,  some  bene-  nctiv^mrnumii^r  of  public  |mand  for  the  products  of  the  rack  warehouse  is  due  for  com- 

668.(^  compared  with  $931,003.  |  the  year  for  income  tax  pay-'  ,n..,in,  «.,oi.oons.  .nov.  24.  1959.  Pr'nl  anyway  is  still  substan-  ficial  results  could  be  achieved  welfare  organizations.  Scottish.  Canadian  and  American  Piction  in  1960. 

_ '  ments  of  $6.3  millions.  niv.  Paid  fially  below  the  capacities  by  the  paying  ol  stock  divid-  -  subsidiaries  Tn  Scotland  our  building  of 

.  •Au.iiai.rt  Kund  mT'V 7"^  w.M  which  w’cre  expanded  in  re-  ends  in  lieu  of  at  least  of  cash  The  United  States,  president  whLsky  inventory  and  warehouse.* 

Edmonton  Will  ^  f  cent  years  The  other  is.  of  dividends.  It  would  improve  DcTTcl  IxcSUITS  points  out  produces  almo.sl  two- to  hold  it  are  approaching  the 

D _ tL  1958  of  $1.75  a  share.  S  ."11  LI,  r*'':"'  I*’*'  Fftr  Uninn  lonMumfs 


Edmonton  Will 
Borrow  $6  Million 


iCTtio  VI  ipx.to  a  aiidic.  Champion  20 

The  reduction  in  the  year-end  comweaiih  imer  .to 
extra  A.  L.  Penhale,  president 


■I'll  is.  of  dividends.  It  would  improve 

(i!8i  9m  course,  the  gradual  decline  in  the  .supply  ol  .stock  available 
R!n9  8.89'  Canadian  dollar  premium  for  trading  and  help  tn  pre- 

H.74  ft.SS 


The  Citv  of  Edmonton  will  be  Asbestos  Corp.  states,  reflects  Dom  compound  9.41 

going  into  the  money  market  L  ^  DomLr  .«  ,1:11  1 

during  the  first  half  of  Decern-  ^"wer  le\el  than  for  19d8;  lor  fd  oi  c  isss  5.35 

horrolT  In  t^at  year,  company  reported  net  First  ou  t  uas  3.94 

ber  to  borrow  an  estimated  $6,-  „]i  charges  eaual  to  $2  an  Grouped  income  w  3., 8 

000  000  This  forecast  was  re-  ^  ®  cnarges  equal  to  »et.30  c^oup.  .Accumuiai  3.43 

lou.uw.  ins  lo  ecasi  was  re  3  share  on  stock,  which  com- Growth  on  &  Gas  «.5« 

leased  by  J.  M.  Tweddle.  iinance  with  earnir>g^  for  1957  investors  Mutual  22  in. 92  1 

commissioner.  equal  to  $2.90  a  share.  '  ire^^ge  Fd™:/ c  ,7 

The  commissioner  explained  j  -  ‘Mass  in\.  Trust  39(12'  i  i.se  1 

that  the  city  expects  to  get  jx  L  ,  JlSluafBond  rZl 

loan  from  the  Alberta  Munici-I'**®»*”vii€i  IddUUd  Mutual  income  f  2:159  4.89 

pal  Financing  Corporation,  the  -  isa^wLs'L"  invesf  i<>'-  I'Z 

provincial  revolving  fund  which  vA'.nnipeg  -  The  new  Manitoba  ^;;"";:i'ed' Growl?  '3  La 

IS  available  to  cities  and  munici-  ....  .  S  "  i  br 

palities  at  lower  rates  than  are  issue  is  reported  to  'triecirmics  .32'4i4.i>  is.es  1 

generally  available  in  the  open  have  been  well  received  The  n^iimg  cd  me  43(45.  14  35  1 

bond  market.  The  city  currently  $10  million  issue  of  6  per  cent  •  u..s  tunds 
has  a  $3,100,000  bank  overdraft.! 20-year  sinking  fund  debentures,  I,’.  T^^Iiai.-^thiV  ycar"’"''"" 

The  city  has  already  drawn  on  ^.3,  53,^  gj  93  35  to  yield  6.06  - ^ - 

of"$io”miil?on.  Both^^  ?"  Decern- jCanodion  Quotations 

new  money  will  be  applied  to  ex- underwriters”?  98.176^  0"  Securities 

pansion  of  capital  works,  due  to  ginning  fund  requirement  is  one  (Supplied  b/  Kippen  &  Co.  Im 
the  continuing  rapid  growth  of  ^  „  .Quotations  as  of  Nov.  24.  195 

Edmonton.  Bylaws  to  cover  the  Jggo  ^  ><u(.(n 

new  borrowing  are  being  sub-  Comment  has  been  made  oniDj.jK  p  ,  L  '  7 

milled  to  the  ratepayers  noticeable  disparity  between  Mirror  3  60  4 

the  cost  of  this  domestic  issue  courtaulds  5  ’’s  f 

Asbestos  Pays  Ford  ot  En  14.00  14 

Smaller  Extra  ;t STa's  "Lr i 

Declared  by  directors  of  As- New  York  only  a  few  "'^hs  ^  ijovds  7.00  7 

bestos  Corp.  Ltd.  during  past^^Flier.  The  $20  million  U.S. -pay  ^  _ _ _ _ '  j _ 

week  was  a  regular  quarterly  issue  consisted  of  5V4  per  cent  .  ,  _  1 

dividend  on  company’s  stock  of  25-year  debentures  at  98.295  to  Actively  Tradefi  Warranti 

.50  cents  a  share,  plus  an  extra  yield  an  even  5  per  cent  I  triostnit  quotations.  Nov.  24.  19.591 

of  20  cents  a  share.  Both  quar-  -  (Suppiird  by  Bum,  Brn«.  x  ce.  n, 

terly  dividend  and  extra  are  pay-  STONE  A  WEBSTER  Bid  Ask, 

able  December  30th  to  share-  New  York.  —  Directors  of  caIlada*ou^L?nd'i"’  "0  ^ 

holders  of  record  December  4th.  Stone  &  Webster,  Inc.  declared  Canada  southern  on  51  ' 

Payment  of  the  20-cent  extra  during  past  week  an  extra  divi-  c???‘'‘D"enuo?f'V’raIiium 
will  bring  total  distributions  for  dend  of  $1.00  per  share  on  the  Faraday  cranium  oo'-.'  ' 

1959  to  $1.40  a  share.  The  quar-  capital  stock  in  addition  to  a  Great  Northern  Gas  a  2.^  2.1 

terly  rate  of  30  cents  a  share  regular  quarterly  dividend  of  50c  Giirnar'^Minrs'^  cis  c: 

was  established  with  payment  on  per  share  payable  December  15,  indusi.  Acceptame  cp  n.7.3  12.1 

December  30th.  1958.  payments  1959  to  stockholders  of  record  ciub’^ud^"*  33 

at  the  rate  of  25  cents  quarterly  December  1,  1959.  bringing  divi-  Keii.v’  D(>ugia.s  3  .3.3  .i.' 

having  been  made  for  the  three  dends  declared  during  1959  ‘  t  o!’,  tj 

previous  quarters.  A  year-end  $3.00.  In  1938  also  dividends  to-  Lorado  cranium 
extra  of  70  cents  a  share  was  tailed  $3.00  per  share.  .North  Canadian  oii  i.w 

- - K -  --North  Star  (1957)  ..  3.lo  3.1 

Northspan  Cranium  ...  40  ‘ 

MARKET  AVERAGES  AND  VOLUME  -  r  Wopane  3  I?  3j 

MO.VTREAL  STOCK  EXCHANGES:  Istanleigh  Uranium  ...  -05  0 

Utu.  Ind.  Comb.  Banks  Papers  Volume  *8  30  9  0 

November  17  .  143.3  3(M.2  250.8  .39.57  425.7  281,000  |Woodward  Stores  A  8,30 


commissioner.  I  equal  to  $2.90  a  share. 

The  commissioner  explained  j  - 

that  the  city  expects  to  get  itsi|U|__;*_L_ 

loan  from  the  Alberta  Munici- 1 •’^oniTODfl  ISSU6S 

pal  L'inancing  Corporation,  the  _ 


9.41  9.79 

9.3.3  9.72 

14.7.3  15.03 

3.35  3.80 

3.94  4.31 

3.78  4.13 

.3.43  3.93 

8.38  8.91 

10.93  11.82 
5.98  6.47 

6.54  7.19 

13.56  14.66 ' 
7.22  7.89 

5.76  6,03 ; 

1.89  3.34' 

8.43  9.16  . 

3.10  5.57 

7.12  7.19 

1.88  1.70 

3.88  3.92 

15.6.3  17.04 

14.35  15  04' 


BUSINESS  ACTlVITY-vs-STOCK  PRICES 


The  International  Nickel  (.'oni-  ^^allun.  piesidonl.  attributes  the 

pany  of  Canada,  Limited  and  new  p(\nk  in  .sales  lo  increa.sed  de-  Feorui  a  new  I15,6n0-barrel 

is  active  in  a  number  of  public  |mand  tor  the  products  of  the  warehouse  is  due  for  corn- 

welfare  organizations.  Scottish.  Canadian  and  .'\meriean  pl<'bon  in  1960, 

-  sub.sidiaries  'Iii  Scotland,  our  building  of 

q_4x__  DAeiiltc  ^  Stales,  president  whisky  inventory  and  warehouse.* 

DeTTer  Ive^Ullb  points  out  produce.s  almost  two-  to  hold  it  are  approaching  the 

®  whisky  and  point  beyond  which  less  rapid  ex- 
ror  union  OSS  eonsumes  about  tour-fifths,  and, pansion  will  be  needed’’  Mr 

r*  M.  L  kn  xL  'hus  substantially  dominates  both,  Walton  states.  ‘‘FJarnings  of  our 

rirSl  0  WlOnThS  ®“PPly  and  demand.  With  the  U.S.  Scottish  subsidiary  are  being  used 

4’xci.se  rate  continuing  at  a  war-  to  pay  off  the  indebtedness  incur- 

I  Clciili-.m  -  Union  Gas  f"''  '‘® 

I  i  iiaiiiam.  i  nion  i.a.  'n.|Oy]lon.  Mr.  Walton  hails  as  "sig-isales  growth ’’ 

of  Canada.  Ltd  reports  eonsolid-  -  — -  - ^ -  - - 

ated  .et  earning.*  of  company J  9-Month  fir  Co.  BoostS 

land  Its  wholly-owned  subsidiaries,  n:„:j  j  Cx  i 


Better  Results 
For  Union  Gas 
First  6  Months 


MOWTiAl  nONCnOk 


Burns  &  Co.  Boosts 

InH-orded  a  net  profit  of  *55.b0h|t_-.  •  i  yn  Dividend  on  Stock 

I  lor  the  six-month  period  ended ;  Directors  of  Burns  &  Co.  Ltd. 

,  September  ,50.  19.59.  This  com-  .  have  declared  four  quarterly 

pares  wit^h  a  l(>.s.*  ot  $25.5.000  No,;,n,la  .Mines  Luiutint  .•.•pi.rt.s'f.'j;!'’''"'’®  "J,  2® 
recordc'd  during  the  .*ame  period  ....  .  I  BtbO.  payable  January  29,  April 

in  19.58,  estimated  ni-t  earnings  ol  $,.-  29.  July  29  and  October  29  to 


'Quotations  as  of 

Nov.  24 

19.59) 

Rid 

•Asked 

British  Pete . 

fi.50 

7., 50 

Daily  Mirror  .... 

3.60 

4.00 

Courtaulds 

5.25 

6.00 

Ford  of  England 

14.00 

14,75 

Hawker  Siddeley 

3.,50 

4.. 50 

Hudson  Bay 

27.00 

27.75' 

Stewart  &  IJoyds 

7.00 

7. 50 

Actively  Traded  Warrants  ^ 

1  U'lOiitnic  quotations. 

Nov.  24. 

1959) 

tSiipplied  by  Riirn*  R 

rns.  A.  V 

1.  Ltd.) 

'  - 7 - '"®i  io  (.-"■m.iltd  1.(1  t.(iMiii„s  1.1  »(.-  29.  July  29  and  October  29  to 

1^.'  ^  _ \  j  j  I  Interim  report  iiubeate.s  that,  969,0(81  or  $1.78  per  share  in  the! shareholders  ot  record  .Tanuary 

j-|  srxwARD 4 KOds Mats  X  J  after  providing  lor  dividends  on|nine  month*  end('d  September.'*'  April  8.  .luly  8  and  October 

'  ‘  I  I  'I  I  I  I  I  i.:J  iX  I  .2ci  'preference  .shares  is.sued  in  Fep-|3„  with  $6.765.- '•‘’®P‘'etively. 

- — — - ' - -  -  - .  ‘  “  I'-uary  ol  .19.59,  hc(.  was  a  deficit  In  19.59.  Burns  &  Co  paid  four 

which  has  weighed  so  heavily  ..serve  cash  m  the  treasury  ner  ..1  I  959  '"'"''‘''■'y  dividends  of  15  cents 

...  .  ,  -  shares  during  (he  six  -  montlilt*  s ponding  penod  ol  I9.)ii  each 

on  newsprint  earnings.  where  larger  cash  reserves  are  '  September  50.  1959.  Net  earnings  lor  the  liist  Imli  - 

As  it  is  generally  assumed  required  tor  luture  expansion.  This  compares  with  the  loss  otiof  19.59  were  estimated  at  .$5,807.-  MONT'L  LOCO  EXTRA 
that  the  premium  will  be  tur-  '  possibility  that  such  an  $2.53,000  in  the  correspondinglooo  or  $1.29  p(‘r  share,  compared  Directors  of  Montreal  Locomo- 

ther  reduced  over  the  next  increased  use  of  the  .stock  div-  Pt’i’iod  in  19:58.  when  no  preler-iwith  $4,725,000  or  $1.05  per  share, live  Work.s  Ltd.  have  declared  a 

few  months,  or  even  weeks  a  'dend  may  be  in  the  wind  is  nn'^mndiiig.  j,,  the  corresponding  six  months  "special  year-end  distribution" 

bullish  feeling  i*  coming  over  being  discussed  both  in  Cana-  with 

□uiusn  reeling  is  coming  over  ,,  c  r  •  ,  ,  ! 's=  highly  seasonal  -  with  a  si,g-,third  quarter  is  indicated  at  .$2,-  the  regular  quarterly  dividend  of 

the  traditional  newsprint  stock  dian  and  US.  financial  circles,  ipiticant  portion  ol  gross  revenue ii62,(Ml0  or  49  cents  per  share'25  cents,  both  payable  January  2 
inve.stors.  This  feeling  appears  Another  possibility  ol  inter-  jbeing  derived  during  the  seeondiagain.st  $2,04n.(Wl0  or  46  cents  p('r  to  shareholders  of  record  Dec 
to  be  quite  justified.  'f  investers  i.*  a  further  'hall  ol  the  fiscal  year  through i^hare  in  the  like  three  months  ember  14. 

The  oonpral  li*i  uav  aoain  fG"6d  of  stock  rights  issues  by  '-'tales  tor  space  heating  purpo.soS|„|  i9,r,jj  similar  extra  was  paid  in  j 


(Supplied  b/  Kippen  &  Co.  Inc.)  ther  reduced  over  the  next  j  increa.sed 


The  general  list  was  again 


at  least  some  of  the  chartered  T  ^ 

.....  .  ..  ...  ,  lexeepl.on  ol  cost  o  gas  sent  ou  .  ______ - 

something  which  haseharac-  .  ,i„ht?  ^  s  have  Tg"  '‘’™'X|I6L(IOO  iigainst  .$^  T.S.E.  SHORT  POSITIONS 

tensed  the  stock  market  tor  ,  i.s^.ut.s  have  out  the  year,  it  is  mee.ssai.c.  oeriod  ol  1958  Investment  Semi-monlhlv  renort  of  short 

months  now.  There  is  no  real  |  exceedingly  ,^pu-  is  Pf  "'ed  -6.  ...  eo^.^u-  a  - -‘J,;*' 

evidence  .vet  ol  a  strong  Decern-  >’eat’-‘'  and  have  complete  U-mo^h  pei  md  ^  ^  .  'K.xchange  as  of  November  13th 

u _ _ .. _ J.  been  an  imoortani  factor  in  eiations.  in  oidei  to  a.s.s.  ss  pio-  _ _ _ _  .  440  so*  ■»n4 


"••58  A  similar  extra  was  paid  in 

.Metal  product  ion  lor  the  nine-  -lanuary  19.59 

onth  period  was  valued  at  $25,-  - — — - — — - 

1.000  against  $22,168,000  in  the:  T.S.E.  SHORT  POSITIONS 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES: 

Utu.  Ind.  C< 

November  17  .  143.3  3M.2 

November  18  .  143.4  302.6 

November  19  .  143.2  .303.9 

November  20  .  141.3  .305.6 

.November  23  ....  141.7  .304.7 

November  24  .  142.2  306.6 

Change  for  week  —1.1  -2.4 

1959  High  162.1  333.2 

1959  Low  141.3  285.9 

TORONTO  STOCK  EXCHANGES; 

Ind.  Gold 

November  17  .511.00  83.99 

November  18  .  512.79  87.02 

November  19  .  513.03  86.95 

November  20  .  513.52  87.02 

November  23  .  .  .  514.07  86.4.t 

November  24  513.84  85.82 

Change  for  week  -  2.84  —0.17 

1959  High  554.13  95.06 

1959  Low  492.02  84.81 

NEH  YORK  STOCK  EXCHANGE  (Dow 

- INDUSTRIALS 

High  Low 

November  17  .  639.60  630.99 

November  18  .  644.96  634.77 

November  19  .  648.36  639.6:i 

November  20  .  649.37  641.42 

November  23  651.51  641.77 

November  24  653.66  644.86 

Change  for  week  —14.06  13.87 

!959  High  678.10 

?9i9  Low  . .  .374.46 


ber  rally,  although  the  records  unportant  taclor  .  -  - . -  showed  1,440., 585  shares  of  204 

«■-,  all  indi'eate  that  one  can  be  'hf  'olume  of  lendable  Companv  s  net  prolit  lor  Weslcv  MoSOn  ColIslT”'''' 

T  expected.  ‘“e  banks.  ,2.„,Jb  .leriod  ended  Sep-,  x  " 

A\  4*30  H  *  n  t  I  L-  I  •  h  ih  1  ^'anada’s  f'xpansion  has,  in  jtemher  30,  1959.  amounted  to!Ad|OUrned  Meeting  _ _ _ 

[47  ^35  f  ;  iacl.  been  accompanied  by  a  |.S3.078,t)0n  compared  with  $2,008,-  .Adjmirm'd  special  meeting 

no'-j  .02  i  a  sec  lon.s  0  t  e  mar -el  wi  ^jjmilar  expansion  of  the  cap-  P'"*  ior  the  twelve  month  piTiod  -,i^,  p,,,-  cumulative,  le-l  I 

be  affected  bv  a  year  end  ]  1,3,  landed  September  :t0,  1058  dee.ual.le,  sinking  fund  preferred |  I 

rally.  There  are  too  ma^  un-  ,  stockholders  of  Wesley  .Mason  I 

certa.nt.es  in  such  felds  as  .x-  3"  ’(^^q  Ltd.  has  been  called  for  P„rrhaSPrS  and 

the  .tuntor  m.n.ng  compan.es;  ■  a^  .0  Vhe^—  f."’- 

government  policy  with  regards  _  ,  the  t2-monlh  p.uu.id  lo  Septenv!;-<''''o  ik-.-i  .  ! 

to  gas  exports:  and  the  jockey-  |ber  :t0,  19.59,  was  $2.78(),000.  This|'‘'“'’'  '‘"''"'b'  fl'-bcntures  by  the  RlSl I'lhlllorS 

ing  that  is  going  on  behind  the  'LOnSUHIBrS  08$  rlBRS  |compares  with  the  $2,(108,(10(1  al-!‘'‘’'yb‘‘"^ 

scenes  lo  escape  the  implica-  xi  rv  Lx  r*  •  Iready  shown  lor  the  correspond-i  U'c  meting  w;is  originally  call-  <•  , 

tions  of  the  Borden  demand  ^NCW  Debt  FinanCinQ  ing  period  ended  September  itii.ied  lor  November  5  and  adjournc-d  ,  Ol  If  OVemmenl, 
that  larger  markets  tor  Cana-  * ‘''"’ing  which  no  preference!  I  or  kick  ol  qnorum.  At  he  ad-  ; 

that  larger  nnarkets  tot  Lana  -  .shares  were  outstanding.  journed  me<-t  mg  those  attending  m  ••  1  j 

jian  oil  should  be  found.  roiomo.  —  Consumers’  Gas  Co. j  The  interim  report  note's  a  sub-dbe  meeting  in  person  and  by  lYllllllCinal  300 


^1.20  rally.  There  are  too  many  un- 
i.’en  j  certainties  in  such  fields  as 
■ISO  !  the  junior  mining  companies; 
80  I  government  policy  with  regards 
10  I  to  gas  exports:  and  the  jockey- 
3;f5  ing  that  is  going  on  behind  the 
scenes  lo  escape  the  implica- 
.1.30  tions  of  the  Borden  demand 
14,25  that  larger  markets  tor  Cana- 
dian  oil  should  be  found. 


Consumers  Gas  Plans 
New  Debt  Financing 


!8i,ooo  Woodward  Stores  A  ».ji)  l  dian  Oil  Should  be  found.  roiomo.  —  Consumers’  Gas  Co.j'  The  inierim  n'liorl  noil's  a  .sub-dhe  meeting  in  person  and  by 

e  rAii  ernru  nDTIOMC  i*’’’'*  long- Ltantial  increase  in  the  value  oljP'-ox.v  will  t;on,stilute  a  quorum 

.375:000  |PUT  &  CALL  5IULR  urilUWi,  mendous  interest,  is  given  all  to'"'"  deW  financing  in  the  ‘near  grog*  sales  which  is  attributed 'ond  approval  of  the  issue  needs 
S:  .XM  b.ecr.o”ct.’an*e.  i^orts  of  interorctations  bv  a  it  was  announced  here  to  expansion  ol  the  eompany’s|‘*  two-lhirds  majority  ol  only 

.rM  Cv  V  ws.  variety  of  public  speakers  in-  details  of  stockLystom  into  new  markets  as  w'e!|l'l'o-'^'’  P'''’'^''nt 

r  I  .  -poalters.  n  tmancing  involving  offering  oflag  the  development  of  exi.sting  The  eomimnv  wants  lo  (re;ile 

dicat.ng  that  much  water  will  ^ghtg  to  shareholders  for  pur-;  ^giets.  The  full  efiee.  of  th^he  new  d.'bentures  .0  provide 
Alberta  Gas  $285  <;ri  North  Ga*  $701  MOW  Under  tile  bridge  bcforc  chase  of  one  new  common  share  pxpansion  program  on  .sales  will  additional  .sc'curity  lor  a  $350  , 
t,87“.w)0  Airma^saeii  365  110^6" ou  A  125  '•“'‘“‘^1’  '1“’  1“'  I"*'  shareslgg,  be  felt,  however,  until  after  O'Ki  bank  loan  with  the  Hoyai 

1,834,000  Aluminium  270  Imperial  Oil  325  pipelines.  jlicld.  3  tpw  vcars  ol  progressive  mar-|Bank  ot  C;uiad;i,  as  asked  for  by 

lanTofMu' w  Canadians  are  aLso  beginning  ,  ot  company,  it  was j^p,  build-up.  the  bank 

B?riorne  TO  i.akeid  Nat  Gas  35 ,  u-gp.  boughts  about  the  ““C  '■*  to  (inancc  initially  framings,  the  report  slate...  There  are  ii.ilo:i  ol  the  Wi-sley 

...8..000  BA  Oil  295  M  Loch  ,5=  t  .u  •  f  »  1^-'’  shorl-lerm  notes  and  bank|bave  shown  an  increase  in  eachiMason  prelerred  shares  onlsfanti-' 

LT“Brewer.es  3;!.;  forthc()mmg  Darl.amentary  sc.sj borrowings,  and  then  to  re-tin-j  Jr^be  pa.st  several  years.  If ! ing  ot  l.i.OOO  authorized 

Can  Chemical  80  .Noranda  400  sion.  the  orogram  for  which  lance  by  a  balanced  program  of  normal  winter  weather  eondition.s,  -  j 

c**  Exporl*  Gas  45  NoPom' Nai^G  175  "lust  by  now  be  Under  pre-  equity  and  debt  issues.  Present  prevail  during  the  heating  seas-  NYSE  SEATS  SOLD 
— —  Campbell  Chib  8.5  opeiniska  95  paration.  It  should  have  an  short-term  indebtedness  is  ap-  Qn.s.  the  Companv  expects  thi.si  membershins  on  the  New 

m'Ts  impact,  in  whatever  direction,  proximately  $23.0(W,0000^  l,rond  to  continue.  5„rk  Kichalige  wer^sold 

ISiisrtKKrs  s;:.,.,r  j  ab.u,  b,,,....  r.. , .. 


- niLITIES- 

Low  Close 


149.41  Cons  Denison  125  Roe  -A  V  95 

149.34  ponj  .'Vlinins  190  Ro.valite  85 

149.36  Copper  Rand  .35  Sleep  Rock  140 

148.25  Dome  Mines  180  SteinberR’s  260 

147.21  D  Electrohone  13.5  TcmaRami  40 

0  56  D  Found  t-  .Sti  4.50  Tr-Can  Pipe  135 

D  Tar  4,  Chem  165  United  Oils  33 

iFalconbridRe  '>40  United  Steel  110 

iFarRO  60  Ventures  250 

jGeeo  185  Westeoast  195 


about  business  planning  for 


I  November  .30.  and  expires  De- 


November  17  .... 

November  18  - 

.November  19  ... 

November  '20  .... 
November  23 
November  24 
ChanRe  for  week 
1959  High 
1959  Low 


For  those  interested  in 

l.arse  Block.* 
of  Shares 

Our  facilities  and  experience  are  readilv 
available  to  investors  and  institution* 
w'lshing  to  purchase  or  sell  large  block* 
of  share*. 

Mood,  Gundy  &  Company 

Limited 


London  S  E 
:i02.8 
.100.2 
300.9 
101.4 

304. . 5 

304. . T 


OIL  BOND  QUOTATIONS 

iippMrd  hf  Invriktmrnl  OritlfrA  As* 


40  The  reports  trom  the  various  'eember  18 

*53  chartered  banks  are  now  ap-  - -  , 

tin  •  J  ..  It  .  .  soiti'.i.  .*.(  .Iseats  since  .April  3,  when  one  , 

pearing  and  tney  seem  all  to  I  PoSltlOnS  i,s,.*jer’tue;cT'”ha:™  s;’*.; also  .sold  lor  $135.(KK).  Thehighf'stI 

agree  on  one  thing,  savings  .  'dicate  composed  ol  The  provincial  Bankjpricp  pajj  |„|-  a  membership  in'  'V*ncoijv»«  victokia  viNNina 

and  loans  are  higher.  The  level  m  MOnTreai  UrOp  eacnxav 

of  business  is  reflected  in  this  .Short  positions  on  the  books  of|BeUn'!er  inc  an  issue  oi  $4:)2.:inn|5:  pic  lowest  $II0.(HK)  on  Kebru- 

and  business,  on  the  average,  member^  firms  of  the  Montreal  i^n-year  ,:'‘';,';'„,!'''l795:':7:ii'''.v  27  — '  ~~  ':Zi: 


- ■  last  wt't'k  lor  $135,000  each,  ori 

iNew  Muni  Bood  Issues  ''' 


,  This  was  the  lowest  price  lor 
Iseats  since  .April  3.  when  one 


Purchasers  and 
Disirihiilors 
of  (fovcrnmenl, 
iVliiiiicipal  and 
I  (.orporation 
Scciirilies 

A.  E.  Ames  &  Co. 

IJmHod 

*  HiixinrMit  hintnhfishpH  JSHO 


TORONTO  NCWYOUK  LONDON.  CNG. 


Wood,  Gundy  &  Company 

•Vlembers  ol 

The  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Exchange 


'•Snppliril  h?  Investment  Dealer*  As*‘n. 
ef  C'ADHflR 

!  <(.'lo*in(  quAialion*.  .So».  31.  19.79^ 

Rid  ^sked 

,.\»ax  Petroleums  y  r  -lul.v  I  62  93  93 

-{Alta.  Ga*  lYk  5V4'>f  May  1  81  87  H9  j 

•  Brit  Am.  Oil  31/2'“/  Scpl  1  74  77  80  , 

[Bril.  Am.  Oil  .Aug.  1 '77  91  9:$ 

Can.  Delhi  OU  .May  1  73  98  )0<» 

Can.  Expl  Gas  5^/r  .luly  15  71  S-y  8P 

lean.  Oil  Com.  4V<-  .Ian.  1  76  78  8(i 

lean.  Fctnrfina  4''/  .May  1/72  76  79 

[can.  W  N  Gas  Ap  1  83  9i 

;  Great  .Northern  Ga.* 

Vtiiities  4^2^.^  May  l.i  7S  72  | 

i  Great  Northern  Ga.s 

Utilities  .May  1  76  81 

Grt  Plain.*  Devp  4'^*  Apr  1  65  8(» 

I  Grl  Winni  Gas  Dec  1  8(t  81  85 

Home  Oil  Dec  15  71  101  104 

Husk  OilARefin  5^r  Dec  13  69  8o 
Hus  O  &  Rein  5‘2'V  May  1  73  85  88 

Imperial  Oil  3"/  Dei  15  69  4;t 

Imperial  Oil  3^''>  Feb  1  7.5  78 

j  Inlnd  .Nai  <la.s  .)•  ■''/  Feb  15  77  87  39 

I  Inlnd  Nai  Gas  6^.  .lune  1  82  88  90 

Jupiter  Oil.s  .Ian.  1  67  92  93 

;  Kroy  Oils  y<  Xpi  1  67  84 

i  MoColl-Front  Oil  3'  /  Oci  1  71  75 

IN  Superior  Oils  y'r  June  I  64  86 

N  Onl  Nt  Gas  June  1  82  8.5  87 

Nth  Star  Oil  June  15/ 7V  89  91 

Nth  Star  Oil  4V2'/  Dec  1  78  74  76 

[Pacific  Petlms  .Apr  1  73  74  "6 

j  Pacific  Petrolms  3''/  Jan  1  77  91  95 

iPath.  Peirolm  Apr  1  62  90  93 

Pemb  Pipe  Line  6'-  Dec  1  74  95 

Scurry  Oils  y>  Scpl  15  64  88 

,Triaa  Oils  i' k^r  Sepi  15  71  79  HI 

iTr-Emp  O  A  59/  Mar  1  66  92 

Tr-Emp  O  B’  5*^9/  Dec  1  67  92 

Trs-C.  Pipe  L  3.859<  Jan  1  87  88  At 

•  West  Can.  Oil  &■ 

Gas  (Cum)  5W»  Jul>  15  73  %  95 

;W’est.  Trans  A’  5‘27<  Ap  I  88  72  7.5 

W  Transmi.s  C’  5‘'2Cy  Ap  1  88  82  84 

West.  Deralfa  y'2'ff  Sept  1  68  87  9*2  j 


I  OIL  &  GAS  PIPELINE  INDEX 

(Supplie<<  by  Kippen  &  Co.  Inc.) 

Based  on  the  simple  average  ot 
relatives  method,  reflecting  the 
i average  movement  of  10  gas  pipe- 
jline  securities  and  4  oil  pipeline 
jsecuritie.*: 

VVk.  ended  Prev . 


is  good  throughout  Canada  Kxchange  totalled  14  185 .Vu  nci'  (,'..i  ..t  h..m.w.nc 

^  ishares;  in  20  IS.SUOS  a.«l  of  Nov-  to  the  commi.ssiiMi  is  ..0;.l  )m*i  ren, 

Corporation  earning.*  are  ,3^,  ^.^change  re- 

mea.suring  up  very  well  to  the  ;port.=.  ‘  ’ _ 

forecasts  made  for  them,  al-  Thi*  eoiniiaies  with  5,485  shares  row.*  01  korion 

though  dividend  increase*  and  in  14  issues  on  October  30.  i.iwu  ..i  iioi-Min  uiicimm.  ha-  a«bni.ii 

extra  dividenris  are  not  an-  ***'  £f'’^^'^'’*oufbcc’''in(  *.  V''l(I^^^  .viaiicau  &•  i'lis  aiKi 

nounced  as  frequently  as  one  ,g  g^g-g..,  ..,7.fioo,icn.yca,  \  pc.  .-cn,  -criai  acbenturea. 


.4  $2.52. 374. .ill  tin  Ihc  . . . 


rOM.N  Ol  OOltlON 

>.  Doi'lhb.  OuclM'c.  tia- 


five  months  ago. 


the  munii’ipAlity 


INVESTORS’  INDICES 


.Sto***””" 


rRPRO'' 


INC' AC 


Gi*«  P'prlir 
|Oil  Pipclint 


—  1957  — 

-  1958-59  - 

Nov. 

Nov. 

Oct. 

Oct. 

Year 

High 

Low 

High 

Lew 

(Oominion  Bureau  of  Statistics) 

•  12 

5 

79 

22 

Ago 

290.8 

210.1 

283.1 

212.5 

93 

Stocks  (Total)  .... 

254.5 

252.6 

252.3 

249.5 

263.3 

937.7 

.563.3 

8.57.5 

5.53.5 

to 

.Machinery  and  Kquipmeni  .... 

714.4 

712  4 

722,5 

7.34.2 

682.4 

1017.5 

788.3 

1206.1 

781.5 

9 

Pulp  and  Paper  . 

1116. 4 

1110.5 

1089.4 

1085,5 

1051.2 

161  1 

116.6 

246.0 

119  2 

2 

Flour  .Milling  . 

219.8 

204  4 

206.3 

208.7 

205.7 

285.5 

183.2 

233.9 

163.1 

5 

Oils  'Refining'  . 

172.4 

169.6 

171  0 

163.1 

217  4 

169.7 

140.9 

2.34.2 

141.9 

7 

Textiles  and  Clothing  . 

205.1 

202.0 

203.2 

202.9 

194.7 

211.0 

177.2 

.304.8 

200.9 

1.3 

Food  and  Allien  Products  . 

235.9 

2.36.8 

233.9 

2.39.8 

269.5 

.■.25.9 

449.7 

725.5 

476.3 

to 

Beverages  . 

Wt8.f> 

666.9 

(i45.l 

646.1 

4(31.1 

364.1 

.590.5 

378.0 

15 

Building  .Materials  . 

.5.36.9 

523.9 

.'il/  b 

505.7 

.V)2  4 

233.5 

147.5 

206.8 

149.0 

2 

Industrial  Mines  . 

196.2 

194.0 

193.6 

193.2 

188.9 

308.3 

217.9 

291.0 

219.9 

73 

Industrial  . 

261.4 

259.0 

258.4 

254.0 

273.1 

i  406.0 

262.9 

:37l  .0 

252,8 

2 

Transportation  . 

294.6 

:!(KI.6 

:{03.6 

:t05.4 

:)40,s 

119.0 

98.4 

117.2 

103,2 

2 

Telephone  . 

1 10.3 

109.4 

108.8 

108.4 

108.5 

267.1 

185.7 

238.3 

199.4 

8 

Power  and  Traction  . 

210.6 

211  9 

211.3 

2(81,2 

231.1 

219-8 

170.0 

205.2 

170.0 

13 

Utilities  Stocks  . 

186.9 

187.3 

187.0 

186.2 

197.4 

1  294  1 

•222.. 3 

.395.4 

229.0 

7 

Bank  Stocks 

.342.1 

.3.39.6 

.343  4 

;(5i  1 

317.5 

1 

Basis: 

•Average  slock 

prices  193.5-39:=  100.  Last  revised 

.lanuary. 

19.59. 

’MINING  STOCKS 

1.32.1 

87.0 

128.'^ 

89.0 

27 

Golds  . 

11.3.0 

113.9 

112.6 

110.4 

118.5 

82.1 

.58.4 

88.6 

60.7 

21 

Base  .\Ietal.*  . 

8.3,1 

8.3.2 

81.9 

ol 

77.6 

273.1 

150.8 

224.6 

1.53.8 

6 

Total  . 

181.4 

184  8 

18.3,0 

176  2 

212  2 

,  • 

.Mining 

StOT'kS 

a  re  not 

included  in  Investors'  Index. 

1 

"I  nlerprov  iiicial’’  lia'*  tripled  crude  nil 
deli4 cries  and  net  profits  in  eight  years  and 
nidii’aliotis  are  that  I  he  coin  pan  x  should  eon* 
limie  lo  do  well.  Our  new  investment 
o|iinion  gM  ea  parlieulars  ol  the  company'! 
gro«lh  and  prospects. 

W  ;i/e  /<»/•  II  rii/iy. 

McLeod, Youmg,  Weir  &  Compamy 

lIMIftl 

50  King  Street  West  276  St.  Jomev  Street  Weil 
Toronto  Montreol 

EMpire  4-0161  Victor  5-4261 

otlcen  Winnip»,a  lana(j«  Voncoovw  HamillMi 

Cnigory  Kitrh,n»f  Qiieb'r  Sherbrook,  Windier 

fWmooNyt  New  York 


Tor.  Elevators 
Earnings  Up  At 
$1.56  a  Share 


Opcr.  Profit 
Net  Earninfs 
^er  Share  (a 
Work.  Capital 
Carr.  Rail# 


a)Oii  tse.SOe  shares  la  1959  and  eqiUr* 
•leal  ef  747*102  shares  la  1151. 

Toronto  Elevators  Ltd.  reports 
for  the  fiscal  year  ended  July 
Slst,  1959  operating  profits  and 
net  earnings  after  all  charges  at 
a  moderately  higher  level  than 
for  the  preceding  fiscal  year. 
Per  share  earnings  as  above  arc 
on  the  basis  of  the  new  capita) 
structure  following  3  for  1  split 
n  stock  during  the  year  un¬ 
der  review. 

Balance  sheet  shows  an  im¬ 
provement  in  net  working  capi 
tal  with  current  assets  up  at 
$25,355,627  from  $21,761,458  at 
end  of  previous  year,  and  current 
liabilities  also  higher  at  $19,- 
519,147  as  compared  with  $16. 
596,123. 

Directors’  report  states  that 
year  under  review  was  the  most 
successful  in  the  company’s  his¬ 
tory,  with  all  divisions  showing 
substantial  earnings. 

“Early  last  spring,”  report 
says,  “the  company  commenced 
:onstruction  of  a  new  feed  plant 
and  warehouse  at  Prescott  in 
Eastern  Ontario.  The  equipment 
in  this  plant  is  the  most  mod 
;rn  and  efficient  available  Se 
lection  and  weighing  of  in¬ 
gredients  for  mixing  will  be 
done  through  a  fully  automatic 
electric  control  panel.  With  the 
aarcnt  feed  plant  at  Toronto 
and  the  two  located  at  Baden 
and  Chatham,  in  Western  On- 
:ario,  the  fourth  at  Prescott  will 
arovide  well-balanced  production 
and  distribution  facilities  better 
:o  serve  the  poultry  and  live¬ 
stock  feeders  of  Eastern  Canada. 

“The  opening  of  the  Seaway 
lot  only  has  brought  increased 
acean  shipping  to  the  Great 
Lakes  waterw'ays  but  also  has 
aermitted  the  movement  of  the 
argest  lake  carries  to  salt 
water.  These  changes  have  af- 
'ected  the  previous  pattern  of 
’rain  movement  from  the  Lake 
lead.  We  expect  that  much  ot 
aur  grain  transfer  business  will 
jventually  disappear  as  larger 
luantities  of  grain  move  directly 
0  overseas  destinations. 

“In  this  period  of  changing 
Tiarkets,  your  Company  has 
aeen  planning  and  working  to 
mprove  its  business  operations 
I  >0  as  to  fully  use  its  facilities. 

■  in  keeping  with  its  policy  of 
naintaining  its  facilities  in  good 
aondition  each  year,  the  Com- 
aany  plans  to  carry  out  neces 
>ary  maintenance  and  moderniza 
ion  projects.  These,  at  times, 
nay  be  quite  extensive.” 

During  the  year,  report  states, 

1  contract  was  entered  into  for 
he  construction  of  a  cargo  ship 
or  delivery  in  1961.  This  ship 
will  be  able  to  carry  grain  and 
ither  bulk  cargoes  to  oversea* 
lestinations. 

Dne  Division  Here 
•or  S-S'Horsey 

Toronto.  —  Consolidation  of  all 
if  the  Canadian  operations  of 
ialada-Shirriff-Horsey  Ltd.,  into 
I  single  division  to  be  known  as 
he  Canadian  division  has  been 
innounced  by  Grant  Horsey, 
•ompany  president. 

“With  the  acquisition  of  the 
ialada  Tea  business  in  1957,” 
dr.  Horsey  said  in  making  the 
innouncement,  “it  was  felt  de- 
iirable  to  establish  a  divisional 
irganization  for  the  Salada,  Shir- 
■iff  and  Horsey  operations,  as 
veil  as  a  separate  division  for 
he  sales  organization  while  we 
;arried  out  our  long-range  plan 
or  integrating  these  businesses,” 

Hr.  Horsey  stated.  “This  inte- 
’ration  program,”  he  pointed 
)ut,  “now  has  been  completed 
und  need  for  a  divisional  opera¬ 
tion  no  longer  exists.” 

I  Company’s  operations  in  Can- 
ida  formerly  were  carried  out 
Ihrough  four  divisions,  the  Salada 
aivlsion,  the  Shirriff  division,  the 
Horsey  division  and  the  Sales 
jlivision.  Under  the  new  organi- 
'^atlon  all  of  these  operations 
jiave  been  consolidated  on  a 
functional  basis. 

The  organization  in  the  United 
E  states  will  continue  to  be  on  a 
divisional  basis  ihrough  the 
lisalada- Junket  division,  the  Hor- 
iey  division  and  the  “S  E  A” 
division  due  to  their  widely 
i>eparated  geographical  location 
und  the  differences  in  their  pro- 
[iucts  and  processes. 


Croft  President  Of 
Sales  Finance  Council 

']  Toronto.  —  J.  R.  Croft,  O.B.E., 
iif  Toronto  was  elected  president 
|Df  the  Federated  Council  of  Sales 
Finance  Companies  at  the  an¬ 
nual  meeting  held  here  in  con¬ 
junction  with  the  council  s  na-! 
donal  convention. 

I  Mr.  Croft,  vice-president  of 
iFraders  Finance  Corp.  Ltd.,  is  a 
jehartered  accountant  and  has 
ibeen  with  Traders  F’inance  since 
;1930.  Previously  he  had  been 
with  Brazilian  Traction  and  had 
.spent  three  years  in  Rio  de 
Janeiro. 

i  Other  officers  elected  were  J. 
!H.  L.  Ross,  vice-president:  C.  F. 
teowden,  treasurer;  P.  J.  Brown, 
Secretary;  and  the  following  di¬ 
rectors;  R.  W.  Yantis,  J.  T  Stein, 
t.  S.  Jensen;  A.  Therien. 

NY  SHORT  POSITIONS 

New  York.  — (DJ)—  Short  in¬ 
terest  on  the  New  York  Stock 
change  as  of  November  13  was 
18,559  shares,  according  to  re- 
s  from  members  and  mem- 
firms. 

ois  was  a  decline  of  120,482 
•es  from  the  3,439,041  shares 
il  of  October  15. 


Mr.  J.  S.  Proctor,  President  of  Imperial  Bank  of 
Canada,  addressing  the  shareholders  at  the  8.5th 
Annual  Meeting  of  the  Bank,  said : 

The  General  Manager  has  given  you  an  informative 
and  comprehensive  review  of  the  Bank's  operations 
for  the  past  year  and  I  would  like  to  congratulate  him 
on  the  new  and  forthright  approach  he  has  taken  in 
dealing  with  the  business  and  development  of  our  Bank. 

The  year’s  results  are  gratifying  to  your  Directors 
and  will,  I  feel  sure,  be  satisfactory  to  all  our  share¬ 
holders. 

I  wish  to  direct  my  own  remarks  to  general  business 
conditions  in  this  country  and  elsewhere  which  deter¬ 
mine  the  scope  and  efiect  of  banking  operations  in  a 
period  in  the  development  of  the  Canadian  economy 
that  will  require  many  important  and  far-reaching 
policy  decisions  to  be  made  by  hankers,  by  business¬ 
men  generally,  and,  particularK,  by  governments. 

The  vigour  of  the  business  recovery,  which  was 
already  evident  at  our  last  .Annual  Meeting,  is  the 
most  important  development  of  the  past  year.  Last 
July  industrial  production  stood  8.5%  above  the 
recession  low  of  August,  1958,  which  carried  us  2. ,3% 
above  the  peak  levels  of  the  1956-7  boom.  The  rise  of 
7.5%  in  gross  national  product  over  the  past  year  was 
almost  all  solid  gain  as  prices  rose  only  2%.  Employ¬ 
ment  is  now  running  higher  than  ever  before  and 
unemployment  has  fallen  to  much  lower  levels. 
Canadians  are  better  off  than  they  have  ever  been. 

That  the  decline  of  1957-1958  was  not  more  drastic 
is  quite  remarkable  as  deflationary  forces  then  at 
w’ork  in  the  economv  were  powerful  indeed.  Inventory- 
investment  fell  from  a  1956  peak  rate  of  $1,100  million 
a  year  to  a  dtsinvestment  rate  of  $800  million  a  year 
at  the  low  point  of  1958,  a  net  swing  of  nearly  $2 
billion.  From  peak  to  trough  the  change  in  the  annual 
rate  of  spending  on  machinery  and  equipment 
amounted  to  S800  million  and  on  non-residential 
construction  to  $500  million.  Yet  despite  these  severe 
cuts  in  market  demand,  gross  national  expenditure 
merely  paused  in  its  upward  march. 

The  forces  sustaining  the  economy  and  so  account¬ 
ing  for  this  remarkable  behaviour  of  the  national 
output  in  the  face  of  the  decline  in  investment  spend¬ 
ing  are  readily  identified.  Consumer  spending  and 
government  spending  on  goods  and  services  both 
continued  to  grow  as  they  have  done  for  years  past; 
there  was  a  remarkably  prompt  and  vigorous  response 
of  residential  construction  to  go\ernment  encourage- 
m.ent;  and  imports  declined  as  is  usual  in  recession. 

The  upsurge  of  1959  is  strongly  supported  bv  the 
return  of  inventory  accumulation.  Outlavs  on  non- 
residential  construction  and  on  machinery  and  equip¬ 
ment  are  moving  upward.  Exports,  after  a  slight 
decline,  are  expanding  substantially. 

In  both  recession  and  prosperity  government  now 
plays  a  role  of  a  completely  different  order  of  magni¬ 
tude  from  pre-war  years.  A  sum  equal  to  more  than 
one  quarter  of  the  gross  national  expenditure  is  now 
disbursed  by  governments  in  Canada.  Government 
spending  on  goods  and  services  alone  has  averaged 
about  18%  of  the  gross  national  expenditure  oxer  the 
last  seven  years;  spending  on  transfer  paxntents  for 
welfare  and  miscellaneous  purposes  adds  up  to  a  sum 
equal  to  another  10%,.  In  addition,  oxer  the  xears, 
government  financial  aid  to  house  building  has  been 
of  great  importance. 

This  enlarged  role  of  government  comes  xvith  and 
contributes  to  high  levels  of  private  business  inxest- 
ment.  The  high  rate  of  technological  change  and 
groxvth  in  xvorld  markets  appears  to  provide  a  con¬ 
tinued  outlet  for  investment  and  further  growth  in  our 
external  trade.  In  all  these  circumstances  strains  are 
periodically  placed  on  our  resources  and  inflation  is  a 
continuing  threat.  While  fiscal  policy  has  proved 
beneficial  in  combatting  recession  it  is  of  the  greatest 
importance  that  it  should  also  plax  its  part  in  curbing 
inflation.  This  means  that  in  times  of  boom  the 
growth  of  government  expenditures  on  goods  and 
services  must  be  carefully  controlled  and  that  the 
government  should  then  balance  its  budget  or  run 
surpluses. 

A  great  difficulty  in  folloxving  such  a  programme  is 
in  making  adjustments  quickly  enough  to  prexent 
anti-recessionary  action  from  becoming  an  inflation¬ 
ary  force  as  we  moxe  into  recovery.  One  of  the 
remarkable  features  of  the  economy  in  the  recession 
and  now  in  the  boom  is  the  promptness  of  changes  in 
housing  outlay  to  rise  in  recession  and  fall  in  fwom. 

W  hat  is  needed  now  is  a  means  of  greater  promptness 
in  adjusting  government  budgets  during  boom  to  put 
a  curb  on  inflation  pressures.  In  this  the  Federal 
Government  must  take  the  lead. 

Just  as  fiscal  policy  has  played  a  role  along  with 
monetary  policy  in  limiting  recession,  it  must  be  used 
xvith  monetary  policy  in  curbing  inflation.  The 
continuation  of  goxernment  deficits  at  the  present 
time  is  throwing  a  burden  on  monetary  policy  that  is 
too  large  for  it  alone  to  manage. 

The  easy  money  and  lower  interest  rates  of  the 
recession  have  now  given  way  to  tighter  money  and 
higher  interest  rates.  Indeed,  interest  rates  are 
higher  than  they  have  been  since  the  end  of  World 
War  I.  I  feel  that,  in  part,  the  present  high  interest 
rates  reflect  a  situation  different  from  that  of  the 
1950’sand  even  the  late  192t)'s.  The  high  goxernment 
spending,  rapid  technological  change,  high  consumer 
outlay  and  prosperitx  in  our  external  markets  all 
make  the  productixity  ol  capital  and  the  demands 
for  capital  high.  Interest  rates  much  higher  than  those 
of  the  last  twenty  years  will  probably  be  with  us  for 
some  time.  The  interest  rate,  like  anx  other  price, 
will  then  play  its  role  both  in  allocating  funds  to  those 
capital  projects  which  meet  the  test  of  being  the  most 
poiductixe  and  in  limiting  total  inxestment  to  avail- 
able  sjivings. 

I  liat  interest  rates  are  noxx  high  and  credit  tight  is 
not  because  there  has  been  no  increase  in  the  money 
supply  and  in  bank  credit  in  the  last  txvo  years.  On 
the  contrary,  the  money  suiiply  expanded  rapidly  in 
late  1957  and  in  1ff58;  this  expansion  xvas  accom¬ 
panied  by  the  acquisition  of  $1.4  billion  of  goxeinment 
securities  bx  the  chartered  banks.  Beginning  in  late 
1958  and  continuing  throughout  1959  bank  loans  were 
expanded  by  almost  one  billion  dollars  or  nearly  20 
per  cent;  this  expansion  in  loans  xx  as  made  possible  by 
selling  government  bonds  at  substantial  los.ses. 

Despite  this  rise  in  bank  loans  the  demand  for 
loans  expanded  even  more.  I  feel  that  much  of  the 
complaint  about  “tight”  money  is  a  failure  of  bor¬ 
rowers  to  adjust  their  thinking  to  the  fact  that  we  are 
in  a  period  of  high  interest  rates.  We  may  also  be 
throxving  too  much  of  the  burden  of  controlling  in¬ 
flationary  pressures  on  monetary  policy.  .A  balanced 
or  surplus  budget  would  contribute  greatly  to  con- 
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trolling  total  expenditure  and  making  more  funds 
axailable  for  private  borrowing. 

.An  important  indication  of  the  .strain  now  being 
put  on  monetary  policx  is  to  he  seen  in  the  great 
spread  in  interest  rates  both  long  and  short  between 
the  United  .States  and  Canada.  The  spread  is  now 
xvell  oxer  1%  betxveen  long-term  rates  and  oxer  1 ' 2% 
between  short  rates.  Though  thex'  haxe  been  .some¬ 
what  lessened  recentlx  bx  the  rapid  rise  of  American 
rates  the  spreads  are  still  wide  enough  to  induce  a 
heax  x  inflow  of  short-term  capital  and  higher  lex  els  of 
nexv  .securitx  issues  in  the  T.'nited  States.  ,At  the  .same 
time  there  has  been  a  sharp  rexixal  in  the  infloxv  of 
capital  for  direct  investment. 

The  foreign  exchange  thus  made  axailable  has 
helped  finance  our  current  account  deficit,  which  is 
once  more  rising  rapidix-  xxith  business  recoxerx.  It 
has  also  made  the  demand  for  the  (  anadian  dollar 
great  enough  to  lift  its  x  ahie  to  peak  lex  els,  thus 
adding  further  encouragement  to  imptiiis  and  the 
handicapping  of  exports.  Howexer.  this  is  the  pattern 
of  dexelopments  xvhich  a  capital  inifioiting  country 
cannot  axoid.  Interest  rates  are  drixen  up  bx  the 
scarcity  of  capital  and  b'-  the  attempts  of  the 
monetary  authorities  to  contain  total  domestic  spend¬ 
ing.  Borrowing  abroad  aUo  stimulates  greater 
spending  on  plant  and  equipment  and  on  public 
xvorks.  The  tasks  of  monetarx  and  fiscal  p<ilicv  are 
thereby  made  more  demanding.  This  i«  a  further 
strong  reason  why  fiscal  policy  should  take  its  fair 
share  of  the  load. 

The  structure  of  our  balance  of  payments  is  being 
adversely  affected  bx-  the  grow  th  in  the  deficit  on  non- 
merchandise  current  transactions.  These  are  matle  up 
of  pax  ments  tor  interest  and  dix  idends.  trax  el.  freight, 
immigrants’  remittances  and  miscellaneous  trans¬ 
actions.  In  the  last  decade  the  deficit  on  this  group 
of  transactions  alone  grew  from  $,U19  million  to  SSUf 
m.illions.  an  amount  which  max  he  compared  xvith  our 
peak  merchandise  import  deficit  of  $728  millions  in 
1956.  Moreover,  this  net  deficit  does  not  shrink 
during  recessions  as  does  the  merchandise  import 
deficit.  In  1958  the  merchandise  deficit  fell  to  $170 
millions  but  the  non-merchandise  deficit  was  still 
$865  millions. 

Our  foreign  borrowings  and  rising  incomes  are 
responsible  for  this  dexelopment  of  a  relatixelx  new 
and  inflexible  form  of  current  net  pax  ments.  Borrow¬ 
ing  inxolves  rising  interest  and  dixirlend  paxments 
and  larger  transfers  of  earnings  to  head  offices  abroad ; 
these  paymentsin  thexeai  ending  June  l95qamounied 
to  $618  millions.  The  prosjteritx  it  stimulates  nrtt  ottly 
brings  higher  freight  paxtiients  on  im(H)rts  bttt  in¬ 
creased  traxel  spending  abroad  by  (  anadians. 
Whether  this  new  situation  shottid  occasion  alarm 
may  be  doubted,  howexer.  .Shottid  ottr  dexelopntcni 
pace  slacken,  tourist  sjiending  abroad  wotild  sooti  fall, 
as  wotild  freight  pax  ments  with  merchandise  imports. 
Though  contractual  interest  paxments  would  of 
course  haxe  to  be  met.  dividends  xxould  probabix- 
decline.  The  fall  in  the  foreign  exchange  x  aliie  of  the 
Canadian  dollar,  xvhich  xxould  accompanx  anx-  seriotis 
setback  to  the  infloxv  of  capital  from  abroad,  would 
speed  the  reduction  of  payments  dtte  and  stintttlate 
the  export  balance  bx-  xvhich  these  paxments  xxoitid 
then  hax  e  to  be  covered. 

But  no  stich  drastic  decline  in  either  ottr  exports  or 
in  borrow ittg  in  other  countries  appears  now  in 
pros|)ect.  The  early  return  to  conx ertibilitx  fietweett 
dollars  and  Fhiropean  currencies  will  be  a  fitting 
climax  to  the  great  efforts  dexoted  to  post-war  recon¬ 
struction,  particularly  by  the  United  .States.  It  will 
be  a  major  step  toxvard  the  restoration  of  that  multi¬ 
lateral  trading  xvorld  which  it  has  been  Canadian 
policy  to  promote  and  on  xvhich  the  fate  of  our  export  , 
trade  so  largely  depends.  It  shotild  make  it  po.seible, 
in  particular,  to  sell  more  goods  in  countries  overseas. 

1  he  must  imtxortant  contribution  xvhich  Canada 
can  make  to  a  xvorld  of  convertible  and  stable 
exchange  rates  is  to  use  fiscal  and  monetarx  |iolicy 
skillfullx  and  vigoroiislx  to  maintain  a  high  lex  el  of 
employment  and  contain  the  forces  of  inflation.  The 
current  fialauce  of  paxments  problem  of  the  1  nited 
.'States  suggests  that  this  will  be  no  easy  task,  especiallx- 
if  (  anada  ('laxs  the  role  in  aiding  the  economic 
dexelopment  of  other  countries  which  her  great  pro- 
ductixe  powers  mark  out  foi  her  in  the  exes  ol  other 
nations.  In  exery  year  since  1950.  with  the  exception 
of  the  xear  of  the  .Sue?  crisis.  1957,  other  countries 
hax  e  been  able  to  add  to  their  gold  and  dollar  balances 
through  transactions  xvith  the  United  Stales,  .\meri- 
can  net  earnings  on  current  account  have  not  been 
large  enough  to  coxer  the  dollars  being  inxested  or 
spent  abroad  or  gixen  as  foreign  aid.  By  this  situation 
the  rexixal  of  European  productixe  power  and  the 
rebuilding  of  their  monetary  reserxes  has  been  made 
possible.  But  siuh  a  gold  drain  cannot  be  tolerated 
bx  the  United  .States  indefinitelx  .  ( )n  the  other  hand  j 
the  x-erx  rex  ix  al  of  Eurottean  exporting  power  w  hich 
.American  poliev  has  stimulated  makes  the  cotreciion 
of  this  unbalanced  situation  bx  the  growth  of  United 
States  e.xports  all  the  meire  difficult. 

In  these  circumstances  the  1  nited  States  max  find  it 
hard  to  maintain  present  lexels  of  foreign  aid:  other 
countries.  Canada  included,  mav  noxx  reason-ibh  be 
expected  to  assume  a  greater  share  of  this  burden. 
Protectionist  forces  in  the  United  .States  are  likelx  to 
use  the  present  situation  to  push  their  claims  to  relief 
from  the  nutiinting  keenness  of  foreign  import  com¬ 
petition.  To  solve  such  balance  of  payments 
problems  mainly  by  trade  restriction  xxould  be  a 
deplorable  reversal  of  the  attack  on  trade  barriers  >0 
successfully  carried  through  since  the  xvar.  The 
nations  need  now  to  re-ap))raise  their  economic  poten¬ 
tialities,  their  international  res|xinsibilities  and  the 
domestic  (xxlicies  required  to  carrx-  them  out  without 
disrupting  the  relatixe  stabilitx  ol  foreign  exchange 
rates  xvhich  has  been  achiexed,  and  xxithoui  rexersing 
the  whole  trend  to  a  multilateral  trading  xvorld. 

For  our  pan  oui  txitentialities  are  great  and  our 
res)X)nsibilities  correspondingly  heaxx-.  True  we  haxe 
our  problems.  That  nearly  one  quarter  of  our  xvheat 
crop  lies  under  snoxx  is  disappointing:  but  crops  haxe 
been  largely  recovered  before  in  such  circumstances. 
Our  capital  spending  remained  high  exen  in  recession: 
xve  haxe  a  seaxxav  noxx-  in  use;  and  our  resxntrce 
dexelopment  continues  vigorously.  W'c  are  indited 
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fortunate,  as  people  in  other  I’ountries  seem  often  to 
realize  more  keenix-  than  xve  do. 

.So  recent  has  been  the  ihange  in  our  productive 
powers  and  so  unaccustomed  are  xxc  to  new  inter¬ 
national  tasks  that  xve  max  lail  to  gia>[)  fiillx  our 
opportunities.  \\  r  max  loo  easily  be  fearliil  of  the 
future  of  our  trade  or  the  loss  ol  our  powers  of  self- 
determination.  N  et  (ailure  to  rise  to  our  oppoi  timities 
will  preserx-e  neither  our  trade  nor  our  nation’.s 
freedom.  Onix  if  we  put  our  efforts  xx  holeheartedly 
to  the  tasks  of  national  dexelopment  will  our  poxxers 
grow  to  match  our  responsibilities. 


Addre.ssing  the  shareholders  at  the  8.5th  .Annual 
Meeting  of  Imperial  Rank  of  Canada,  Mr.  H.  VV. 
Thomson,  General  Manager,  .said: 

1 1  is  mx-  prix  ilege  to  piesent  to  you  totlay  the  85ih 
.Annual  .'statement  ol  the  Bank. 

Last  year  when  I  spoke  10  xoii  we  had  rcachetl  the 
end  of  a  period  whi(  h  had  seen  a  xery  large  increase 
in  the  counirx’s  money  supplx  made  possible  bx- 
action  of  the  Bank  of  Canada.  Our  depiosils  had  risen 
in  a  xear  by  more  than  20' ^  and  this  inciease  had 
been  reflected,  not  in  increased  lotins,  but  rather  in 
holdings  of  ( 'Fox  ernment  btmds  xvhich  h;id  incretisetl 
$118  million,  an  increase  oxer  1957  of  80%. 

Throughout  the  fiscal  year  lovered  bx  the  .state¬ 
ment  presented  tod.iy  the  tot.d  luoiiex-  supply  h;is 
declined  slightly.  Thus  it  has  tiol  iieen  possible  lor 
the  Chartered  Btinks  as  a  whole  to  iucrea.se  their 
Canadian  deposits  materially  and  we  h.ixe  been 
xx  orking  with  a  more  or  less  consttiiu  total  ol  resources. 

The  .sittiation  xvith  respect  to  the  needs  ol  our 
eitstomers  for  Bank  credit  has  also  cliangetl  radically 
during  the  xear  under  rexiexv.  'The  p.tiise  or  hesita¬ 
tion  tn  the  econonii(-  groxxth  which  occiiried  in  1957-8 
has  been  sti pet  seder!  by  a  new  demand  fr>r  exfiansion 
and  we  haxe  felt  this  demand  in  a  new  sitrge  ol  credit 
needs.  Ditring  the  xear  xxe  haxe  increased  adxances 
to  customers  by  more  than  .S'fi)  million  to  a  ligtire 
more  than  10' gieater  than  exer  belore.  W  e  loresaxv 
some  part  ol  this  increase  and  a  xear  ago  wi-re  already 
taking  steps  to  make  a  large  .imoiinl  leadilx  axailable. 
The  ftinds  could  onIx  x-<pme  Imm  >.de  ol  securities  ami, 
dtie  to  rising  interest  rates,  onix  bx  sales  at  a  loss, 
w  hich  are  being  recox  eixsl  I  rum  im  ie.iserl  e.ii  tiiiig.s 
bx  wax  ol  loan  interest. 

.\s  the  xear  iiroi-eeded  all  le.ison.dile  steps  weie 
laketi  to  be  mote  selet  tixe  in  the  grantitig  ol  iredit 
and  to  .seek  a  more  rapid  tuiiioxer  iti  lo.itis.  .\s  a 
Bank  we  haxe  alwaxs  been  conscious  ol  the  neerls  ol 
our  smaller  custotneis  whose  rliiel  source  of  credit 
lies  in  this  Bank,  (ueat  emphasis  has  been  and  xxill 
be  gixen  to  this  aspet  t  ol  ottr  loaning  (Kiliex  through- 
nut  all  our  bratu  hes.  I- urther  steps  in  these  directions 
xxill  be  taken  fiul  until  the  (  ential  Bank  allows  the 
total  of  our  resources  to  increase  it  will  not  be 
ex(>eriient  to  increase  lurther  the  total  ol  our  loans. 

The  figures  to  be  discussed  todax-  haxe  m.tny 
.satisfactorx-  leatures.  tiot  the  least  gratilxitig  is  that 
the  Bank's  asset'  total  $1,011,507,546,  a  gain  of 
$1,120,716  oxer  last  xear. 

'The  statement  of  ttndixided  pt-oliis  shows  that 
earnings  axailable  lot  di'tribtition  weic  .S.v691  .IHH), 
an  increase  ol  1'L7''e  or  $607, 0(M)  oxer  last  xear. 
These  earnings  are  cotnputed  altei-  proxiding  lot- 
income  taxes  of  .$.1,966,000.  alter  depreciatioti  at 
rates  permitteii,  alter  contribiitions  to  Staff  I’ension 
Fund,  also  transfer  to  inner  reserxes  out  of  xvhich  ftill 
provision  has  been  made  for  dimintition  in  xalue  of 
loatis  and  of  those  inx  estments  for  xvhich  .such  re.serx  es 
are  permitted. 

Dividends  at  the  rate  of  .55  cents  per  share  were 
paid  in  each  of  .5  quarters  with  a  final  (|tiarter  pax- 
inenl  ol  40  cents  and  prox  ision  was  m.ide  lor  a  Ixrtiits 
of  ,15  (  ents  per  shai  e  pax  able  December  1st.  the  total 
distribution  being  $1.80  per  share,  the  same  as  last 
xear.  There  are,  howexer,  224. (MX)  additional  shares 
outstanding  this  xear.  .After  proxiding  lo|-  the  dixi- 
demls  and  bonus  there  retnained  $1.45,5. (MX)  to  be 
carried  forward  and  added  to  the  prexious  undixided 
profit,  oitt  of  which  $1  .(XMI.(X)O  was  transferrerl  to 
Rest  .AccoitnI.  Undixided  Profits  .-Account  now  stands 
at  .SI, 572, .516. 

Ditring  the  xear  shareholders  ol  the  Bank  xxere 
gixen  Rights  to  subscribe  lor  224, (MMI  additional  shares 
of  the  Bank's  stock  at  $40  per  share  with  most  satis¬ 
factory  results.  Capital  funds  xxere  thereby  increased 
bx  $8,960,(XX).  Capital  and  Rest  .Account  now  total 
$5.5  million  which  provides  a  suitable  base  lor  future 
grow  th. 

Assets 

Cash  resources  are  shown  at  $152  million,  down  a 
little  Irom  last  xear. 

Inx  estments  a’  $219  million  decreased  $94  millif)n 
due  to  a  reduction  in  holdings  ol  (Toxernmem  of 
Canada  securities,  the  result  of  a  switch  of  funds  to 
current  loans  to  provide  for  the  needs  of  the  Rank's 
customers.  Included  in  the  holdings  of  (Foxernment 
of  Canada  securities  are  $64  million  in  treasiirx  bills, 
a  decrease  ol  $4  million  lor  the  year. 

Cash  and  investments  plus  Dax-to-Dax  and  Call 
Loans  which  are  referred  to  as  quick  assets  total 
.$4,50  million  and  represent  45.5';f  ol  total  liabilities  to 
the  public,  xvhich  compares  with  5.5.9%  a  year  ago 
and  45.2%  in  1957. 

Loans 

Current  Izxans  at  $490  million  are  up  $77  million 
oxer  a  xear  ago  and  repre'cnt  an  extremelx-  well 
diversified  list  of  customers.  .As  in  former  xears  we 
haxe  endeavoured  to  meet  the  needs  of  clients 
engaged  in  exerx  kind  ol  indtistrx  and  commercial 
enterprise.  Goxernment  bodies  at  exerx  lex  el,  relig¬ 
ious  organizations,  educational,  and  health  and 
xvelfare  institutions  are  liorroxxers,  as  well  as  indixi- 
duals  in  every  walk  of  life.  j 

.A  recent  analx  sis  of  our  customers  showed  that  of  a  | 
total  slightly  in  excess  of  lUO.fXH)  borrowing  accounts 
more  than  84. (HM)  xxere  individuals  which  includes 
20,000  farmers.  Manx  of  the  remaining  20%  were 
small  concerns  hxrking  to  the  Bank  not  only  for 


financial  support  by  xvav  of  loans  hut  to  our  Mantgeri 
and  .senior  staff  for  advice  and  counsel  -which  wu 
readily  forthcoming. 

A'ou  may  be  justly  proud  of  the  part  your  Bank 
has  played  in  financing  business,  farmers  and  house¬ 
holders  throughout  the  xears. 

Mortgages  insiirexl  under  the  terms  of  the  National 
Housing  Act  (19,54)  at  $55  million  show  a  gain  for  tht 
year  of  $13  million,  a  lurther  indication  of  our  readi¬ 
ness  to  participate  in  the  .Nation’s  home-building 
programme.  Oiitsiatixling  commitments  at  the  year- 
end,  most  of  wtiich  represent  houses  under  construc¬ 
tion,  approximate  $5  million  which  will  be  added  to 
this  as.set  figure  in  the  ensuing  months.  Ottr  portfolio 
consists  t)l  5,679  separate  mortgages  and  in  addilioii 
branches  of  the  Bank  serx  ice  anol her  1,75(1  mortgaget 
as  agents  for  Central  .Mortgage  and  Housing  Corpora¬ 
tion  and  others. 

Premi.se.s 

Premises  .Account  and  shares  of  and  loans  to 
Imbank  Realty  Co.  Ltd.  total  $17  million,  a  gain  of 
$4  million  oxer  last  year.  'The  principal  purchase* 
were  an  oiiistanding  site  at  B.-ix  and  Richmond  Sts. 
in  I'oronto  where  it  is  ])roposed  to  i-onstruct  a  fin* 
modern  building  to  house  an  impxFi  t.int  brant  h  and 
to  provide  first-class  rental  s|).i(-e;  a  pt-o|)ert\-  at 
I’oi  l.ige  and  Doicild  Ms.  in  W  imtipeg  w  lieie  wc  lia\-e 
had  a  liiglilv  s-ilislaclot \-  biauxh  lor  some  xears  and 
xvliit  It  later  on  w  ill  be  developed  as  the  centre  of  oiir 
opeiatioiis  in  that  citv;  also  a  prxtpfilx-  adjacent  to 
our  mailt  olltie  on  James  .St.  in  llamiltoii  which  xxill 
enable  us  to  rebuild  ottr  lax  ili ties  t  here  at  an  earlv  date. 

Biaiu  lies  now  iiiimber  .522,  a  gain  ot  16  lor  the  vear. 
.Among  l.irger  projects  com|)leted  w  itliin  the  x  ear  wa* 
a  new  building  in  Kitihener,  while  new  modern 
facilities  at  Chatham  will  be  opened  this  week.  'The 
policy  of  moderni/ing  older  oliues  and  equipping 
them  with  new  lixtities,  also  enlaiging  them  where 
desirable,  (-oiilinued. 

In  kei-piiig  with  the  Bank’s  tradition  of  serving 
the  mining  ait-.is  l.ii  aliekl,  it  is  woillix  of  note  that  a 
br.ini  ii  is  about  to  be  upt-iied  in  (  arol  i.ake,  New- 
loundlaii<l,  near  the  Uuebec  I  abiador  IxFiiler. 

Deposit.s 

'Dual  deposits  at  $'*55  luillioii  show  a  decrease  of 
$()  niillioii  IrxFiii  last  'ear.  .A  most  graliixing  increase 
of  $15  million  is  recoriied  in  pei  sxuial  sav  ings  deposit* 
wliixh  re.u  hed  a  nexv  all-lime  high  of  $485  million| 
other  gains  were  .$5  million  in  Prox  incial  <  iox-ernment 
de|H)sits  and  $15  million  in  de|X)sits  by  other  banks. 

(  Foxernment  of  (  aiiada  de|K)siis  dropped  $7  million, 
a  decrease  of  $2.5  million  was  shown  in  other  demand 
Canadian  ilepx>siis  ami  $1  2  million  in  other  deposits  in 
ciirieiii-x  xFther  than  ( 'anadian.  W  e  have  continued  to 
show  souikI  gi-owih,  the  ntiniber  ol  xlepxFsit  arcotint* 
now  exx-eexls  7lM),lMJ<).  a  gain  ol  some  25,0(HI  for  the 
X  ear. 

.Shareholiler.s 

W’e  ate  ple.isF-d  to  see  an  iiurease  In  tlie  number 
xfI  sliaielix>ldeis  wliieli  ikfw  stands  at  4,252,  a  gain  of 
457  for  the  xe.ir.  (41  these  187  ate  residents  ol  United 
.St.ttes  and  2()6  in  I  iiiiexl  Kingdom  and  foreign 
count  l  ies.  The  axei  .ige  sharehoiding  is  .515  sharev 
I'he  l»iisiiii-ss  that  li.is  been  Iiirin-xl  to  llie  Bank  by  ih# 
shareholders  is  gi.ileliillx-  ai  kiioxvh-dged. 

Foreign  Business 

'J'he  IxFi'cIgii  Idi'iiiess  (i|  tiie  Bank  continues  to  he 
an  import. nit  segment  ttl  ottr  opx-iatioiis.  Through 
well  establishexl  i-oirespoiidx-iii  lel.iiioiiships  we  ha-.e 
access  to  all  ni.irket  iilax-es  of  tin*  world  and  number  in 
the  hiindreds  the  foreign  b.iuk  an-ouutson  our  books. 
In  |-x-eoguiliou  i>f  the  x.tliie  ol  this  business  and  it* 
exp.nisioii  ill  iiiiFie  rexx-iit  xe.iis  to  one  x)l  xx-orld-wide 
scope,  the  name  xfI  the  dep.n  iment  has  been  altered  to 
International  I )epai-| nieui ,  and  .Mr.  II.  D.  Scott, 
foi-merlx-  SiiperinleiKlcnt  if!  l  oreign  Business,  has 
been  appointed  an  .Assist, mt  General  Manager  with 
broatlcr  responsibilities  in  the  luici  national  field.  Bv 
the  use  of  the  high-sixeed  lelclx  pe  serx  ice  aernss 
Canada  and  Telex  .Service  to  F.iirope,  also  direct 
telephones  to  important  markets,  we  are  xvell  equipped 
to  handle  transactions  of  anv  size  with  dispatch. 

Staff 

The  Staff  of  the  Bank  now  numbers  4.013,  a  gain 
oxer  last  xear  of  149.  It  is  pleasing  to  report  that  of 
this  increase  11.5  are  young  men  who  are  most 
weixome  additions  to  the  Staff  at  a  time  when  our 
braiich  de\elo|)ment  Is  brisk. 

During  a  x  ear  that  has  not  been  without  problejps  1 
haxe  been  proud  of  the  p.ut  whiih  the  whole  .'staff 
has  plaxed  in  making  possible  the  splendid  reVib* 
that  are  placed  befoic  xou  todax-.  On  xour  behall  I 
extend  to  ex  erx  one  of  them  a  sineere  “thank  jou  for 
a  job  well  done.” 

.A  .spex-ial  word  of  praise  is  owing  to  our  Managei* 
who  have  had  the  bui(fen  of  interpreting  to  the 
Hank's  manx  euslomers  the  slricl  ciedit  conditions 
under  which  we  have  had  to  operate  for  the  greater 
part  of  the  x  ear.  W  hilc  the  x:o-oppration  of  our  client* 
has  been  heart-warming  and  is  hcrebx-  acknowledged, 
to  the  men  in  charge  ol  our  branches  great  credit  i* 
due  for  the  maimer  in  wliich  they  hav  e  dealt  w-ith  the 
pixxblem  and  retained  good-will. 

I.speciallv  do  I  want  to  thank  the  .Assistant 
Geiieral  Managers,  other  I-ixeciitixp  Officers  and  the 
Heads  of  Di'iiartments  at  Head  Offii  e  and  elsew  here 
for  the  splendid  supt>ort  and  co-operation  given  me 
thioiighoul  the  xear. 

While  on  the  subjec  t  of  Staff  I  have  pleasure  in 
rrcoiding  that  extra  eoutses  for  the  training  of  young 
men  to  n'adx-  them  lor  tnoxes  into  fields  of  greater 
res|xc->nsi bi h t v-  eontinue  to  liaxe  maiked  attention. 

.Si iidx  group',  eomiupiued  in  1  oionio  last  A\  inter,  are 
being  intensiiied  this  year  and  tellers’  schools  have 
been  established  in  several  main  centres.  Discussion 
groups  and  instructional  periods  have  become  part  of 
our  district  Staff  .Aleetiiigs  and  plans  are  being 
furthered  to  make  greater  use  ol  such  optxirtunities  to 
train  xoitng  men  more  effectively  for  promotion. 

.Aloie  than  ever  it  is  becoming  .apparent  that  bank¬ 
ing  as  a  career  lan  be  an  inieresring,  stitmilating  and 
rewarding  expenen>  e,  and  I  ilige  xoung  men  of  govFd 
bac  kgii'und  and  education  to  apiily  ihemsrixcs  to  it. 

Mx  remarks  icmI.cx  have  been  contined  to  the 
staienicnt  and  the  buMiiess  of  the  Bank.  Aon,  the 
.Shareholders  ol  t'nc  Bank,  max-  look  lorxxard  with 
confideni-p  in  full  knowledge  that  the  Bank  i«  in 
sound  condilion.  well  ei|uipped  to  provide  hanking 
.serv  ice  to  an  ex  er-iiu  icasing  number  of  people  and  to 
share  in  the  long  term  growth  and  prosperitx-  of 
Canada.  'The  problems  that  present  ihemselxe.'x  will 
he  handled  h,  the  Staff  cxneditiouslx  and  to  the  best 
of  their  great  abilirx  ,  and  I  am  confidenf  even 
figures  than  those  presented  todax  will  be  commented 
upon  from  this  chair  in  the  future. 


Newsprint  Production  And 
Shipments  Set  New  Record 

Shipments  of  newsprint  ‘n  supply  in  October  was  661,039 
October  by  Canadian  mills  were  tons  compared  with  588,490  tonsj 
at  an  all  time  record  according  in  October  1958.  ! 

to  figures  released  by  the  News-  U.S.  consumers'  stocks  increas- 
print  Association  of  Canada  and,  ed  by  128  tons  in  October  to| 
at  602.558  tons,  showed  an  in- 1 912. 454  tons,  or  43  days’  supply,  | 
crease  of  47,428  tons,  or  8.5  per | compared  with  915,657  tons,  or; 
cent  over  shipments  of  555,130  47  days’  supply,  at  this  time  last! 
tons  for  the  corresponding  month  year.  Canadian  and  U.S.  mills 


(Quebec  Brewers  Association! 

President  j 


of  last  year. 


stocks  respectively  decreased  by 


Total  shipments  for  the  first  to  and  2,147  tons  during  the 
months  of  the  current  year  rnonth.  Total  North  American 
amounted  to  5,278,937  tons,  an  -‘'^nt.'ks  at  the  end  of  October 
increase  of  257,562  tons  .or  5.1  per  1.129.790  tons  compared 

cent  over  aggragate  shipments  ofi"’’^^  1.146.590  tons  at  the  end  of 
5,021.375  tons  for  the  fir.st  lO  October  1958. 
months  of  last  year.  O.S.  newspaper  advertising  (52 

r.  .  u  Cities'  in  the  first  nine  months 

Production  in  Octo^r  also  ^  ,3,,,  ^  3,^ 

®  T’'*  ..;,o‘'the  same  months  of  19,58.  U.S 


$IS5  069  Surplus  financial  times,  NOVEMBER  27,  1959 _ 5 

AT  n  n  Z'  f  i  over  1958,  with  a  total  of  731,060,-i  adjacent  area  was  acquired. 

rttiS*  rOWCTV^OlUiri  /|  390  kilowatt-hours  being  produced.! customers  "'cre  affected  by  the 

_  The  Beechwood  plant  completed  I  ^cansfer. 

An  increase  of  11  per  cent  in  i  first  full  year  of  operation  and !  ; - -  .  — - 

I  ,u  I  I  rnost  gratifying  to  report: Infer  Ufilifi^c 

revenue  from  the  sale  of  power.that  it  exceeded  all  expectations:*"*^®  .  I, 
and  miscellaneous  income  t  o  by  producing  47  per  cent  of  thelCamings  Up  Mrldelv 
$13,527,290,  a  new  record,  is  •'e- :  kdo^att-hours  generated  by!  ^et  earnings  from  operations 

ported  by  The  New  Brunswick:  njJ  ..  ..  „  ^  amounting  to  $3,807,201,  equal  to 

Electric  Power  Commission  for'  Distribution  lines  of  the  Com-  ®  h« 

the  fiscal  year  ended  March  31st„™ss;9,'’  now  brought  he  Jl-5'’  a  share  are  reported  by 

1959.  After  deducting  operating  the  International  Utilities  Corp.  for 

expends  and  vartou,  provisions:  X  "i”  T""” 


^  ^  ^  ^  III  LMUtUi.UA 

UFE  INSURANCE 

EVERYDAY  PROBLEMS 
I  DISCUSSED  AND  ANSWERED 

'  I 

Edward  Fisher,  B.A.,  C.L.U.  .Ik  IIBMI  ||ll959.  After  deducting  operating 

_  _  and  _varlonsprovisi.ns:|XtSeo.& 

estic  load  kept  pace  not  only  bv,^®^ 

Fring.  Benefit,  for  the  Hourly  Poid  Worker 

There  are  .still  enough  em-imonth  covers  e'^eryone  and  even  were  $4,121,658,  bringing  the  total  of  14  per  cent  in  the  average  I  spending  period  of  last  year, 
ployers  who  mink  that  fringe  than  almost  aO^r  are  covered.  electricity  used  per'  The  company  in  addition  had 

honofitc  fmr  h  ..-i  ,1  I-  '  $104,511,683.  Powcr  generated  I  customer.  a  net  profit  from  sale  of  secu- 

oeneiiis  lor  nouriy  paid  work-:  There  has  been  more  talk  of  followed  a  steep  upward  trend'  On  February  1,  1959,  the  distri-:rities  of  $670,015  in  the  1959 
ers  are  expensively  unnecessary!  interference  with  hospital  insur- [showing  an  increase  of  19  per  cent  I  button  system  in  Sackville  andiperiod  and  $1,845,035  a  year  ago. 
coddling  to  give  rise  to  the  oc-ignce  and  it  is  the  low’est  at  86%.'  ~  ““ 


593,181  tons,  was  up  from  544.107 


magazine  linage  in  the  first  nine 


tons  in  October  19d8  and  from  ,9.9  5  2%  and  TV 

!oo  “f  I""  network  billings  in  the  first  eight 

of  532.8^  tons.  Cumulative  pro-  ,9  2%  over  1958 

duction  for  tne  first  10  months  of _ 

1959  totalled  5,292,.399  tons  and  .  *  j  j 

showed  an  increase  ot  191.178  W6StC09St  AGCIS 
tons,  or  3.7  per  cent  over  total  •  1  1 

output  for  the  corresponding  New  B.C.  Field 

period  of  last  year. 

Mills  operated  during  the  To  Its  System 

month  of  October  at  an  average,  t 

of  89.8  per  cent  of  capacity.  - 


|Casional  (no  doubt  well  mean-  Does  it  not  seem  possible  that' 

he  first  nine  I  Photo  b.v  cab.v.  man  jf  there  were  not  widespread' 

1.2%  and  TV  W  R  Foster  cannot  be  looked  after  under  our  certainty  in  business  that  Quc-i 

le  first  eight'  '  '  present  system  and  that  govern- bee  would  follow  her  sister  pro-' 

over  1958.  :  ^  Foster,  gei^ral  managei  iment  must  step  in.  vinces  into  a  government  plan 

]  ^ies*‘ L7mitS‘°"who^  has  be^^^^  Quoted  that  the  coverage  in  this  area 

QS  elected  president  of  the  Quebeep*'”'^  “Industry",  the  average  would  be  consistent  with  its 

I  Brewers  Association  at  the  last  I  hourly  wage  in  the  manufactur-  cost,  between  pension  and  life? 

I  meeting  of  its  Board  of  Directors. jing  industry  was:  <, 

^  $1 61  in  June  1957  Of  course  it’s  too  late  now,! 

tS^’year  ddTrganizS  wiS 

'branches  throughout  the  United'  $1.73  in  June  1959  [whether  an  industry  which  has* 


This  compared  with  an  oper-i  Calgary:  .A  new  British  Colum- : States.  Canada  and  the  United  Even  more  interesting  wasli^^ii^Sed  to  sell  its  services  to 


ating  ratio  of  87.7  per  cent  in  bia  gas  area,  the  .ledney-Bubbles  Kingdom. 

September  and  84.0  per  cent  in  ^as  fields  lying  approximately  5o|  Patler.son  is  a  senior  vice 

October  of  last  year  and  was  miles  north  and  west  of  Fort  S',  nresident  of  the  Morgan  Guaranty 
at  the  highest  figure  since  Oct-  John,  has  been  connected,  it  is, Trust  Company  of  New  York 


their  report  in  usually  overlook- employers  of  86%  of  the 
ed  fringe  benelits.  In  a  survey workers  in  an  area  with- 
of  108  comp.inies  the  fringePH^  legislation  might  not  have 


ober  1957  when  the  operating! announced  here,  to  the  Westcoast  He  Is  a  dir^tor  of  The  Interna- Ib^nefit  figure  averaged  16.4%  of  been  able  to  cover  efficiently 
ratio  was  91.4  per  cent.  Average  [Transmission  Ltd.  pipeline  withtional  .Nickel  Company  of  Can-leach  employee’s  total  wage.  me  remaining  14%  without  legal^ 
daily  production  last  month  wasiparnpletion  of  the  25-mile  exten-  ada.  Limited  and  is  active  in  aj  The  Montreal  Board  of  Trade 

21,716  tons,  another  new  record. existing  Westcoast, number  ol  public  welfare  orga-  fimic  in  within  the  framework  of 

In  September,  the^  daily  _prod-  , Bering  system.  These  fields  nizations.  recently  surveyed  321  firms  n 


.  -  .  ■  I  gathering  system.  These  fields  ........ 

uction  was  21,204  tons  I  were  developed  this  year  bv  -  .iiiiiniiuiii  su-maiu 

October  last  year,  it  was  19.«94|p  .f-  petroleums  Ltd  .rv  ^  I'nS  conditions  of  88,813  hourly"""""""' 

tons.  Previous  peak  in  daily ^  ,  ,,  „  ,  Otip  Nnt*1  Cne  iemplovees  The  male  average mandatory  to  an  em- 

production  was  21.369  tons  in  George  L.  McMahon,  pre.si-  v/t/c*  liUl  I  \tQS  i.  •  ‘  ,,  oo  k  ployer  of  more  than  say  lo' 

November  19.56.  d(’nt  of  Pacific  Petroleums  Ltd,.  ^  .  «  ,  gaming  was  $1.88  per  hour,  so  P  J 

Shipments  to  United  States|slates  that  deliveries  over  Uie*  KCCOTQ  i perhaps  the  survey  is  represent-  ^ 

customers  in  October  totalled ' new  .system  totalled  12  million  jative  of  not  only  its  own  Indus-:  Competitive  forces  would  still 

475,0.54  tons  as  compared  with  cubic  feet  a  day.  which  will  in-  I, rial  area.  i"'”''’'  standards  of  service 

October  19.58  shipments  to  that  crease  to  an  estimated  .50  million  All  records  for  daily  natural:  [might  be  governed  by  the  real- 

market  ol  432.992  tons.  Shipments  cubic  feet  by  the  end  of  the  gas  consumption  in  the  area  f‘i'iP!‘i.''ce.s  were|j,jpj.  efficient  operation  rather 

to  domestic  consumers  amount-  month.  l  eaved  bv  Quebec  Natural  Gas than  Parkinson’s  law.  Ontario 

mnnof^ast  ^  Despite  unfavourable  weather. corps,  were  exceeded  for  the  have  hospitalization  plans., at  least  did  seem  to  manage 
Shipments  to  other  markets  Lnt  24-hour  period  ended  at  8  a  m.  have  accident  and  sick- 'something  of  this  sort  in  the 


this  area  concerning  the  work- 1 


a  low  which  merely  made  a 
minimum  standard  of  health 


tons  in  same  month  last  year.j,f|jj.  jg]]  j,  jg  pointed  out.  the' 


Shipments 


pipe  laying  was  carried 


vvere  slightly  lower  at  83.(185  tons!  gf  November  18.  with  a  total  ofic’s^  insurance, 

as  compared  with  84.9.7  (ons|^pj.3  pgssjfjfp  f^^.p  weeks  in  ad-  31.871.000  cubic  feet,  according  89%  have  pension  plans 

'"Aoar!„at„^^chinmpnu  to  1 1  c  j  vancc  of  the  planned  date.  to  a  statement  released  by  As  a  record  of  the 

rtpBregdie  siupniLiii.  i  .  .,  .  artive  rfrilline  nrneram  is  .  _ ,  _  _ .  oiuaw..  -joi 


period  ended  at  8  a  m.  86'r  have  accident  and  sick- 'something  of  this  sort  in  the| 
er  18.  with  a  total  of  ness  insurance.  |  field  of  automobile  insurance! 

(I  cubic  feet,  according  89%  have  pension  plans.  j  without  taking  ov’cr  that  indus-l 
statement  released  by  As  a  record  of  the  respon- Jf'’ 
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CONDENSED  STATEMENT  AS  AT  OCTOBER  31.  1959 


ASSETS 

Cash  Resources  (including  items  in  transit)  . S  410,020,511 

Government  and  Other  Securities  .  887,339,022 

Call  loans  .  .  .  199,756,578 

Total  Quick  Assets  . $  1,497,116,111 


aidTet  for  the  first  10  months!  active  drilling  program  is  Mjigpo.  executive  vice-  sibility  of  at  least  321  employers |  Why  not  take  over  an  Indus-! 

19.59  totalled  4,203,548  Quebec  Natural  Gas  ploying  88,813  workers  in  onej^ry  which  provides  necessities. | 


up  iVom  fi^ui^ol'lM^  fn7or1Jin.i''eorfleted'^Tis^  ' Th'r hirhvsr\ral  indus^H^^^^  area  "  in 'canada  this  Surely  somethmg  which  every- 

v°ear^“‘^"shTmrnfs'’trCaLdf^^^  13  wells,  including  ^  previously  recorded  statement  I'-Y  v"ded"’at  cosP’  ^says  one  '’oj 

markets  lor  the  10-month  period  three  dual  zone  producers,  will  says,  was  27.742.000  cubic  feet,  on  »  sems  obvious  that  life,  i  ► 

were  up  at  389,855  tons  fromjhe  connected  to  the  system  byjjanuarv  3  19.59  health  and  pension  account  for 

3,50,345  tons  in  first  10  monthsjthe  end  of  November.  ‘The'imnaci  of  some  II  000  eas  the  major  pan  of  the  fringe 

0119,58.  Shipments  to  other  mar-  ^he  P>-odm:tion  presently  con- 3^  33,  87%  ()  employees  were  covered 

'"'bra  groul  of'nlTucL7om|poi^  I'f  remuneration  agreements. 

\'.S  prod  1  ion  and  shipmentslS  nies"^^^^^^^^  reflected  in  the  fact  that  the, „,entioned  are  cost  of  hving 

in  October  of  177,325  and  179,472  roleums  Ltd..  Imperial  Oil  Ltd..'";“; h  •  f 

tons  respectively  showed  in-'Sunray  Oil  Co.  and  Canadian]  3^  ,^3  2%  of  the  em-  ^hey  were  pressured  into 

creases  of  14.6%  and  13.1%  over '.Northern  Oil  and  Gas  Ltd.,  withi''’".:^^ P^^  (apart  from  paid  statut- f  bargaining  table.* 

!he  WS.  Ttharth^  holidays  which  are  almost| 

Oc\oberwaT^62  grans'^  r.n  D  -  '^«hout  the  adch^tion!  universal!.  Does  this  seem  that|y”“''  of  reasoning  then  - 

™  nr3nn^,’  inns  Prominent  Banker  of  a  large  amount  ol  new  Indus- Jho  common  man  is  being  for-l^'’'"rf 


Loans  and  Discounts  . 

Mortgages  and  Hypothecs  insured  under  the  N.H.A.,  1954 
Customers'  Liability  under  Acceptances,  Guarantees  and 

Letters  of  Credit,  as  per  contra  . . 

Bonk  Premises  . 

Other  Assets  . 


1,200,442,400 

186,611,352 


3,55,345  tons  in  first  10  monthsjthe  end  of  November.  ‘The  imnaci  of  some  11  000  cas  the  major  pan 

^U^^g^^S‘88l::5S^^r ^  ne^^^  rr'‘Ss{::rt'^i^jh-ting  iJalJ^i^sT  Mr.  M^o, benefit  bill  as 
against  666  141  tons.  by  a  group  of  producing  com- P°'"j*  ™ 

U.S.  production  and  shipments  [panics  consisting  of  Pacific  Pet-!’’ 
in  October  of  177,325  and  179,472! roleums  Ltd..  Imperial  Oil  Ltd..'"J“  app..pp-^^i,  !?h  i'h'iriuses  for  5'’ 


rs  of  Credit,  as  per  contra  . .  32,552,422 

remises  .  38,350,192 

Assets  .  21,147,461 

Total  Assets .  $  2,976,219,938 


October  1958.  Pacific  as  operator. 

U.S.  estimated  consumption  in - 

October  was  6M, 911  tons,  an  in  prominent  Bonker 
crease  of  ,30,071  tons  or  4.8';£  ^  _  ,  ,  „  _ 

over  October  1958.  About  71.9%  Wn  Canada  Lite 


On  Canada  Life  Baord  ,"'31  load  which  has  been  C0n-^J,3„P3  |3  ,hp  welfare?  .supplied  at  cost 


Everyone  needs  the  product  of! 


of  total  U.S.  supply  came  from^  Toronto.  -  Ellmore  C.  Patter- In  fad  orettv  nearlv  90% 

Canadian  mills,  about  26.5%  from  son  of  New  York  City  has  been  cu.slomers  facilities,  he  _  ac  .  ^  .  [industry.  Industry  needs  labour. 

U.S.  mills  and  the  remaining  elected  to  the  board  of  directors  ,  .  .  ....  .  Ihourly  paid  orker.  in  the  sur-|rp,^p^pf33P  labour  should  be  sup- 

1.6%  from  Europe.  Total  U.S.iof  The  Canada  Life  Assurance  covered  in  the  fhree'  ug^j  gj  ,  3^,333  3^ 

- — - - -  -  .plus  the  effect  of  uilheri^rops  in- jn,p„r, an,  areas  of  family  pro- -3,,  33,  ^3.73:3  ,3. 

'temperature  as  the  winter  ad- .  „  tup.,  IppopU,  oargain  tor 

I  [vances.  will  .subslantiallv  increase  ^  ^  largely  pro-,m3pe  omplovec  benefits  or  any- 

^  ,ihp  nppi£  inpH  “  U’clPd  again.M  d.ying  too  soon.i.^in,,  pI^p 


1 .6%-  from  Europe.  Total  U.S. :  of  The  Canada  Life  Assurance 


I  the  peak  load." 


"iplied  at  cost.  Labour  supplied  atj 
■jeost  is  not  free  to  bargain  for: 
■[more  employee  benefits  or  any- 
•jthing  else. 


y/% 


"Our  contracted  natural  gas  living  loo  long,  or  being  finan-i  33,  ,.o,ivinccd.  To  him 

supply."  Mr.  Milano  pointed  out.icially  crippled  by  illnc.ss.  fppp  enterprise  system  isi 

,"was  increa.sed  on  •  >  f''"';;  " :  "Very  wdl."  says  the  pro-^^ad  and  its  defenders  must  be! 
daily  total  of  .30  million  cubic  ,ag3nia,  s,a,e  wellare  and  |  ,331,.  3-  knaves  and  are  nrnh 
jfeet  to  a  new  total  of  up  to  46:  not  ..  .  ^  ^ 

million  cubic  feet  per  day,  a  53  laationalizalion  40  r  are  not  3,,,^  ^oth. 

'oer  cent  increase."  -covered  in  these  important!  ,{.  .j  ,5.  : 

- areas.  What  about  them'’’’  The  weakness  of  the  system  is 

'lei  Diiartor  f^ain  could  answer  thus, j, hat  its  own  protagonists  are 

151  UUdfier  WcflM  “Where  there  has  been  the  least  u.sually  loo  busy  following  up 

Inland  Nat^l  Gas  interference,  i.e,  in  life  ,heir  own  businesses  lo  take 

I  Ilia  I  lu  a  I  V  coverage,  the  percentage  cover-  time  to  defend  their  position. 

i  T  I  a  V  I  r  tp  I  la  highe.st.  96%.  They  almost  never  have  time! 

Inland  .Natural  (jas  .  .  There  has  been  some  interfer- to  look  tor  the  facts  concernin"! 

reports  that  for  the  fir.st  quarter  ^  j  ^  ^  tonternioo 

of  company's  fiscal  year  —  the pension  end  where  another  industry.  Consequently! 
three  months  ended  September  the  old  age  pension  of  $55.00  perithere  is  always  the  danger  of! 
'.30  —  it  had  37  per  cent  more  ~  the  fully  controlled  economy.  | 


'.30  —  it  had  37  per  cent  more  the  fully  controlled  economy, 

meters  in  operation  than  at  the  B.C.,  where  there  were  .588!  industry  if  seems  in  corn- 
same  time  a  year  previous  meters  in  service  at  September  ,,3  ,3'^  industrial  worker. 

Revenue  from  natural  gas  sales  .30  ,  .  ..  .  . . 

by  two  subsidiaries  operating  in  The  new  Jedney-Bubbles  nat-  prettv  well  in  provid- 

;tlie  Peace  River  area  of  British  ural  gas  field  in  northeastern  Bri-  *!'•’’  'C'C’lfai'c  with  com- 

: Columbia  was  5.79  per  cent  high-  tish  Columbia,  Mr.  McMahon  peting  products  from  the  insur-l 
, er  than  in  the  first  quarter  a  says,  is  of  direct  interest  to  In-  ance  industry  which  that  very' 
year  ago.  J.  A.  McMahon,  pre.si-  land  because  of  the  latter’s  344  competition  keeps  reasonable  inj 


LIABILITIES 

Deposits  .  .  $  2,753,782,801 

Acceptonces,  Guarantees  and  Letters  of  Credit  .  32,552,422 

Other  Liabilities  .  13,055,458 

Shareholders'  Equity 

Capital  Paid  Up  . $  53,971,132 

Rest  Account  .  119,736,489 

Undivided  Profits  .  3,121,636  176,829,257 

Total  liabilities  $  2,976,219,938 


STATEMENT  OF  UNDIVIDED  PROFITS 

Year  Ended  October  31,  1959 

Balance  of  profit  for  the  year  before  provision  for  income  taxes  but 
after  making  transfers  to  inner  reserves  out  of  which  full  provision 
has  been  mode  for  diminution  in  value  of  investments  and  loans 
Pro\Asion  for  income  taxes 

Balance  available  for  distribution  .  . . 

Dividends  . . 

Amount  carried  forward  . 


The  engineer 
who  lost  ' 
his  interest  S 


Not  the  interest  in  his  job:  he  loved  building 
bridges.  But  he  lost  the  interest  his  money  might  have 
earned  if  he  had  only  had  the  time  to  invest 
it  properly  I  Then  he  discov  ered  that  Montreal  Trust 
knows  as  much  about  building  investments  as  he 
knows  about  building  bridges. 

Now  he  uses  the  Montreal  Trust  Investment  .Manage¬ 
ment  Sen  icc  He  gets  professional  advice, 
based  on  experience,  research  and  anaKsis,  Montreal 
Trust  selects  securities  for  growth  and  income. 
the>  look  after  proxies,  rights,  and  the 
general  construction  of  his  portfolio.  -And  the^  make 
sure  that  he  doesn’t  lose  interest  or  div  idends! 

At  income  tax  time,  thev  even  remind  him  that  their 
moderate  charges  are  deductible  for  tax  purposes. 

In  addition,  Montreal  Trust  administer  a  fund 
tfiey  have  helped  him  set  up  to  provide  for  the  future 
of  fiis  children.  He  has  also  asked  them 
to  plan  his  estate,  and  to  look  after  his  Consolidated 
Retirement  Savings  Plan. 

In  short:  our  engineer  is  happilv"  building  bridges. 

He  know  s  that  Montreal  Trust  are  as 

competent  in  looking  after  his  financial  interests  as  he 

is  in  his  field  —  and  he  is  a  very  good  engineer! 

P.S.  Whv  not  phone  your  local  Montreal  Trust 
Office  and  ask  for  our  booklet  on  trust  servicls.  it  wiD 
give  vou  many  new  ideas  on  how  Montreal  Trust 
can  help  you! 

Montreal  Trust 

Company 

Si.  John's.  Nfld.  •  Charlottetown,  P.E.I.  •  Halifai  .M.S. 

Saint  John.  \  B.  •  P.Q.  •  Montreal,  P.Q- 

Brock'  lUe.  Ont.  •  Toronto.  Ont  •  Winnipeg.  Man. 

Regina.  Sask.  •  Edmonton.  .Mta.  •  Calgary,  .Vita, 
v’anrou'er.  B.C.  •  Victoria.  B.C.  •  London.  England  •  Nassau,  Bahama* 


dent,  .states. 

A  permanent 


per  cent  interest  owned  in  the 
transmission  I  area  by  Canadian  Northern  Oil  & 


Balance  af  undivided  prafits  Octaber  31,  1958 
Balance  of  undivided  prafits  Octaber  31,  1959 


N,  J.  McKinnon 


$  23,168,380 
12,050,000 
$  11,118,380 
9,163,828 
$  1,954,552 
1,167,084 
$  3,121,636 


branch  line  now  is  completed  to  Gas  Ltd.,  a  wholly-owned  sub-i 
'serve  the  city  of  Prince  George,  sidiary  of  Inland.  r 

"Commerce"  Reports  New 

Peak  in  Savings  Deposits 

_ _  ! 

Fisral  rears  en^Oert  Orlober^llM  providing  lor  $12,050,000  in  in-' 
'"r  s'’  come  taxes  and  alter  payment  of 

Total  v..set,  s.sis.sis.ris  .i.(iifi,7si.3«  dlvidcnds  of  $9,163,828  the  bal- 
Loar"’  (.'.vsISSJ  j.'.iSiw  ^icc  of  Undivided  profits  amount- 
I  Earnings  H.I18„W  10.211.341  cd  to  $3.121.6.36,  Up  $1,954,552! 

Per  Share  2  00  2.21  from  a  year  ago. 

A  marked  expansion  in  volume  ,, 

of  savings  deposits  during  the  year  additional 

period  to  a  new  high  record  for  shares  were  subscribed  by  .s tock- 
fhe  institution  is  recorded  by  the  and  the  capital,  rest  ac-, 

Canadian  Bank  of  Commerce  in  ^dw.dcd  profits 

its  financial  statement  for  the  corn- 

fiscal  year  ended  October  3l,st.  ""  ■"* 

19.59.  There  was  an  inerea.se  of  $30,633,000.  _  I 

$57,759,000  during  the  period  _ ' 

under  review  in  personal  savings  _ 

accounts  to  a  total  of  $1,368,889.- 
000  as  at  October  31st  last. 

Current  loans  are  up  $188,672,- 

000.  amounting  to  $1,200,024,000  ^  'Marine  Inturance 

lat  end  of  fi.scal  year.  The  demand  Company 

for  loans  during  the  year  cau.sed  PROVIDENCE,  R.l. 

a  reduction  in  the  investment  th.vrtered  isss 

portfolio  of  the  bank  which  now  on*  m  th«  phocnii  oi  Hanford 
amounts  to  $887,339,000.  a  re-duc-  uroup 

lion  of  $189,400,000  during  the  tanadian  department 
year.  The  statement  again  shows  .Montreal 

a  strong  liquid  position  with  both  GEO.  LYMAN  &  SON 
cash  and  call  loans  increased  and  laimUrd  I 

total  quick  assets  of  $1,497,116.- 

fiOO.  amounting  tn  over  53%  ol  migii.l  bldg.,  ass  .mcgiii  sireei 
liabilities  to  the  public.  .Montreal  i 

Increased  efficiency  in  the -  - 

bank's  clearing  system  reduced  CCCCV  0  CllCCnil^ 

transit  items  which  consist  of  CjOCA  Ol  OUrrULIx 

cheques  in  the  process  of  clear-  Insurance  Co.,  Limited 

ing  from  $219,211,000  a  year  ago  of  England 

to  $140,686,000,  a  distinct  cosi  established  a.d.  isot 

saving,  and  this  together  with  a  Montreal 

drop  in  government  of  Canada 

deposits  of  $21.507,(X)0  accounted  ** 

for  a  reduction  in  total  deposits  GEO.  LYMAN  &  SON 

from  $2,818,399,000  to  $2,753,782.-  Limiird 

000.  Total  assets  amounted  to  $2,-  ritjf  Afenf*  I 

976,219,000  compared  with  $3,016.-  Montreal 

792.0(X)  a  year  ago. 

'  Net  profits  increased  $906  033 
to  $11,118,380,  a  gain  of  8.9%  after 


price  and  improving  in  nature.: 
Both  can  do  better.  But  there! 
seems  little  evidence  that  gov-| 
ernment  can  do  better  than 
cither. 


WADSWORTH 

GENERAL  MANAGER 


The.v  Class  ” B"  Shares  havinf:  been  ^old.  this  advertisement  appears  as  a  matter  of  record  only. 

This  advcrtitiemeiit  is  not,  and  under  no  t-ircunislanccs  is  lo  be  eonsirued  as,  a  public  ollering  of  any 
of  these  Class  “B”  Shares  in  the  United  Slates  of  America  or  in  the  territories  or  possessions  thereof. 


OUrSTAlWi^G  ISSUE 


61,272  Class  “B”  Shares 


GEO.  LYMAN  &  SON 

Limited 
City  Ai^ents 

.MrOIIT  BLDG..  485  .McGill  Street 
MONTREAL 


ESSEX  &  SUFFOLK 

Insuronce  Co.,  Limited 
of  En9lond 

ESTABLISHED  A.D.  1802 
CANADIAN  OKHCE.  MONTREAL 
D  L.  DL'NLOP*  Manager 

GEO.  LYMAN  &  SON 


Phene-  I  Nleersity  8-2771 
.MeGILL  BLDG..  485  McGill  Street 


The  Canadian  Fairbanks-Morse  Company,  Limited 

The.'f  Ciasf  "B"  Shares  have  been  purchased  from  certain  shareholders  ol  the  Company  and  none  of 
the  proceeds  from  the  sale  thereof  will  be  paid  to  the  Company. 

Application  for  listing  the  Class  "R”  Shares  on  The  Toronto  Stock  Exchange  and  the  Montreal  Stock 
Exchange  has  been  approved  subject  to  the  filing  of  necessary  documents. 

Price  S8.50  per  Share 

ll  is  expected  that  interim  or  definitive  eertihcales  representing  the  Class  “B"  Shares  will  be  ready 
for  delivery  on  or  about  December  1,  1959. 

A  copy  of  the  offering  prospectus  uilt  be  furnished  promptly  on  request. 

W.  C.  Pitfield  &  Company,  Limited 

Royal  Securities  Corporation  Limited  ■■  James  Richardson  &  Sons 

Ross,  Knowles  &  Co.  Ltd.  Midland  Securities  Corpn.  Limited 

Eastern  Securities  Company  Limited  F.  J.  Brennan  &  Company  Limited 

The  Vi  es tern  City  Company  Limited 


»  I  shareholders  are  made  at  home  at  annual 

1116  4*inAII^IAl  IlfTIAC  meetings:  and  the  policy  of  issuing  interim 
|ll^  IlliailUCll  IlllieS  reports  has  been  spreading  steadily. 

ESTABLISHED  1*1*  Ncvcrtheless,  particularly  in  the  matter 

Piiblialird  trtry  Friday  at  4!»  SI.  Mrholaa  SIrerl.  Montreal  I  Of  interim  Statements,  We  Still  haVC  far 
by  Tbe  FInanrIal  Ttmei  PnblUhlnr  Co.  Ltd.i  E.  C.  Ertl.  tO  gO  in  Canada.  MUCh  Can  happCll  in  thC 
prealdent:  John  D.  Hot*.  B.Sc.,  C.A..  lerretary.  Aothor-  cOUrSC  Of  tWClVC  mOnthS,  and  SharC- 

otLr  I  holders  of  a  company  should  not  be  called 


Coyne  on  “Money  &  Growth" 

This  is  the  concluding  portion  of  the  remarks  mode  by  the  governor 
of  the  Bonk  of  Canada  for  delivery  to  the  Canadian  Club  in  Montreal. 

(Editor) 


A.  B.  W.  TOINC,  . 

E  C.  ERTL  . 

Circulation 

advertising  DEPARTMENTS: 


.Manayinff  Editor  i 


upon  to  wait  for  a  full  year  in  order  to 

find  out  how  their  companies  are  doing.!  in  considering  the  significance  pansion  than  on’  earlier  occa-thc  fact  that  there  are  many 
The  f'inancial  Times  has.  over  the  J^e  recent  reduction  in  tolallsions-  of  credit  and  chan 

years,  consistently  campaigned  for  better  should  be  recalled!  f^oally.  one  would  like  to'nels  for  lending  and  investing, 


shareholder  treatment,  and  it  has  n^^de  'reach  a  state  of  affairs  in  whichjand  that  in  total  these  normally lo  i.i  itianun  iw  ..uin  auMuai  "tw  oaviuso  lui 

th#>  nnint  that  the  stock  exchanges  had  a  there  is  a  seasonal  tendency,  „  j  ...v.  countries— it  is  higher  than  in  years  to  come,  as  far  ahead  as  it 

tne  point  inai  me  siock  exenangts  ridu_d  m  rfedine  fmm  credit  expansion  would  experi- provide  amounts  many  times  as'  .  ..  .  .....  .  ,  _.. 


I  the  Canadian  economy  has  been  I  high  level  of  employment,  with 
I  obtaining  and  utilizing  capital  on  many  underdeveloped  countries 

a  scale  that  few  countries  have 'needing  to  import  capital  from 
ever  experienced.  Gross  public  abroad,  with  international  in- 
made  by  the  aovernor  private  investment  has  beenjstitutions  seeking  to  increase  the 

running  at  26%  of  gross  national  flow  of  such  capital,  and  with 

n  Club  m  Montreal.  product,  compared  with  about  many  national  governments  also 

(Editor)  18%  in  the  United  States.  Cana-  providing  capital  assistance  to 

_ _ _  dian  domestic  saving  (including  various  other  parts  of  the  world. 

other  kinds  of  credit  and  chan-  d-preciat.on)  has  it  is  inevitable  that  the  demand 

nels  for  lending  and  investing,  of  This  saving  for  capital  will  press  upon  the 

fVT«f  in  ♦  toi  fu  nnn  II  *5  Hot  low  jH  felation  to  other  annual  supply  of  new  savings  for 


r  j.  shfridan  !  responsibiHtv  towards  the  investors  in 


for  loans  in  total  to  decline  from 


the  United  States— but  it  is  is  worth  our  while  to  look.  This 


RUBSCRIPTION  PRICE:  In  Canada  ».L  a  year:  al«f wharf 
Sft.  SInfle  copies  15  cents. 

HEAD  OFFICE:  Montreal  —  Telephone  ail  deparlmenle 
AVeoue  MISI*. 

TORONTO  OFFICE:  702  Roval  Bank  Bld^..  5  Kinj  Street 
East:  Telephone  E.Mpire  3-2533.  P.  .1.  Sheridan.  Manager. 

NEW  YORK  OFFICE:  R.  S.  Farley.  95  Liberty  Street.  New 
York  «.  N.Y. 

LONDON.  ENG..  OFFICE;  Bishopgale.  E  C.  2:  Davies  A 
Cd..  Representative. 

EDITORIAL:  79  Ridgeway  Crescent.  Orpington.  Kent. 


responsiDiliiy  lowaras  ine  Ananct  \a  Fphmarv  that  as  the  annual  increase  in  ^  .  *  *u  * 

this  connection.  It  is  good  to  see  that  the  Au-“st  ‘o  ‘ll^T’actieved  >al  changes.  I  had  hoped.  after|bank  loans.  “f'^mieans.  in  my  judgment,  that  1 

oTTb  loct  m cT  Ml  *7  ivi  CX  tnP^A  OdnKS  ndVC  airedOy  acnieveu  di  _  ipanifal  nn  tho  inHioafod '  havp  pntArpn  iinnn  a  Inno  rusri 


rt  elsewhere  cxchafiges  aFc  at  last  recognizing  these  banks  have 
responsibilities  and  are  using  their' number  of 


>11  dfparimrnt.  pQwcrs  to  cnforcc  them 


already  acnievea  ai  _  capital  on  the  sea  e  indicated  have  entered  upon  a  long  period 

f.inHifirrs  nf  larppr  last  cyclc,  that  we  couldl  There  is  a  tremendous  volume  ,,  .  u.  , 

lundings  ot  larger,  k-  ,■  ,  ,  :  «  i  j-  „  .i  n  a  without  either  a  still  higher  rate  of  higher  interest  rates  than 


Long-Term  View 
For  Labor 


i  loans  (with  more  still  to  be  ex- 1 achieve  that  objective  to  a  rea-|of  lending  and  investing  ^  prevalent  in 

'Dccted)  and  that  the  United  sonable  degree  this  time.  I  think  through  the  purchase  of  bonds  °  7“^"  "<>^0  prevalent  in 

pccicdi,  ana  inai  tne  uniiea  o  u  j  .u  j  ..  of  importation  of  capital,  that  is, '.North  America  in  the  depressed 

i  States  steel  strike  mav  have  some  extent  we  have,  butiand  other  securities  issued  by  ^  ,  ........  ^  ,  .• 

Slates  sitei  sirixe  may  nave  .  „  ,  •  .•  ,  j  borrowing  the  savings  of  other  thirties,  the  wartime  forties,  and 

!  caused  a  reduction  of  inventories  I  f  he  full  achievement  must  evi- corporations,  governments  ^nd  ^  postwar  period  al¬ 
and  bank  loans  in  Canada  Asiticntly  await  another  turn  of  the  various  local  bodies.  Thus  in  the  7  ,  .  _  ,  .1.,  .  u  ^  -.i  .  '  u 

ana  oanx  loans  in  i.andaa.  j  _  (Personal  saving  in  Canada  in  I  though  there  will,  of  course  bo 

the  economv  continues  to  px*  ''^heel.  One  should  not,  of  course  four  yeflrs  19o4-1957  inclusive,  j  l  '  u  •  j  r  j  j 

lilt  Ck-vijuiii^  tUllUIlUC^  lu  CA  J  ror.Anf  t/oarc  hac  avAraa^H  ahrtiitichnrt  n^r  nrtc  n(  m/v1prata  raHiiP. 


I  ,1.11  ...  ,  „„„  ,u„  ....J  1  •  _  f  11  u.  ■„  „  1  recent  years  has  averaged  aboutishort  periods  of  moderate  reduc- 

MTORIAL:  7*  Ridtf.>y  crf.rfni.  orpinyion.  Kent.  j  Is  therc  Mot  3  po.ssiblllty  that  laboT  pand,  it  IS  natural  to  expect  in  exaggerate  the  degree  of  sud-  covering  a  full  business  cycle,  oersonal  income  after  tax  'tion  in  the  demand  for  capital 

—  - !  is  as  alive  to  the  lon^-term  advantages, due  course  some  renewed  in- denness  that  actually  occurred  new  money  raised  from  non-bank  ®  P  •  .1,  n  .  .I’l  h  •  .  .  .  n  ^ 

I  '  .  ,  rtiivL.  Lu  Liif.  ,  .  1,  •  tu.,  j-o.,  i„.,.i;n,.  .u  u  •  t  compared  with  7%  in  the  United  when  interest  rates  will  dec- 

Devoted  to  the  interests  of  the  of  being  regarded  as  a  legal  entitj  .'j crease  in  bank  loans,  especially  m  the  transition  of  bank  lending] sources  through  issues  of  >  line  g^.  ^nder  conditions  of 

investing  public  tn  the  belief  that  Unions  have  been  made  so  by  British Un  relation  to  those  borrowers  policies  during  the  spring  andlities  in  Canada,  net  of  repay-  t  ■  r  •  t  ih 

Rwab  )  confidence  of  capital  is  essen-  Columbia  legislation.  The  Canadian' who  are  least  able  to  find  alter- summer  of  19,59.  I  thing  it  hasiments  and  redemptions,  amount-  h  is  this  pressure  of  demand | Prosperity  in  a  free  society  there 

tiol  to  the  stability  of  finance,  the  Chamber  of  (’ommerce.  and  others,  have'native  sources  of  financing.  In  been  exaggerated  and  over-dra-ied  to  about  $6,000  million,  which  for  "ow  capital-real  physical  always  be  or  appear  to  be 
^ "  vehpment  of  mn^^resources  ^  ^  urged  that  the  federal  labor  code  also  be  recent  weeks  the  banks  have  matized  in  various  reports, jwas  three  times  as  great  as  the  capital  —  which  underlies  the  Ojore  opportunities  or  t  e  pro  1  • 

—  - ^ -  revi.scd  to  provide  this.  Labor  reaction  ;not,  for  a  variety  of  reasons,  been  usually  at  second  or  third-hand,! increase  in  chartered  bank  loans  Pressure  of  demand  for  money  aole  or  useful  employment  of 

MONTREAL,  FRIDAY,  NOVEMBER  27,  19.59  complete  rejecti^.  But  could I  re-investing  the  funds  oh-  and  in  some  public  discussion— and  investments  during  the  ood  causes  interest  rates  in'Oapita  t  an  t  e  amount  of  capi- 


Ottawa's  Responsibility  in 
Combatting  Inflation 


not  this  he  simply  the  short-term  re-, although  on  the  whole  there  has  pgj.ja^  Canada  to  be  higher,  in  almost  available.  Should  not 

iloans.  Banks  have  allowed  their;been  better  discussion  and  bet-  xotal  new  funds  obtained  in  all  cases,  at  almost  all  times, ' f*”®  ^  ^  matter  for  satisfaction, 
Icash  reserve  ratios  to  remain  at^ter  informed  comment  this  timcicanada  by  borrowers  in  securi- than  in  countries  such  as  the  rather  than  complaint? 

! unusually  high  levels,  averaging' than  ever  before.  In  any  case.Lpc  markets  and  from  maior  I'nited  States  where  the  domes-  pomt  of  fact,  there  is  much 


Labor  i.s  well  .serviced  with  rc.scarch|(.ash  reserve  ratios  to  remain  at^ter  informed  comment  this  timcicanada  by  borrowers  in  securi-|than  in  countries  such  as  the  rather  than  complaint? 
agencies.  Labor  leaders  know  as  niuch,i^jpyj,y3jiy  |^jg^  levels,  averaging' than  ever  before.  In  any  case.Itjpj  markets  and  from  major K'P'ted  States  where  the  domes-  f"  point  of  lact,  there  is  n 
or  arc  learning  as  fa.st,  a^bout  the  econ-  g  g  ^  gj.33p  gince  the  hot  days  of  August  repre-icgnadian  financial  institutions—  fic  utilization  of  capital  is  less'  < Continued  on  page  11) 


The  responsibility  of  the  federal  omic  trends  to  which  the  econom.\  i.s  mid  •  August.  One  should  oLsented  the  peak  of  the  fever,  pre-|^y[^i(.h  includes  all  the  loans  and  than  the  annual  amount  of  new 

government  in  the  fight  against  inflation  subject  as  is  managernent.  t  Bia>  loansiccding  the  renewal  of  progress of  banks  and  insur- saving  out  of  income,  and  which 

^as  eniphasized  by  .John  S.  Proctor,  presi-  |  rea.sonably  as.sumed  ha  e\  au  the  instalment  purcha.se  of  on  healthy  lines,  and  we  can,  I'ance  comoanics  —  amounted  to  consequently  have  a  surplus  of 

dent  of  the  mperial  Bank  of  Canada  in  I  of  the  ptohlenis  ,ep,Yento  by  Ir^  Saving.,  Bonds  will  bo, think,  look  for  a  more  gradual  Si  Son  over  trCIo^  capital  l«  lend  abroad,  Logani 

mit?nTonhS  insiSi  this  Sn"it  rlo;‘ai's<,''bo  asitlied  that  they  arell™'  '“."'in.fi ■””?  f”!!  ‘'‘"’‘T''’  ""  •»cccgo  over  tho  rcstriclion,  and  olber  speoial  fao-j 

In  60th  recession  and  prosperity  Mr.  aware  ot  haviiif  passed  through  one'"’'  “  “leciivc||„„,  „r  sa.soo  million  lor,  sometimes  distort  certain! 

Proctor  pointed  out  government  now  pha.'^e  of  their  relationship  to  manage-  Before  leaving  the  subject  of  basis  from  now  on.  per  year.  relationships.  Interest  rates  on; 

plays  a  role  of  a  completely  different  ment  and  are  entering  another?  development  in  the  field  of  bank  In  this  connection,  I  have  con- ‘  in  1958  the  correspondingiCanadian  bank  loans  are  lower' 

order  of  magnitude  from  pre-war  years.  I.abor  has  achieved  it.-J  privilege.  It. credit,  I  should  like  to  point  out  siderable  sympathy  with  theiamount  was  $3,080  million,  andjtban  the  rates  on  a  large  por-: 
A  sum  equal  to  more  than  one  quarter  now  must  assume  its  responsibilities.  Nojthat.  as  is  well  known,  the  Bank  view  that  life  has  not  been  madeifor  the  12  months  ending  Sep-jd'J'’  of  bank  loans  in  the  United 

of  the  gross  national  expenditure,  he  society  will  permit  for  long  the  one  with-, of  Canada  did  not  during  this'easier  for  the  banks  by  the  re-  tember,  1959,  the  figure  was  $4,-ptates,  interest  rates  on  savings 

stated,  is  now  disbursed  by  governments  out  the  other.  Management  has  been  re-  period  of  credit  expansion  takejcurrcnce  since  the  war  of  preiods  040  million.  laccounts  in  our  chartered  banks 

in  Canada.  Government  spending  on  goods  stricted  by  society,  as  witness  the  anti'jthc  initiative  in  suggesting  theiof  very  large-scale  monetary  ex-  These  huge  sums  are  by  nopre  lower  than  rates  paid  on 


ana^  services  aionc  nas  aveiagcti  aooui  comoine.s  legislation  ana  simiiai  requiic-  jj,^jpg  nature  of  any  change  pansion  in  recessions,  followed  of  j  means  all  the  money  that  was  savings  accounts  in  American 
IS*;!)  of  the  gross  national  expenditure  ments.  has  no  griiunds  tor  believ-|j3  landing  policies  to  the  char-  necessity  by  virtual  cessation  of!raiscd  by  Canadian  borrowers  commercial  banks,  and  total 

over  the  last  seven  years;  spending  on  ing  itself  to  be  an  exception.  Labors  ad-;j^.j.^  ^33^  told  such  expansion  during  recoveryj  enterprises  operating  in  Cana-  charges  for  interest  and  insur- 

transfer  payments  for  welfare  and  mis-  vantage  is  served,  over  the  ong-term,  if  f,„  employment  periods.ldg  fp^^  domestic  or  ance  to  the  borrower  on  insured, 

cellaneous  purposes  adds  up  to  a  sum  it  recognizes  the  inevitable.  In  that  way,' ,  ^  ,  u  .u  d  1  xhic  imi  1  hnnp  u  ^nmnihine  7  ’  .  \,7  1  ^  r 

equal  to  another  lO-c.  In  addition,  over  it  could  well  play  a  part  in  pending  de-!h;^‘ ^  not  wish  the  Bank;Th-s,  too,  I  hopejs  some thing ^f„p,,g„  They  exclude  housing  mortgage  loans  n  Cana- 

the  years,  government  financial  aid  to  velopments  instead  of  being  confronted Canada  to  take  such  action  PP  borrowings  abroad  payable  in  da  are  now  lower  than  the  bor- 

house  building  has  been  of  great  impor-  with  the  fait  accompli.  1^8'''"  ^  could  be  avoided.  We'ln  preparation  for  that  next  fop^ign  currency,  also  a  great  rowing  costs  on  similar  loans  in' 

tance.  _  paid  we  thought  the  best  ap- 1  cycle,  perhaps  it  is  not  too  soonjjggi  gf  capital  coming  from  the  United  State.s.  But  wherever  I 

“This  enlarged  role  of  government,”  .  I  ♦  ♦  |proach  was  for  the  Bank  of  (nr  careful  examination  of  howjg^pggd  fgp  direct  investment,  )be  forces  of  supply  and  demand 

Ihe  Imperial  Bank  President  said,  “comes  JflpSriGSG  InVGStmGnT  jCanada  to  exercise  its  responsi-jbest  to  take  anti-recession  action  g^d  an  even  greater  volume  of  operate  normally  one  must  ex-; 

with  and  contributes  to  high  levels  of  Plannofl  Mdfo  bility  for  money  supply  and  fori  "'bile  minimizing  inflationary  direct  investment  by  Cana-  Pect  interest  rates  in  Canada  to 

private  business  investment.  The  high  rate  rianilGa  ncrc  'the  chartered  banks  to  exercise!  potentialities.  An  obvious  firstjdigns  gf  their  own  savings  in  be  higher  than  those  in  thci 

of  technological  change  and  growth  in  .Japanese  are  reported  to  be  con-  their  responsibility  for  the  al-|stcp  is  to  seek  to  minimize  thejd^gjp  g^^.^  businesses  and 'Tn  their  United  States  and  some  other 

worlcl  markets  appears  to  provide  a  con-  ,,^ifjei-ing  capital  investment  in  manufac-llocation  of  their  resources  be-  oext  recession  by  keeping  thc|g^^,g  houses,  as  well  as  a  sub- countries,  and  thereby  to  inducel 
tinued  outlet  for  myestment  and  fuither  tuning  plants  located  in  the  prairie  prov-|twecn  the  various  categories  of  current  economic  expansion  onljjgg^jgi  amount  of  housing  loans  an  inflow  of  capital  of  the  size! 
growth  in  our  External  trade.  an  inces.  This  is  to  be  expected.  Investment! borrowers,  while  the  Govern- a  sound  basis.  jmade  outside  the  large  institu- required  to  meet  the  demands! 


growth  in  our  External  trade.  In  all 


fhpQP  rirpiimctnnrpc  QtrainQ  arp  nnrinHir  a*.  « uunuwcia,  wiiiic  me  vjuvcin-  - — — inaae  ouisiue  me  large  iiisiiiU'  mcei  uic  ueiuauu^ 

nllv  nlacpd  nn  nnr  i  follows  trade.  The  prairie  provinces  have  ment  erercised  its  responsibility  This  brings  me  to  the  question  tign^^  and  also  some  quantity  of  of  busine.ss  and  governments- 

^  .  '  been  courting  the  Japanese.  The  argu-  fg,.  fiscal  policy  and  public  debt  of  the  supply  of  long-term  government  undertakings  financ-  an  inflow  of  financial  capital  in! 


“While  fiscal  nolicv  has  nroved  Bient,  apparently,  is  better  more  foreign-] pg^^y  j  believe  this  approach | capital,  interest  rates,  and  thejgjj  ggt  gf  revenue.  They  also  ex-ithe  form  of  new  investment 

’>  sponsored  industry  than  no  industry ..  relation  between  our  saving  andlrinfip  larnp  amniints  nf  IrnripICanada  bv  nnn-rpsiripnt<t  nr 


beneficial  in  combatting  recession,”  he  innusiry  man  no  inausi  .v  jj^g^  justified  itself,  and  that  the  relation  between  our  saving  andjojude  large  amounts  of  trade  Canada  by  non-residents,  or  in, 

went  on  to  say,  “it  is  of  the  greatest  ^  i-mese  notiii"'  the  hi  ’’h  cost  ^f'chartered  banks  have  taken  more  cur  investment.  jeredit  and  other  private  credit  the  form  of  additional  borrow-i 

importance  that  it  should  also  play  its  niifacturtncTn  Tanada  nrincinahv  be  IchccTive  action  to  prevent  or  The  attention  which  i.s  quitelwhich  the  statisticians  have  so  ing  abroad  by  Canadian  entities,! 
part  in  curbing  inflation.  This  means  that  gP  labor  cost  have^  con.siderable potential  excesses  rightly  given  to  bank  credit  may! far  been  unable  to  measure.  to  match  the  inflow  of  physical | 

in  times  of  boom  the  growth  of  govern-  ahnnt  the  evt'ent  nf  actual  manii-  cf  present,  cycle  of  credit  ex-  at  times  cause  us  to  overlook!  The  fact  is  that  for  some  years  capital  in  the  form  of  net  im-| 

ment  expenditures  on  goods  and  services  fugfin-inir  thev  would  he  nrenared  to  goods  and  services.  I 

“KL'ir'ih  n  bine?  'te  Mire  likely,  they  ‘^concede.  TEMPUS - The  OttOWO  ScCHe  k"'  ‘"‘"i 

hMdpS'IIr  nin^iirnlVise?^  balance  Its  thejj.  plants  in  Canada  would  be  confined  ILiWlrUtJ  I  IIC  KyilUVVU  tJLCflC  there  is  an  unsatisfied  demand' 

There  has  be?n  a  tendency  on  the  a.s^sembling  parts  made  in  Japan,  (Continued  from  page  D  fo--  ‘capital  throughout  the  on-j 

nart  of  Douernment  ennkeemen  to  nlaee  thereby  granting  them  the  best  of  two  ,  tire  free  world.  With  all  govern-; 

fhp  Wamo  fo?^nflLio^na^^^^^  worlds.  Parts  arc  easier  shipped  and!  to  the  party  portals,  and  retire  j  clinch  the  riding  for  the  Tories  1  bilingual  and  a  Rhodes  Scholar,  ments  determined  tn  promote  a' 

kin  lanclcd.  Asscniblv  is  a  minor  cost.  Cost  to  sec  a  man  about  a  dog  fairly  j  next  election.  Except  for  a  So-  this  appointment  is  a  ‘  thank  . . 


SlOgOOO 

invested  in 

Mt'TL'AL  ACrtmi'LATING  FVNa 

as  of  Jan.  31,  1950 
could  have  been 
cashed  for  exactly 

^29.080 


on  Oct.  31,  1959 
SVa  years  later 

(Initial  offering  price  $2.50) 
(31  October,  1959  bid  price  7.27) 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  “growth” 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada's  first  and  largest  Compound 
Cumulative  Mutual  Fund, 

Ask  your  invr.stnient 
dealer  for  full  particulars 
on  !V1.\K  —  and  how  in¬ 
vestments  may  be  made  in 
lump  sums  or  under  the 
ronvenient  Estate  Plan 
wiih  scheduled  payments 
as  low  as  $12.50  per 
month. 


Ottawa  :>cene 

There  has  been  a  tendency  on  the  a.ssembling  parts  made  in  Japan,  (Continued  from  page  D 

gov^nment  spokesmen  to  place  pjjj-fj.  ^|.g  easier  .shinned  and!  Parfy  P'^rtals,  and  retire  |  clinch  the  riding  for  the  Tories  bilingual  and  a  Rhodes  Scholar, 

a^moS^'^nv^°direeHoT^othe^'^Thm^^  on  laified.  A.s.sembly  is  a  minor  co.st.  Cost!  to  sec  a  man  about  a  dog  fairly  j  next  election.  Except  for  a  So-  this  appointment  is  a  ‘  thank 

government  policies  However  while  it  is  of  manufacturing,  done  in  Japan,  retains!  often.  |  cial  Credit  fluke  in  1946,  Pon-  you”  for  having  elected  that 

obvious  thaf  government  alone  cannot  the  savings  to  be  had  on  the  Canadian!  Now.  why  does  Dief,  l^l  this  |  tiac  has  been  Liberal  for  a  solid  Alberta  phalanx.  It  must 


M.O  u.  s-iku:,  aiiu  ,  MITl’ALKfMlS 

Wc  must  recognize  also  that!  M  WACLMKNT  CORPOR.A'riON 
ere  is  an  unsatisfied  demand'  LLMITED 

r  capital  throughout  the  on-i  .5it  fln»r  sirrM  V  anrniiv#T  1,  B.C, 


check  inflation,  it  can,  and  should,  use  i  .  .  ,  ,  .  i  ^  r  u  i  ,  u  t  , 

every  means  at  its  disposal  towards  that  |  interesting  a.sjiect  of  Japanese  in-j  Diefenbaker  was  not  much  of  a  New  faces  include  Edmund  keeping,  even  if  it  was  a  fluke. 

.  .  -  vestment  talk  is  that  it  indicates  the;  drinker,  and  if  he  sipped  at  Morris,  member  for  Halifax.  \  John  A.  Charlton,  longtime 

in  this  connection  the  Imperial  Bank  extent  to  which  Japan’s  balance  of  pay-!  anything,  it  was  like  an  alco-  former  Press  Gallery  member.  MP  for  Brandt-Haldimand,  is 

president  said:  “What  is  needed  now  is  a  Rietits  position  has  ea.sed.  There  is  now'  holic  drinking  water  —  as  Chur-  and  sometimes  correspondent  back  in  the  Charmed  Circle 

means  of  greater  promptness  in  adjust-  ^'^tle  support  to  be  found  for  the  argu-;  chill  once  told  the  Press  Gal-  for  the  St.  Catherines  Standard,  again.  Formerly  a  trusty  in 

ing  government  budgets  during  boom  to  ttiGnt  that  the  Japanese  need  the  Cana-  lery  —  ‘‘I  am  drinking  this  he  is  the  Roman  Catholic  MP  Agriculture  as  a  PA  the  vetin- 

put  a  curb  on  inflation  pressures.  In  this  fhttn  market  to  sustain  them  against  the  water  only  to  prove  I  can,”  for  Halifax,  and  he  was  a  shoo-  ary  surgeon  emerges  as  an 

the  federal  government  must  take  the  threat  of  the  Communists.  You  would  regard  Dief’s  earl-  in  for  the  job,  since  Hon.  Mr.  assistant  in  Citizenship  and  Im- 

lead  .  ,  .  The  continuation  of  government  -  !  icr  drinking  as  utterly  inconse-  Nowlan,  the  Minister,  is  a  Bap-  migration.  He  was  one  of  the 

deficits  at  the  present  time  is  throwing  a  jLg  GoVGrnmPnt  And  Thp  '  quential  and  negative.  But  that  list.  So  the  Blue  Noses  got  a  |  earliest  on  the  bandwagon  in 
burden  on  monetary  policy  that  is  too  vuvcmilieill  MflU  lilt;  |  does  not  answer  the  question  as  religious  balance  at  Ottawa,!  1956  as  Dief  for  Chief, 

large  for  it  alone  to  manage.”  Rpilwpv  W;)f1P  Dicniltp  !  "^y  **  ^  dependable  man  in  I  Roland  L.  English,  a  French¬ 


way?  True,  in  the  old  days,  long  time. 


be  cared  for;  17-0  is  worth  ;l 


THg  Stock  ExchsnOGS  And  -N'egotiation.s^  got  under  way  thi.S;  it  is  my  guess  that  Dief  thinks  .A  bright  choice  was  that  of  ;  comes  from  Gaspe,  and  sneak- 

^  ^  week  in  connection  with  the  demand.''  ofj  he  has  discovered,  by  counting  Richard  A.  Bell,  MP  for  Carle-  I  ed  into  public  life  by  a  scant 

IntGrim  StdtGmGntS  Bon-operating  railroad  unicin.''  for!  noses,  that  there  are  more  drys  ton,  as  Parliamentary  assistant  |  69  in  the  summer  of  1957.  He 

Tho  Toronio  Montrooi  Qnri  ranurlion  revi.''ion.s  and  othei’  benefits;  de-  in  Canada  than  wets.  But  I  can  in  Finance.  The  Ottawa  lawyer  will  be  the  French  counterpart 

..  XU  u  .  -...u..,.-..  -  '  _  Blands  which,  railway  officials  state,  will  tell  the  Chief  that  if  he  is  count-  did  a  good  job  before.  Watch  to  Prince  Edward  Island’s  dur- 


THg  GovGrnmGnt  And  THg 
Railway  WagG  DisputG 


You  would  regard  Dief’s  earl-  in  for  the  job,  since  Hon.  Mr.  assistant  in  Citizenship  and  Im- 
icr  drinking  as  utterly  inconse-  Nowlan,  the  Minister,  is  a  Bap-  migration.  He  was  one  of  the 

quential  and  negative.  But  that  list.  So  the  Blue  Noses  got  a  |  earliest  on  the  bandwagon  in 

does  not  answer  the  question  as  religious  balance  at  Ottawa,  1  1956  as  Dief  for  Chief, 

to  why  he  now  is  on  this  dry  and  have  a  dependable  man  in  :  Roland  L.  English,  a  French- 

kick.  1  the  Post  Office  at  PA.  ;  man  despite  his  English  name. 


Stock  Exchanges  have  embarked  on  a  involve  an  increase  of  at  least  $65  mil- 1  ing  like  that,  he’s  wrong.  Maybe  him. 
campaign  which  may  result  in  the  Hon  in  the  wage  bill  of  the  companies  and;  he  will  get  the  dry  votes  of  Veterans  Affairs  goes  to 

sht^fare' iS'LYhcraS  !  ’  ”  '  "  S?  Ml 

terly  reports  to  their  shareholders.  LeUers  Tu*  xx,..-....  Mutchmore  and  Jimmy  Gardin-  Brandon-Souris.  A  former 


he  will  get  the  dry  votes  of  Veterans  Affairs  goes  to  Wal- 
s  u  c  h  prohibitionists  as  Dr.  ter  Dinsdale,  MA  and  MP  for 
Mutchmore  and  Jimmy  Gardin-  Brandon-Souris.  A  former  pro- 


leriy  reports  lo  intir  snai enoiuers.  LaLueis  meantime,  the  federa  govern-  or  but  I  would  not  count  on  fessor  and  a  Salvation  Armv 

are  being  sent  out  bv  the  exchanges  u.,.  fv.pi<rhf  r-.tpc:  .VpnHino-  V  .  7  f  ,  ^^Bation  Army 

callins  on  comnanies  to  seriously  consider  ti^6i»ht  rate.s  pending |  either  of  them.  stalwart,  he  now  takes  Veterans 

caning  on  companies  lo  seiiousiy  consiatr  report  of  a  seven  man  Roval  Commis-i  m  w  Rowell  as  far  hack  as  Affairs 

Ker?  a?e‘'ob%“ftiSto7k.rrp7Mc?‘  ha  I''’'’'’-  l»H  L  IlL-Ban^^  ihl  eux-n 

they  should  be  staled.  Defmile^ction  by  '‘■"V!,e?'‘‘hr77, M7,l!7.Hnn'Zt  neon  """■  '*  '’™- 

Ihp  exchanges  to  enforce  a  nolicv  of  ,•  "'as  banished  and  not  the  Bar.  duced  Premier  Frost  and  Sir 


did  a  good  job  before.  Watch  \  to  Prince  Edward  Island’s  dur- 
him.  '  able  Fisheries  Minister,  Angus 

Veterans  Affairs  goes  to  Wal-  L.  MacLean. 
ter  Dinsdale,  MA  and  MP  for  Surprise  package  is  the 
Brandon-Souris.  A  former  pro-  handsome  Labor  PA,  Richard 
fessor  and  a  Salvation  Army  D.  Thrasher,  Essex  South.  The 
stalwart,  he  now  takes  Veterans  ;  Catholic  barrister  from  Am- 


they  should  be  stated.  Definite  action  by  There  i.s  e 
the  exchanges  to  enforce  a  policy  of 
issuing  annual  reports  will,  it  is  indicated,  u 

depend  upon  the  response  to  the  letters. 


N.  W.  Rowell  as  lar  back  as  Affairs.  j  herstburg  bounced  unexpectedly  | 

14  ran  on  the  “Banish  the  Clayton  Hodgson,  member  for  from  a  former  Liberal  area, 
ar”.  but  it  was  Rowell  who  Victoria,  the  riding  which  pro-  Much  is  being  made  here 


...  w.v-  .  ,5ar  _  but  It  was  Rowell  who  Victoria,  me  riding  wnicn  pro-  Much  is  being  made  here  of 

iverj  inaicarion  tnat  ^^.g^  banishc'd  and  not  the  Bar.  |  duced  Premier  Frost  and  Sir  (hg  selection  of  Ywon  Tasse, 

p*^Mnfvf,itfn*lt' u'^id  on!  ’  toward  Ferguson  going  1  Hughes,  is  now  Transport  mP  for  Quebec  East,  as  Public 


issuing  diiiiudi  icpui  lb  will,  11  lb  Iiiuicuifu,  .jnxl  fVi.jf  j  ‘  ‘ -  -  -  - x  tor  yucDCC  t,asi.  as  ^UDiic 

depend  upon  the  response  to  the  letters.  ^gii  lUp  .,„nninfment  nf  ""  ^Sistant.  He  was  a  PA  before,  works  assistant.  Tasse  took 

,  The  Canadian  exchanges  do  not  ‘  but  not  with  the  same  portfolio,  fheridingwhichformerlyre- 

Stipulate  in  their  listing  requirements  the  ‘‘  The  government  in  Ottawa  would  an  r ^  Payo«  by  Dief  jg^ned  St.  Laurent.  Lapointe 

issuance  of  quarterly  reports.  The  New  *  t  S-io  s  re^wnsiS^^  Saskatchewan,  is  coming  out  for  ‘o  an  old  friend.  g„j  Laurier. 

York  Stock  Exchange  does,  with  a  few  ’  ,,„pL:  tl  .  -1^'  suppo.se  that  Surprise  package  was  Hyper-  .j.  .j. 

exceptions  due  to  special  circumstances.  "  nrwiHnn  Vn'mpp/  tL'  dp'  Diefenbaker  is  regarding  his  headed  Egan  Chambers,  j,  a  surprise ‘list,  but  a 

Figures.show  that  there  are  only  fourteen  J  Jp'l  ^niirti  ^ n  .  t  Saskatchewan  as  the  pi-  MP  for  St.  Lawrence-St.  g^g^  series  of  choices.  There 

companies  whose  shares  are  listed  on  the  "  ‘  ^'„Hmislv  imn  drimr  Hxp ir  George.  .After  a  slow  start,  this  are  some  eyebrow  raising 

N.Y.  Stock  Exchange  which  do  not  issue  ,  ‘  ‘  ^  i’L  Whatever  the  reason  Dief  is  ^lack  Watch  major  and  Church  omissions  such  as  John  Hamil- 


ROSS,  TOUCHE  Cr  CO. 

Chartered  Accountants 

SAINT  JOHN,  N.B  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON  •  CALGARY 
EDMONTON  •  VANCOUVER  a  VICTORIA 

Represented  in 

The  United  States  ot  America  and  Great  Britain 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  0,  Hogg,  C.A. 

A.  Tzventarny,  C.A. 

BIRKS  BUILDING 
MONTREAL 


Armand  Du maA*. 

.  Land  Surveyor  attd  forestry  Engineer 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE.  Tel.  gj 


Surveyer,  Nenniger  &  Ghenevert 

Consulting  Engineers 
REPORTS  -  PLANS  -  SUPERVISION 
INDUSTRIAL  MODELS 

1440  ST.  CATHERINE  ST.  W.,  MONTREAL 
Tel.  UN.  6-7721 


It  was  a  surprise  list,  but  a 


companies  wnose  snares  are  listed  on  the 
N.Y.  Stock  Exchange  which  do  not  issue 


out  .seriously  impairing  their  earnings 
position  in  the  absence  of  some  compen- 


Tankoos  Yarmon 

IIMITSD 

Realty  Investments 


reports  is  that  seasonal  fluctuations  in  uniim ,  ami  u 

business  tend  to  make  them  misleading,  ’^'1' 

Some  companies  object  on  the  grounds  of  hoard. 

cost.  Neither  objection  is.  in  the  final 

analysis,  valid.  As  regards  the  question  of  fji 

seasonal  fluctuations,  an  interim  state- 

ment  will  compare  figures  for  a  specific  Significam 


ment,  in  turn,  to  hack  up  the  deci.sion 


Curt  CommGnts 

Significance  is  lent  to  those  who  favour 


baker  has  come  out  with  his  ^ . . ^  . . 

new  batch  of  parliamentary  as-  j  /“bn  C.  Pallett,  ,MP  for  Peel,  j  ^jg  jg,,  jgl^jgg  j-ngiish 
sistants.  It’s  about  time.  He  "'ho  has  apparently  not  relin-  jg^^gg,  vVell.  that’s  a  lot  of 
has  stalled  through  two  full  ‘)“'shed  his  job  as  government  !  English  lessons  wasted, 

sessions  of  the  1958  parliament.  Newfoundland  did  not  get 

Of  the  14  phnif'ps  piohl  arp  i  niOlCC.  .4  Icg-Up  for  .lohn  Peel,  ,  ^  acsistanev  mir  HiH  P  L"  I 


grooming  themselves  for  the 
big  job  by  taking  English 


sessions  of  the  1958  parliament. 
Of  the  14  choices,  eight  are 


new.  Biggest  surprise  was  the 


.1.1,.,  tu  riouc  onu  v,uii  -  Newfoundland  did  not  get 
lei-ce.^  .4  leg-up  for  John  Peel,  j  ^g  assistancy.  nor  did  P.E.l. 

^  Nor  British  Columbia.  Well  i 

This  time,  the  tree  spoken  ,  the  BC  candidates  were  a  I 


TO  2  mum  CAHADtAHS 


period-quarterly  half-yearly,  or  for  nine  I  government  mterferenee.  whether  in  a  Lii  ^0?  the  This  time,  the  free  spoken  ,  Z  BC  cLd^  eT'were 

months-agamst  the  corresponding  period  !  supervisorv  or  any  other  capacitv  with  ^  iMinitelv  1  kelble  '  Tom  Bell,  of  Saint  John.  New?  ^op  of  dX  a  besr 

of  the  preceding  year;  hence  there  can  be  :  material  that  may  be  printed,  published,  ,  .V.  ,  ,7,,  “  „  Brunswick  bops  to  iHp  imsHpp  '  .u  .  .  .  u  . 

little  question  of  the  investor  being  mis-  !  or  sold  in  the  news  stands  bv  a  state-  |  ‘"J'  ^'‘’’■nneau.  .Ml  for  Pon-  p.  ‘  ,p  .,  ’  I  Among  the  potential  cabinet 

led.  On  the  question  of  cost,  it  would  seem  ment  credited  to  Premier  Khnlshchev  at  '^^'-Tiyiuscaming.  as  P.4  to  the  ;  smart  ministers  m  these  PA  s  might 


crop  of  Dodns.  at  best. 

.4mong  the  potential  cabinet 


that  any  company  which  can  allord 
its  shares  on  the  stock  exchange, 
anxious  to  have  the  listings  for  it 
reasons,  should  be  in  a  position  to  1 
quarterly  figures  on  its  operations. 


quarterly  figures  on  its  operations.  !  Hero  is  a  perfect  example  of  how  pj.  am  trying  to  think  if  any  enu  ..i  .-^st .vu.-  ,  vacancy  where  an  Alberta  : 

During  the  past  three  decades  there  censorship  can  be  made  effective  under  ‘  heiore.  had  a  j  |urc^  He  is  schedu  ed  to  end  man  would  fit.  I 

has  been  a  material  change  in  the  share- ]  the  guise  of  freedom.  Obviously  there  parhamentary  assistant,  t  h  e  1  his  days  m  the  Senate.  Most  gf  the  rest  seem  to  | 

holder  relations  of  most  companies  which  1  must  be  an  authority  who  is  to  decide  appealing  Martmeau  offers  a  ;  Marcal  Lambert,  MP  for  have  gone  about  as  far  as  j 
have  their  shares  listed  on  the  stock  what  constitutes  erroneous  writing;  and  gesture  to  Quebec.  For  hard  |  Edmonton  West,  has  got  ano-  they  can  go;  in  fact  in  my  ; 
market.  Annual  reports  in  general  are  i  it  seems  equally  obvious  that  he  will  not  realistic  readers,  let  it  be  ther  PA  job;  this  time  it’s  opinion,  they  are  over  their  I 

much  more  informative  than  they  were,  1  have  the  final  say  in  reaching  the  decision.  1  ‘*131  picking  Paul  helps  '  National  Revenue.  Perfectly  '  heads  already. 


J.G.D.’s.  and  he  gets  .Agricul¬ 
ture.  He  is  scheduled  to  end 


j  be  considered  Dick  Bell,  Ot- 
I  tawa;  Tom  Bell  of  Saint  John,  i 
.  and  Marvel  Lambert  of  Ed-  | 
monton,  if  he  can  find  a  i 
!  vacancy  where  an  Alberta  ! 
'  man  would  fit.  j 

Most  of  the  rest  seem  to 


;  ■■iillll  Canada*s 

I  First 

Bank 

•  i  I 

'  1 

j  C  ^ 

I  Bank  of  Montreal 

I 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  O*  lt*E  SINCE  111* 


[recently  that  there  had  been  a 
I  marked  improvement  in  operat¬ 
ing  results  for  the  first  9  months 
'of  current  fiscal  year,  which 
lends  October  31st.  with  net  earn- 
lings  for  the  period  of  $8%,995 
jeomparing  with  a  net  loss  for 
I  the  corresponding  period  of  last 
year  of  $1.4ii5,113.  Sales  were  $6 
million,  or  31.5  per  cent,  higher 
at  $2.),094,811  as  compared  with 
$19,087,028.  j 

In  announcing  the  operating 
results,  president  stated  that  the 
improvement  in  sales  and  earn¬ 
ings  was  accomplished  entirely 
I  in  the  North  American  market 
Ithrough  increased  sales  efforts 
I  supported  by  sustained  demand 
'for  company's  equipment.  Pros-j 
in<'cfs  for  the  final  quarter  of  the 
fiscal  year,  president  said,  were 
I  favourable.  ^ 

Earnings  for  the  n-month  pcr-| 

.  iod  to  July  31st  this  year  were 
,j equal  to  83  cents  a  share  on  the 
■outstanding  common  stock.  This 
jeompares  with  per  share  earn¬ 
ings  for  the  past  5  years  as  lol- 
'ows;  19.i8.  13  cents;  19.57.  27 
-cents;  19.5fi.  60  cents:  19.5.5.  d<  ficit 
of  12  cents  and  19.54  deficit  of 
$1.80. 

!  Last  dividend  paid  on  the  stock  m^cMik 
!was  in  September  19.54  when  a  Mail'se'J- 
'quarterly  distribution  of  10  cents  ^ 
a  share  was  made. 

Market  for  larm 


Tankoot  Yarmen  Ltd. 
Appointment 


THE  FINANCIAL  TIMES.  NOVEMBER  27.  1959 


INTS  TO  INVESTORS 


jSfee/  Strike  Has  Cut  Into 
jCorporate  Profits  Totals 


l^s  Brewery  ■ 

.  please  advise  me, 
•ir  Hints  to  Investors 
fie  stock  of  Molson’s 
have  been  consider- 
iiase  of  this  stock  as 
ent  for  a  hold  and 
bci.ate  your  views  on 
iility  of  such  a  move. 
')  G  —  Sherbrooke, 
j  -tock  of  .Molson's 
ltd.  closed  on  the 
Stock  Exchange  00^ 
thi'i  week  —  Novem-j 
I  at  23-4.  which  com- 
a  high  and  low  on 
j'or  the  current  year 
'  -'9-?2'. ,  Price  range 
I' as  24-l3-'s  'allowing 
['  I  split  in  the  shares 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
and  problems  are  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair 
and  unpreiudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility 

Inquiries  must  bear  the  sig- 
noture  ond  oddress  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to  be 
of  public  interest  will  be  pub¬ 
lished.  Stamped,  addressed 
envelope  or  postoge  should 
occompany  all  inquiries. 


By  BERNARD  T.  FREVERT 
Editor,  Standard  A  Poor's  Outlook 

The  steel  strike  year-to-year  basis,  were  posted 
lit  the  upsurge  in  by  auto  parts,  autos  and  trucks, 
s  that  began  in  the  coverings,  metal  fab- 

.  ricating,  and  textiles  and  ap- 

and  gained  mo-  parel,  while  carpets  and  rugs 
h  the  middle  of! emerged  from  the  red  to  report 
r.  Contrasted  with  the  best  profits  in  some  years, 
ins  recorded  pre-  There  is  clear  evidence  that  the 
late  earnings  forlf^^'^*’  quarter  will  fall  substan- 
,  Itially  short  of  earlier  expecta- 
r  showed  virtually  |tions,  again  because  of  strikes  in 
those  in  the  cor-, steel  and  certain  other  industries, 
od  of  1958  when't"  the  first  place,  the  steel  mills 
as  just  emerging|''!‘^."°‘  reopen  until  almost  half 
®  of  the  quarter  had  already  elaps- 
|cd.  Consequently,  earnings  of  the 
ence.  Standard  &j  steel,  coal,  and  railroad  will  be 
fion  of  earnings  ’■pl^tivcly  small,  although  show- 
first  nine  months  I improvement  over  those  for 
average  increase  Ihe  September  quarter, 
to  .30.9  per  cent  Second,  the  steel  strike  is 
ent  in  the  first  sir  having  a  delayed  reaction  on  a 
idustrial  corpora-  number  of  lines  that  had  been 
'  gain  was  cut  to  relatively  immune,  solely  for  the 
>m  .55.2  per  cent,  reason  that  they  had  accumulat- 
repercussions  of  ^  adequate  supplies  of  steel, 

nc  this  rennrtinn  However,  since  the  shutdown 

nfined  largdv  to  ^ 

anies  themseives  of  f^o  'loavy  goods 

id  coal  producers  confront- 

iver-all  lo.ss  in  the  shortages,  which  will  not 

the  year-to-year  relieved  for  some  weeks.  The 
of  145  2  per  cpnt fcade,  in  particular, 
teel  nmim  fnr  thp  *’os  been  forced  to  cut  back  oper- 
slashed  to  30  perf**""-:  ^‘'bstantially.  In  effect 

nn  mnnfhc  majOf  USCtS  of 


5.463  4,746  2.33 

850  556  56.67(p 

3.613  3.680  1.20 

146(d  1.204(d  .  . 


Total  to  Date  .  68.321  59.665 
Change 


t  KiAi'di  years  .luly  31st.  l9o8 
June  JOIh,  1959 

t  Fiscal  years  ended  July  31st, 
to  June  30th,  1958 
a»  On  "A”  slock, 
b)  On  “B’  stock, 
p)— On  preferred, 
d)— Net  loss 


David  S.  Kcast 

Elliot  N.  Yarmon,  President  of 
Tankoos  Yarmon  Ltd.,  the  na¬ 
tional  realty  investment  firm, 
announces  the  appointment  of 
David  S.  Keast  as  Vice  President 
of  Tankoos  Yarmon  Ltd.  Mr. 
Kcast,  who  is  President  of  the 
Montreal  Real  Estate  Board,  will 
be  located  in  Montreal  where 
Tankoos  Yarmon  Ltd.  has  opened 
an  office  to  serve  Quebec  and 
Eastern  Canada. 


the  record  of  company  during 
‘recent  years  bespeaks  the 
•  aggressiveness  and  efficiency  of 
Mhat  direction  and  management. 

In  recent  years  company  has 
I  almost  consistently  done  better 
sales-wi.se  than  the  rest  of  the 
'  brewing  industry. 

As  the  population  of  Canada 
[exp-ands  —  and  large  scale  ex-' 
pansion  over  the  next  decade  i 
may  he  expecttnl  —  demand  forj 
ale  and  beer  should  expand  ac-i 
icordingly  and.  with  Molson's  so 


•  B.W.I.  Formerly  operated  a 
tramways  system,  which  was 
discontinued  in  1948.  Company 
,  has  an  authorised  capital  of 
,  540,000  shares  of  no  par  value 
.common  stock,  of  which  405,000 
shares  are  outstanding.  It  holds 
all  of  the  outstanding  common 
istock  (2  million  shares  of  £1  par 
lvalue)  of  Jamaica  Public  Service! 
jCo.  Ltd.  and  5,645  shares  of  an! 
authorised  and  outstanding  7.500' 
[shares  of  1st  preference  stock! 
I ($100  par  value).  Jamaica  Pub-j 
(lie  Service  Co.  Ltd.  also  has  out- 
[standing  1,312,331  shares  of  £1 
par  value  preferred  stock.  j 
'  Earnings  of  Jamaica  Public' 
Service  Co.  Ltd.  have  shown] 
'steady  and  substantial  expansion] 
that  the  next  five  or  six  months  ^  y 

are  “off"  months  for  the  brew-.y®®''  1^58  net  earnini 
cries,  the  question  the 


11111^8 


Is  of  Molson's  arc  on 
liasis  of  90  cents  a 
'illy,  a  rate  that  was 
following  the  2  for  1 
year.  At  prevailing 
accordingly,  the 
les  an  indicated  yield 
belter  than  3'’4  per 
arnings  for  last  fiscal , 
lonths  ended  Septem- 
1958.  were  equal  to 
re  —  on  basis  of  the 
11  k  —  on  combined 
l‘n  "  shares  outstand- 
rnicans  that,  at  cur- 
the  shares  arc  sell- 
[  market  to  earnings 
I'lUt  13',  to  ). 
record  of  Molson's 
parti- 


(JUU  »  oniftit'd 
1.172  1,368  1.05 

17,525  16.333  2.04 

63  0.16 

11.549  6,286  2.24 

897  1.455  (dO.RJ 

17.2.38  7.268  1.38 

8.093  8.076  2  36 

9,300  9.667  1.8t 

970  375  0.22 

277  318 

12,546  5,978  2.81 

1.789  1.679  2.35 

9. 4.50  10,562  1.05 

37.680  34.327  1.20 

2,659  3,069  1.19 

l.PO  1.126  1.68 

2,365  1.290  2.17 

6.822  4.989  2.47 

2.982  2.402  3.97 

313  479 

21  121 

342  96  O.n 

7.499  7.120  2.28 

9.205  7.347  2.12 

2.557  2.113 

53rd  282 
1,317  1.461  1.02 

8.678  6.885  1.32 

4.423  3.548  1.72 

38.126  28.569  1.90 

1,290  1.267  1.84 

1,513  1J31 

1.789  1.679  2.35 

12..546  5.978  2.81 

3,929  3,441  0.83 

6.332  8.267  l.Hl 

1.284  1.314  0.66 

1.306  1,243  0.38 

275  260 

1.128  188  O.l.S 

3.967  4.087  0.77 

178  66 

4.981  3.091  2.27 

422  14  3.99 

58.222  S0„331  3.99 

677  641  1.13 

1.583  1.228  0.75 

988  4.04  0.26 

1.569  2,357  0,14 

2.0f8  1.S14 


1 1  current  year  of  27' 4  than  its 
I '1959  high  o(  .33' 4.  Price  range 
[last  year  was  32-18'''4  and,  for 
jl957.  25-''8-16':. 

I  Your  disappointment  at  not 
[having  taken  the  6.3  per  cent 
[profit  you  could  have  made  at 
'this  year's  high  for  the  stock  is 
understandable,  but.  in  the  first 
place,  it  is  unlikely  that  you 
jcould  have  caught  the  high  of 
the  market.  Secondly,  you  seem¬ 
ingly  bought  the  stock  for  its 
possibilities,  and 


equipment  c 
ha.s,  during  the  pa.-t  year  or  so.  J 
considerable  ox-  j^! 
t  would  appear  u 


been  si 
pansion, 

that  Cocksliutt  has  been  getting 
its  share  of  the  increased  dc- 
[mand.  Prospects  for  farm  income 
on  the  North  .American  continent. 
3  decisive  factor  in  demand  for 
farm  machinery,  arc  not  promis- 


major 

[steel  will  find  the  fourth  quarter 
to  be  a  lean  earnings  period. 

;  Third,  the  aforementioned  fac¬ 
tors  are  compounded  by  the  fact 


that  comparisons  henceforth  will 
suffer  because  of  measurements 
against  the  relatively  high  level 
of  earnings  in  the  fourth  quarter 
of  1958. 

Whereas  earlier  indications 
wore  that  aggragate  19, >9  cor¬ 
porate  profits  would  be  30'^o  to 
above  last  year's  total,  the 
prospects  now  arc  that  the  in¬ 
crease  will  range  between  20% 
and  2.V,'} .  It  will  be  touch  and  go 
whether  the  19,')6  record  high  will 
be  surpassed.  Nevertheless,  the 
early  portion  of  1960  shapes  up 
all  the  more  favorably,  since  a 
major  portion  of  the  busincs.s 
and  earnings  lo.st  directly  or  as  a 
consequence  of  the  steel  strike 
will  be  recouped  next  year. 


ears.  For  the] 
after  all] 

ould-bc  were  reported  at  the 

purcba.ser  must  ask  him.self  is  equivalent  of  65  cents  a  share  on  [ 
whether  the  present  juncture' the  existing  stock,  which  com-i 
[pared  with  59  cents  a  share  on| 
[same  basis  for  year  1957,  How-j 
|Cver,  pro  forma  earnings  based^ 
on  earnings  of  subsidiary  com-! 
ipany,  were  up  at  $2.60  a  share  ' 
from  the  equivalent  of  $1.82  a 
share. 

The  B.W.I.  Federation  should; 
prove  of  economic  benefit  to  the 
Island,  and  longer  term  pros-j 
pects  for  the  company,  accord-|[ 
ingly,  arc  promising.  At  thisi 
time,  however,  the  market  for]] 
common  stock  of  Jamaica  Public] 
Service  Ltd.  appears  to  be  fairly]^ 
high  based  on  the  yardsticks  of 
both  yield  basis  and  market  to  ' 
ratio.  Possibly  the 


' KKf  of  years, 
ho  3-ycar  period  1956 
as  been  impressive., 
fiscal  year  earnings.' 
f  the  existing  stock. j 
to  $1.22  a  share;  for 
-1  49  a  sliarc  and  for 
$I  72  a  share.  Earn-| 
will  be 


[longer  term 
they  are  still  there. 

I  Company,  as  you  arc  doubt- 
iless  aware,  provides  telephone 
service  to  that  area  of  Quebec 
[province  lying  south  of  the  city 
lof  Quebec,  both  on  the  south  and 
north  shores  of  the  river.  In  the 
past  few  years  there  has  been 
large  scale  development  in  the 
industrial  economy  of  the  area 
particularly  on  the  north 


common, 

standing 


Jamaica 
Public  Service 

•lamaica  Public  Service  Co. 
Ltd.  common  slock  has  been 
recommended  to  me  for  its 
growth  potential.  Your  com¬ 
ments  would  be  appreciated. 

I  S.P.— Ontario. 

At  current  market  of  28-28‘'2 
the  common  stock  of  Jamaica 
Public  Service  Ltd.  is  selling  only 
fractionally  below  its  high  for 
the  present  year  of  29.  Low  for 
19.59  was  20  and  price  range  for 
last  year  on  basis  of  present 
stock  was  29  high  and  7  2,  3  low 
Shares  were  subdivided  3  for  1 
in  October.  19.58. 

Following  split  in  .stock  in 
October  of  last  year  dividends 
were  initiated  on  the  new  stock; 
on  basis  of  17'2  cents  a  share] 
quarterly  and  paid  at  that  rate' 
between  January  1959  and  July| 
19.59.  With  quarterly  payment  on 
October  1st  last,  rate  was  in¬ 
creased  to  22' -4  cents  a  share! 
quarterly.  Prior  to  the  3  lor  I 


'■-t  year, 
equal  in  nearly  twice 
iid  roquircmcnls  on 


is  establishing  a  na- 
sct  fnr  its  production 
I  of  the  acquisition. 

latter  part  of  last 
I'ntml  of  Sicks'  Brew- 
kith  plants  located  at 
points  in  Western 
i  with  a  minority  in- 
brewini 


Tolal  .  322.935  233.243 

Ihanpf  i3R.  18' 

tIRST  «  MdNTHS 

B  r.  Frtrpsl  l,o4?  350<d  0.4b 

.  Ofit.  Steel  Prod.  241  212  0  S5 

M'.lson’s  Brew.  2,096  1,719  0.«8 

ArRUs  ('orp.  ...  1,.3.58  1,334  0.71 

Broulan  Reef  . .  4(>  7 

'can.  CT  Slone  ..  96  19.5 

icons.  Discovery  433  4.52  0.16 

ilnterprov.  P.  C.  8.016  5.606  1.59 

[Saquenav  P  701  806 

'.Abitibi  P  Ar  P.  5.321  4.4i8  1.22 

Corp.  Inv’Is.  226  151  0.22 

R  A.  DM  8.396  7,038 

N.S.  Oil  A  r..  970  735  0.05 

,  Noranda  M  5,807  4.72.3  1  29 

jOeco  Mines  2.259  1,669  0  7.5 

I  Atlantic  AreopI  17  22 

I  Hudson  Rav  Oil  .  970  735  0.0.5 

Powell  Hivei  4,962  2,915  1.13 

Inter.  Petr.  10,100  9.000  0  69 

iOii  Pont  of  Can.  3,665  2,339  0.49 


organization 
'e  nf  Washington.  At 
time.  Molson's  has 
iding  the  market  for 
s  in  the  northeastern 


earnings 

present  juncture  might  not  be] 
the  most  propitious  time  for  thej 
purchase  of  the  stock. 


I'oinething  in  the  farm  equipment 
field  because  nf  the  long  period 
[of  years  in  which  it  has  occupied 
a  prominent  place  in  the  field, 
ifulure  outlook  for  the  company 
appears  promising.  Consequently, 
the  purchaser  of  the  stock  today 
v.hn  is  prepared  to  exercise  some 
ipatiencr  seems  likely  to  do  well 
by  it. 

Not  to  he  overlooked,  however. 


Quebec  Telephone 

I  am  holding  some  common  1 
[shares  of  Quebec  Telephone  Co,] 
[which  I  bought  about  2  years 
ago  on  your  recommendation 
[and  which  cost  me  less  than  $201 
a  share.  I  could  have  sold  them 
earlier  this  ye.nr  at  over  $33  a 
! share  and  I  am  now  wondering] 
if  I  missed  the  boat  and  whether; 
I  should  sell  now  and  take  the 
nice  profit  I  still  could  make 
on  them.  Please  advise  me.  | 
W.R.F..  Montreal.  1 
At  prevailing  market  of  28  —  i 
close  on  Friday.  November  20lh, 
the  common  stock  of  Quebec  i 
Telephone  is  selling  much  closer, 
to  its  low  on  the  market  for  the] 


served 


company  increased: 
[over  250  per  cent  to  52,000  from 
'14.830.  1 

Earnings  of  company  have  in-] 
creased  steadily  and  widely] 
from  $196,477  ii,  1951  fo  $1,030.- 
n  1958.  Earnings  for  last 
were  up  from  $9.59.994  in 
earnings  per  share  of 
stock  were  somewhat 


has  oiiistnading  1.- 
■res  of  an  authorized 
nares  of  class  “.A" 
similar  amounts  of 
slock.  There  is  no 
t,  oniy  security  ahead 
’  and  “B'’  stocks  be- 
I  shares  of  $40  par 
per  cent  preferred 
ch  were  issued  to 
s  nf  Sicks’  Breweries 


0««  and 

16-yaor  rtcard  fram  anf 
Invaalmant  Daalar  ar  Braliar 
ar  mail  iWi  la 


lis  the  recent  strength  of  fhe  stock- 
on  the  market,  which  has  appar¬ 
ently  born  based  on  “take-over" 
."umours. 


year 

J  19,57  but 
icommon 
lower  at  $1.24  a  share  from  $1.32  j 
a  share.  This  reflected  the  sale] 
|to  the  public  during  1958  of  $2i 
[million  of  5'2  per  cent  preferred] 
[stock  and  offering  to  sharchold-] 
,ers,  with  rignts  of  additional' 
icommon  shares  on  the  basis  of 
1  new  share  for  each  10  shares 
held, 

.A  feature  of  this  company’s 
operations  is  fhe  number  of  long 
distance  calls  per  telephone  as' 
a  consequence  of  the  distances; 
between  the  main  areas  of 
population  in  the  area  ser\od  ] 
Further  growth  in  demand  foPj 
is  indicated! 


CONDENSED  STATEMENT, 
OCTOBER  31,  1959 


company  s  services 
by  outlook  for  expansion  in  the 
iron  ore  operations  in  the  Sept 
lies  area  and  the  aluminum  in¬ 
dustry  in  the  Bale  Comeau  area 


C'.ash,  clearings  and  due  from  banks 
Securities  -  --  --  --  - 
Call  loans  -  --  --  --  - 
'I'oial  quick  assets  -  -  -  -  - 
Other  loans  and  discounts  -  -  - 
Acceptances  &  letters  of  credit  -  - 
Bank  premises  ------- 

Controlled  companies  -  -  -  - 
Other  assets  ------- 


iiiipiii 

h 

,  ''' 


Cockshutt 
I  Farm  Equipmenl- 

Kindly  let  me  know,  on  your 
I  Hints  to  Investors  page,  what 
[you  think  of  the  common  stock 
lof  Cockshutt  F'arm  Equipment  as 
[a  buy  today  for  its  future  pros- 
I pects.  1  understand  that  there 
[has  been  quite  an  improvement 
Hn  the  company’s  operating  posi¬ 
tion.— TT.L..  Hamilton. 

.At  prevailing  market  of  IS's 
]thc  stock  of  Cockshutt  Farm 
Equipment  Co.  is  selling  at  the 
I  highest  market  level  since  1952  , 
;Low  for  the  current  year  was: 
il2‘H  and  price  range  last  year' 
[was  14-'’*  high  and  low.  ' 

I  Company  has  come  through  a 
icomparatively  rough  time  during, 
the  past  5  years,  as  evidence  Ihei 
fact  that  net  profit  before  de-, 
preeiation.  intere.^t  and  tax  pro¬ 
vision.  which  were  reported  at' 
.$9,371  ,.307  for  the  year  19.52  and 
,$6.1.56.210  for  the  following  year,, 
[amounted  to  only  $1,976,400  fori 
I  the  year  1958.  Net  earnings  after  [ 
which  amounted  to] 


Deposits  ------ 

Acceptances  &  letters  of  credit 
Other  liabilities  -  -  -  -  , 

Total  liabilities  to  the  public 
Capital  paid  up  -  -  -  -  . 

Rest  account  -----. 

Undivided  profits  -  -  -  -  . 


STATEMENT  OF  UNDIVIDED  PROFITS 
FISCAL  YEAR  ENDED  OCTOBER  31 


Profits  after  reserves  for  depreciation 
&  contingencies  -  -  -  -  - 

Income  taxes  ------- 

Net  profit  -  --  --  --  - 
Dividends  declared  -  -  -  -  - 

Undivided  profits  ------ 

Undivided  profits  brought  forward 


lall  charge; 

$2,883,769  for  1952,  were  reported 
at  only  $137  4.50  last  year. 

During  19.58  t'.K, 


financial  in- 
^teresls  acquired  a  substantial  in¬ 
terest  in  the  company  and  there 
has  been  considerable  rcorgan- 
'izafion  nf  production  and  market¬ 
ing  policies.  Announcement  was 
made  recently  that  decision  had 
!heen  made  to  investigate  the  pos¬ 
sibility  nf  importing  and  selling 
industrial  and  commercial  veh¬ 
icles.  It  was  indicated  that  the 
addition  of  such  lines  would  help] 
to  even  out  some  of  the  wide] 
swings  shown  in  company’s  sales, 
pattern  in  recent  years. 

I  Officials  of  company  announced; 


Transferred  to  rest  account  ■ 
Balance  of  undivided  profits 


Because  this  beautifully  fine  ail  new-rag  letterhead 
blends  impressive  richness  with  quiet  dignity, 
'  noteo  remes  in  commerce,  finance  and  industry  utilize 
nd  weight  to  woren,  Jo  create  confidence,  to  inspire  good- 
fhey  know  that  its  admiraile  quality  is  a  passport  to 
nian's  respect.  Apart  altogether  from  the  dignity  it  will 
'as  your  letterhead,  it  is  the  perfect  choice  for  life  insur- 
pol'Cies,  contracts,  wills  anJ  other  important  documents. 


F.  William  Nicks,  President 


J.  Douglas  Gibson,  General  Manager 


COMPANY  LIMITED  < 

High  grads  paper  makers  since  1882 
MONTREAL  •  TORONTO  •  WINNIPEG 
VANCOUVER  •  MILLS  AT  ST.  JEROME 
AND  AT  MONT  ROLLAND.  QUE. 


TOIIQMTq 


NEW  YORK 


CHICAGO 


THE  CARIBQI 


LONDON 


s 

5,902,713 

4,665,964 

s 

1,236,749 

885,567 

% 

2,122,316 

800,000 

1,322,316 

V 

5,241,477 

3,960,000 

s 

1,281,477 

1,604,090 

9 

2,885,567 

2,000,000 

$_ 

885,567 

Can.  Industries 

3.537 

3.303 

0.40  > 

C.  Z.  Canada 

3.856 

1.691 

SaRuenav  Pow. 

701 

806 

Can.  Pacific 

13.0)1 

14.335 

081 

Aluminium 

10,370 

10.451 

0  35  ' 

Ford  of  Can. 

10.300 

9  34  \\ 

Am.  Nephcline 

84 

31 

j  ^ 

Can.  H'rarbonj. 

284 

48 

n  40 

Trader.^  Finance 

?.641 

2.388 

1  OO.ibi; 

\\  csteci  PnxJucts 

180 

183 

0.38  j 

Cdn.  Wire  &.  Cable 

109 

70 

John  liabatt 

1.147 

837 

0.90  f 

Que.  Telephone 

.51.5 

512 

0.56  , 

Renabie  Mines 

69 

30 

O.O6V3  ' 

Macassa  Mines  . 

219 

268 

0.08 

Broulan  Rect  .  . 

92 

58 

Bailey  Selburn 

1,013 

940 

Gatineau  Powfv 

2,2.-.9 

2a.54l 

M2 

Canadian  Dredge 

81.5 

811 

2.08  i 

iSicard  Inc. 

261 

131 

0  40  ! 

Pato  Consol'd. 

300 

700 

0.40 

C.5I.  Acceptance 

1,511 

1,390 

10.07  ! 

Ranger  Dil 

151 

106 

[ 

Ind.  Accept. 

4.512 

4.412 

1.64 

Bathurst  P.  P., 

801 

593 

2.00(a 

('an.  Malartic 

72 

168 

0.02  1 

Falconhridge 

2.677 

3.253 

0.71 

Int.  Utilities 

3.737 

2.990 

1.53  ' 

fam.  Players 

1.105 

1,377 

0.63 

M.  Loeb  Ltd. 

185 

1.35 

0  24  ' 

Mexican  L.  &  P. 

1.123 

1,036 

W  Deealta 

118(d  I0.5fd  ! 

Reitman’.s 

342 

310 

0.84 

Bridge  *■  Tank 

418 

604 

1.0s 

Hollinger  Cons 

1 .336 

1,357 

0  37 

Dom.  Stores  . 

5.717 

3.586 

1.68 

Tot  a  1  .... 

13.5.:t57 

113.742 

(hange 

1 

20.07% 

1  X— Ifct  7  months. 

FIRST 

QUARTER 

i 

a— On  "A'’  eloeX 

•  E'ieral  year*  ./uly  lal, 

1958  Dec.  3Ut. 

1959. 

••  t'lscal  year* 

July 

Ista  1957-Dec 

31st.  19.58 

d>  Net  tosa 
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Business  Upturn  Helps  Textiles 
But  Conditions  Still  Difficult 


CAIMA  Organization 
Represents  Many  Groups 


years  participated 
gatherinffs  of  garment  I 
tiirers,  their  customer^ 
t'jal  benefit.  There  are 
instances  of  joint  pro] 
products  —  such  as  thj 
Unique  in  Canada  and  perhaps 'active  organizations,  all  emotion- |the  Montreal  Fashion 
in  the  world,  is  the  Canadian  Ap-  ally  united,  does  not  have  one  |  and  many  cases  of  exc 
parel  and  Textile  Manufacturers' i all-embracing  organization.  .information  between 
Association.  However,  all  groups,  large  or  .An  outstanding  exan® 

There  for  the  first  time  Cana-  small,  have  a  common  interest! joint  venture  was  the 


In  reflection  of  national  pros-lof  the  quotas.  The  Primary  Tex- 
perity,  high  per  capita  income  tiles  Institute  and  the  Canadian 
and  increasing  population,  the  | Apparel  &  Textile  Manufacturers 


Canadian  demand  for  textiles 
and  textile  products  has  shown 
a  general  increase  this  year. 
This  increase,  in  turn,  in  re¬ 
flected  in  a  generally  higher 
level  of  activity  throughout  the 
Canadian  textile  industry. 

Canadian  cotton  fabric  ship 
ments  in  the  first  six  months  of 
this  year  were  about  one  million 
yards  higher  than  in  the  first 
half  of  1958.  Shipments  of  man 
made  fibre  fabrics  increased  by 
two  million  yards  over  the  same 
period  while  wool  cloth  ship¬ 
ments  moved  up  by  about  300,000 
yards.  While  the  situation  in  the 
knitting  industry  was.  as  al¬ 
ways.  variable,  there  has  been 
a  five  to  10  per  cent  increase 
in  business  in  this  section  also. 

Canadian  textile  producers, 
however,  arc  by  no  means  hail¬ 
ing  an  end  of  the  difficulties 


Disappointment 

In  general,  the  reaction  of  the 
Canadian  textile  and  clothing  in 
dustries  to  the  recommendations 
of  the  Tariff  Board  so  far  has 
been  one  of  disappointment. 
While  some  long-needed  adjust¬ 
ments  and  corrections  within  the 
framework  of  the  present  tariff 
system  have  been  recommended, 
and,  in  the  case  of  wool  cloth. 

,  ...  .  j  .  .some  of  them  have  been  put  into 

of  similar  quotas  applied  to  ex-|^„^^_ 


Association,  however,  show; 
guarded  enthusiasm.  They  have 
pointed  out  that  in  some  cases 
the  quotas  announced  are  equal 
to,  or  even  greater  than,  the 
entire  Canadian  production  of  the 
item  concerned,  and  that  in  al¬ 
most  all  cases,  Canadian  quotas! 


idian  producers  of  almost  every  that  logically  draws  together  the  five  years  ago  of  an  a 
iamounts  of  material  into  the  Can-'“fair'’  quota  Canadian  produc-  lyP^  “f  textiles,  textile  products  ^  180.000  workers  and  their  thou- 1  tween  primary  produce 
adian  market,  iers  contend  that  broader  andi^''’'*  clothing  are  meeting  to  act  sands  of  employers  from  coast 

Some  strengthening  of  the  methods  of  matters  of  common  interest,  to  coast.  This  is  the  determina- 

Canadian  anti-dumping  legisla^  taining  imports  from  .Japan  and  In  the  year  and  a  half  that  it  , 'ion  to  continue  to  earn  a  living 
tion  was  brought  about  by 


are  substantially  above  the  level 
of  similar  quotas  applied 
ports  to  the  United  States 


Association  of  Canadi 
riers  for  the  joint  pro 
each  other  s  products 

other  Asian  countries  to  rea.son- il.as  been  in  exi.stence.  CATMA,  hy  supplying  tbeir  fellow-Cana-icouturiers  are  not  part 
„  ^  able  proportions  are  needed.  .as  it  is  better  known  has  found  d'ans  with  more  and  better  tex-|ment  industry 

Parliament  this  year  wilhout|  the.'many  useful  activities,  despite  tiles  and  clothing 

reerence  to  the  inquiries  being (.oupjry,  rather  than  there  being  no  known  precedent 
conducted  by  the  Tariff  Board,  decides  the  amount  of  anywhere  for  such  an  organiza- 

Textile  manufacturers  w  e  r  e|j.Qfpppfj{jgg  Can- lion, 

pleased  with  this  legislation igjjgp  producers;  and  in  what 


A  Common  Couse 

CAT.MA  points  out  that  any¬ 
thing  that  forwards  this  ambi- 


as  suciv 

operative  provided 
experience  tor  later 


Cooperolive  Wl 


CATMA  did  not  spring  up  full-uj„n  jg  g  common  cause  while 
grown  overnight.  It  is  rather  an  i^gf  hampers  its  ful- 


a.s.sociation  of  associations,  or  in-'fiip^ept  converselv. 

mon  encmv 


which  was  aim^  mainly  at  categories.  This  is  an  ideal  set 

checking  the  habit  of  U.S.  tex-  pp  (q  enable  the  .Japanese,  lor 

tile  producers  of  using  Canada j instance,  to  ‘pick  off"  one  set-  pyg.rjes  t^at  began  its  natural 

...  f  t  41  i  changes  do  not  really  give  the  j  as  a  convenient  place  to  get  ridltjon  of  the  Canadian  industrv  j  i  . 

In  the  opinion  of  textile  men.i.  ,  .  ,  ,  .  ,  '  ®  canaoian  mausiry  jp^plnpngpnt  many  years  ago 

.  •  4.U  i  r  T  1  textile  dnd  clothinj^  industried|Of  cnd"Of*se3son  m3teri3l  or  after  soother  bv  caretul  mani*  u  *  .j  u  a.  i 

the  increasing  threat  from  Jap-  ..^  4U„.,  #  •  i  »  i  u  .u  anoinei  oy  careiui  mam  when  trade  groups  began  to  form 

an  and  also  from  Red  China  via  I  ^ assurance  they  need 'material  of  which  there  is  a  pulation  ot  the  quotas  they  set 

a,  and  as  om  R  d  C  i  a  *a  that  a  reasonable  share  of  the  U.S.  .surplus  But  thev  feel  that  Canadian  oroducers  would  like  '  '  ' -i "j” 

Hong  Kong,  is  a  matter  thatL,„,.j,„  i  leei  mai  Canadian  producers  would  like  tp^tiie  producers,  the  primary 

•  u  ■  .  .  Csnsdisn  domostic  msrkct  will  th6  lo^islstion  is  not  boins  3p*  to  3  doIIcv  which  restricts  /fu.  r  u.  *  ^  u 

very 

Goyernmenl,  particularly  In  ylety  ^^Tarm'^Siard^so  '"'.'a  1'™"  J  »' •»'' 

- .  ....  ithe  Tariff  Board  so  far  has :  competition  that  is  unfair.  [Canadian  market  and,  if  quotas 

!are  necessary  within  this  gen- 


This  consideration,  it  has  been 


CAT.MA  as  a  group  bl 
undertaken  any  promotf 
vities.  but  the  fairly f 
meeting  of  members 
some  co-operative  act® 


demonstrated  during  the  18 


this  line.  Efforts  of 


within  the  two  broad  categories  '  u  j  4 
'  •,  J  .  ■  months,  can  be  made  to  super- 


beve  instead  been  coiB 


sede  the  fact  that  an  organiza- 


I  on  matters  of  more  prel 


which  includes  the  entire 


cern  to  all.  the  rapidl 


iviic  laiiii  uv/ai  u  ou  lai  iiaa 

of  the  facts  brought  out  by  the|gj|.pggpp|  jj^p  yg|yg  fj,g  industry 


imenti  industry. 


textile  industry  from  fibre  pro- 


ing  volume  of  imports 


ducers.  through  spinners,  weav- 


ada  of  textiles  and  clot 


Today,  there  are  probably  30  g^^  gnd  knitters,  to  cutters  andi’^^'V^! 


.searching  inquiry  into  the  to  Canada  and  praised  the  techni- !  Marking  Legislalion  lerll  f^mework.'^'they  thi'L  ^'he  naturally  compounds 


tile  industry  conducted  in  1958  cal  efficiency  and  sound  business 


and  1959  by  the  Canadian  Tariff ^p^^ilp.  The  Canadian  textile  indu.stry 


Jcanadian  rather  than  .Japanese  clothing  industries  in  Can-lmany  times  the  problems  atten- 


Board. 


iis  more  pleased  with  the  legis-  ®°''crnment  should  set 


and  clothing  industries.  It  has;,  ..  .  '  .  .  .  auotas 

.  u  .  J  4u  4  _  •  ilation  which  goes  into  effect 


mg  an  ena  oi  me  airiicuiiies|  In  19,58.  the  Tarhf  Board  at  also  been  str^sed  that  the  main; ^  ^  gp^p^g,  j^p^p^^p  jg^j^  children’s  wear  wool  cloth  """'T'  7“"'’  "’  i  "'"n' and  their  represen 

that  have  plagued  them  in  the!  the  request  of  the  Canadian  ^  problem  of  the  industry-the  in-,.  „  rates  would  not  he  effective  in  4®’  “?!.  4  ''econcile  all  the 


the  each  one  concerned  with  a  .dant  to  any  supplier-customer  re¬ 
specific  business  —  hosiery,  dres-ijationsnip. 
ses.  caps  and  hats,  work  cloth- 


Although  CAT.MA  is  the  first 


Through  extensive 
.and  presentation.  C.\ 

I  been  able  to  demonst: 
icrnviction.  to  tbe  Canal 


past  eight  to  ten  years.  They!  government,  scheduled  a  series 


point  out  in  tne  first  place  that 
the  improvement  that  has  taken 
place  this  year  has  been  over 
the  very  low  points  —  in  some 
cases,  the  record  low  points  — 
reached  last  year. 

Canadian  shipments  of  cotton 
fabric  in  1958  averaged  61  mil¬ 
lion  yards  per  quarter!  Except 
for  1954,  when  the  average  was 
60  million,  this  is  the  lowest 
shipment  recorded  since  1950. 
Man-made  fibre  fabric  shipments 
averaged  19  million  yards  in 
1958.  the  lowest  point  since  1946. 
Wool  cloth  shipments  averaged 
4.26  million  yards  which  equals 
the  previous  postwar  record  low 
reached  in  1954. 


of  hearings  on  10  broad  cate¬ 
gories  within  the  textile  and 
clothing  industries.  The  Tariff 
Board  has  reported  and  made 
recommendations  so  far  on  four 
categories  —  Wool  Cloth;  Wool 
Yarns  &  Waste;  Cotton  and  Cot 
ton  Products;  and  Silk  and  Man- 
Made  Fibre  Products.  The  gov¬ 
ernment  has  acted  on  some  of 
the  recommendations  of  the  re¬ 
port  on  Wool  Cloth,  but  has  so 
far  taken  no  action  on  the  others. 


creasing  pressure  of  imported! 


no  effective  control;  that  policy 
decisions  at  high  Government 
levels  are  the  main  factors  gov¬ 
erning  the  present  conditions  and 
future  prospects  of  the  industry. 

This  is  exactly  the  line  the 
industry  has  been  taking  for  some 
years,  and,  disappointment  is  all 
the  greater,  therefore,  that  the 
Tariff  Board  has  not  recommend¬ 
ed  more  extensive  and  effective 


changes  in  the  tariff  structure 
Still  to  be  heard  from  in  res-l^nd  in  Customs  legislation. 


ing  clear  marking  of  textiles  |’'ates  would  not  .be  effective  in  _  g^j  generating  tow- 

and  textile  ornducts  according  II’*’  volume  of  .Japan 

to  country  of 

aimed  mainly  at  .Japanese  im-i®’’*^  I”'v  H'at  effective  rates 


goods— is  one  over  which  it  has  7-"'"  ""^!ese  imDorts  because  their  costs  over  all  unity 

~  origin.  This  was-^e  imports  oecause  ineir  costs  allied  interests 


pros  and  cons  and  provide  a 
there 

were  there  to  follow  many  ex- 


, .  ,  .  ,  ...  4  Through  this  process,  all  pri-iamples  of  previous  co-operative 

ports,  and  mav  hav.’  some  effect  "’ould  have  to  be  so  high  as  to  .  . I 


on  checking  the  kind  of  misre-  justified  protests  from 


presentation  that  has  been  flag-I^H’®''  traders  with  Canada 

rant  in  recent  years  and  has  trade,  while  boasting  many  large, 

done  real  harm  to  the  Canadian  I^p  United  Kingdom.  However,  _  '  ® . 

.system  of  fixed  values  for 


mary  producers  are  ultimately  ventures  between  various  groups 
represented  by  the  Primary  Tex-  and  associations  in  the  primary 
tiles  Institute.  The  garment  and  garment  industries. 


Fabric  producers  have  for 


textile  and  clothing  industries 
These  industries  are  watching j^nly  of  peril  point  legislation 
with  intere.st  current  negotia-i.""’'"\,'’'''"®'; 
tions  between  the  .Japanese  and 

Canadian  governments  in  regard  ^  P^'-'^entage  of 


Cosmos  Imperial  Mills 


(Fiscal  year  ended  Dec.  31) 


to  quotas  for  1960.  In  most 


Canadian  production  would,  in  1959  .  j 


Net 

Earnings 


Deprecn 


Net 

Profits 


Slill  Below  1957 


Improvements  so  far  this  year 
have  been  relative  to  a  very  bad 
year  experienced  in  1958  and 
activity  has  by  no  means  return¬ 
ed  even  to  the  1957  level;  not  to 
speak  of  postwar  peaks  in  prod¬ 
uction  and  employment  achieved 
in  1950-51. 

Figures  on  employment  show 
this  fairly  clearly. 

.At  the  end  of  .July  of  this 
year,  employment  in  the  Can¬ 
adian  primary  textile  industry 
was  75,074.  This  compares  with 
a  monthly  average  of  73,991  in 
1958.  an  average  of  80,868  in  1957 
and  an  average  of  98,274  in  1951. 

The  second  reason  why  feel¬ 
ings  over  increased  mill  activity 
are  restrained  is  that  Canadian 
mills  have  obtained  only  a  small 
share  of  the  actual  increase  in 
demand.  For  instance,  while 
Canadian  shipments  of  cotton 
fabrics  were  increasing  by  one 
million  yards  in  the  first  six 
months  of  this  year,  imports 
were  increasing  by  five  million. 

Canadian  producers,  before  and 
immediately  after  the  Second 
World  War,  supplied  about  75  per 
cent  of  the  Canadian  fabric  mar¬ 
ket.  Today,  they  supply  just 
over  50  per  cenj. 

This  severe  import  competition, 
accompanied  also  by  strong  dom¬ 
estic  competition,  continues  to 
have  an  adverse  effect  on  the 
profit  position  of  the  industry. 
Earnings  remain  low,  and  when 
it  is  remembered  that  during  the 
past  eight  years  —  a  period  of 
general  economic  expansion  and 
high  demand  for  consumer  goods 
in  Canada  —  employment  in  the 
Canadian  primary  textile  indus¬ 
try  dropped  by  more  than  20,000 
and  85  mills  closed  their  doors, 
it  is  understandable  that  textile 
men  hesitate  to  regard  the  pre¬ 
sent  relatively  small  upturn  as 
marking  the  end  of  their 
troubles. 


pect  to  Tariff  Board  recommen¬ 
dations  are;  narrow  fabrics;  mis 
cellaneous  wool  products,  includ¬ 
ing  felt  and  blankets;  hats  and 
caps;  miscellaneous  textiles,  in¬ 
cluding  flax,  hemp,  rope  belting 
and  products  partly  textile  in 
nature;  impregnated  fabrics,  in¬ 
cluding  rubberized  canvas,  leath¬ 
erette  and  batts,  batting  and 
wadding. 


Textile  manufacturers  were 


leases,  the  basis  for  negotiation 


the  opinion  of  Canadian  textile  1958. 


$ 


-iparticularly  disappointed  that  thel^^  shiP^eit  in  19.^8-  , 

'  Canadian  producers  feel  gener-i 

ally  that  shipments  in  19.58  were 


economists,  be  effective  in 


Tariff  Board  did  little  to  come  to 
grips  with  the  problem  of  the 
straight  ‘‘dumping’’  of  surplus 
and  distress  merchandise  into 
Canada  from  the  United  States! 
and  the  even  more  serious  prob¬ 
lem  of  the  ease  with  which  low- 
wage  countries  such  as  Japan 


this  1957. 
19.56 
,  19,55. 

the 


19.54 


jand  India  can  move  1  a  r  g  e|determining  what  constitutes 


In  any  case,  they  make 

jfar  too  high  to  be  taken  as  the;P^''’I  present  situation  1953 

(amounts  the  Canadian  market regarded  as  a 
stop-gap  arrangement  to  be 
altered  as  soon  as  possible  ini 
favour  of  an  arrangement  where-! 
by  Canada  herself  decides  what| 
kind  of  goods  she  will  import,  J959 
and  how  much. 


875,302 
1,177,3.37 
1,. 373.964 
9.34.800 
801,416 
888.900 


209.947 

241.337 

200,360 

216..500 

223,446 

263.000 


40.5..3.5.5 

48.3.6.31 

625.604 

.383.308 

297.970 

.309.200 


Com. 

Divs. 

$0.80 

0.80 

0.80 

0.70 

0.70 

0.70 

0.70 


Price 
Range 
14  -ll'a 
12  -10'-.. 
14  -10'-2 
13' ---1 1*4 
14  -10*4 
12*4-  9 

1.3'2-in 


can  absorb  witbout  serious 
damage  to  the  Canadian  indus¬ 
try. 


Apart  from  the  difficulty  of 


Dominion  Fabrics,  Ltd, 


(Fiscal  year  ended  Dec.  31) 


Net 

Earnings 


Deprec'n 


Net 

Protits 


Wabasso  Cottons 


results  of  company  in  recent 
years  have  been  unfavorable. 


U.S.  Major  Source 

The  United  States  continues  to 
be  the  major  source  of  imports 
into  Canada  of  cotton  and  man¬ 
made  fibre  fabrics  and  tbe 
United  Kingdom  of  wool  fabrics. 
Of  increasing  importance,  how¬ 
ever,  are  imports  of  textiles  and 
textile  products  from  Japan  and 
other  Asian  countries. 

Figures  supplied  by  the  Cana¬ 
dian  Apparel  and  Textile  Manu¬ 
facturers  Association  and  ob¬ 
tained  from  Japanese  sources 
show  that  Japanese  exports  of 
clothing,  textile  products  and 
fabrics  during  the  first  six 
months  of  1959  almost  doubled 
the  volume  of  shipments  for  the 
same  period  last  year. 

Even  taking  into  consideration 
quotas  recently  announced  by  the 


Wabasso  and  its  subsidiaries  . 
operate  four  mills  located  in  j 
Three  Rivers  and  Shawinigan  1 
Falls,  Que,  The  company  is  a  | 
specialist  in  sheetings  and  I 
similar  fine  yarn  fabrics.  j 

Generally  considered  to  be  in  | 
a  somewhat  better  position  than 
other  units  in  the  primary  cot¬ 
ton  business,  Wabasso  never¬ 
theless  is  being  seriously  af¬ 
fected  by  import  competition, 
the  end  of  which  is  by  no 
means  in  sight. 

Control  of  company  was  ac¬ 
quired  in  1955  by  Woods  Manu¬ 
facturing  Co.  Ltd. 


Monarch  Knitting 

The  Monarch  Knitting  Co. 
Ltd.  operates  plants  in  Dunn- 
ville,  Ajax  and  St.  Catharines, 
Ontario  and  produces  a  wide 
range  of  knit  wear  and  worsted 
yarns;  cotton  yarns  and  ladies’ 
and  men’s  hosiery,  etc. 

Reflecting  situation  in  the 
knit  goods  industry  operating 


Woods  Manuf'g 

Operations  of  Woods  Manu¬ 
facturing  Co.  Ltd.  fall  into  two 
major  categories  —  the  making 
of  heavy  cotton  fabrics  and  the 
manufacture  of  cotton  jute  and 
paper  bags.  Tbe  company  also 
has  a  line  of  sporting  goods  in¬ 
cluding  sleeping  bags  which 
are  made  in  the  United  States 
at  Ogdensburg,  N.Y.,  as  well 
as  in  Canada.  A  clothing  line 
of  considerable  proportions  was 
discontinued  in  1953  partly  be-  i 
cause  of  space  problems  at  the 
Hull,  Quebec  factory.  Other 
plants  are  located  at  Welland, 
Ont.,  Toronto,  Winnipeg  and  1 
Calgary. 

Company  controls,  through  99 
per  cent  stock  interest.  The  Wa¬ 
basso  Cotton  Co.  with  mills  in 
Trois  Rivieres  and  Shawinigan 
in  Quebec.  A  60  per  cent  inter¬ 
est  is  held  in  Woods  Dryden  j/ 
Paper  Bags,  Ltd.  which  opeiv 
ates  a  bag  manufacturing  pl^ 
in  Winnipeg  and  Calgary./ 


1  19,56  ... 

449.000' d 

19.55... 

.  l,162,705'd 

1  1954 .... 

.  2,329..3.56'd 

i  19.53  . . 

1.. 521.000 

9.56,000 


605.200' d 
1, 338.955' d 
2..525.600(d 
199.000 


0..3.5 

2.10 


15  -  7 
19' 2-14 
24 >2 -14 
48  -25 <4 


19.58. 

19.57. 

19.56. 

1955 

1954. 

1953 


395.400 

491.260 

427.476 

.346,220 

255.807 

'286.100 


138.506 

1.34,324 

95,607 

90.200 
89.284 

94.200 


136,494 

188.336 

175.869 

135,500 

89.023 

ino„500 


Com, 

Divs. 

$0.60 

0.60 

0.60 

0.40 

0.40 

0.60 

0.80 


Price 
Range 
12'R-12'a 
10‘2-  9'2 
13  -10 


a»  Tn  Nov.  11.  d'  Los.*;. 


Circle  Bar  Knitting 


a'  To  No\ .  11. 


(Fiscal  year  ended  Dec.  31) 


Dominion  Textile  Co. 

(Fiscal  year  ended  Mar.  31*) 


Net 


Net 


Earnings 

Deprec  n 

Profits 

1959 . 

$  .... 

$  . 

$  . 

1958 . 

18.126'd 

29,663 

47,789' d 

1957 . 

47,471 

32.335 

15,136 

1956 . 

110,411'd 

43.662 

154,073' d 

1955 . 

60,538' d 

46,047 

107,100' d 

1954 . 

83,221 'd 

48,751 

132,072' d 

1953 . 

16,000' d 

.38, .300 

.54.300' d 

a)  To 

Nov.  11.  d' 

Net  loss. 

Com. 
Divs. 
$ 


Price 
Range 
.3.00-1.15' 
2' 2-  1''2 
2*2-  1''2 
2'/4-  2 
.3  -  2 
5  -4.45 


Net 

Net 

Com 

Earnings 

Deprecn 

Profits 

Divs 

19.59 

...  $10,.586,46,5 

$4,517,296 

$2,797,066 

$0.60 

19,58. 

.  10,221, .593 

3.311,728 

2,153.205 

0.60 

19,57. 

.  10,.564.318 

4,9.57.447 

.3,1,59.438 

0.60 

1956. 

.  9,196,300 

3.685,100 

2..343.996 

0.60 

19.55. 

....  3,684,323 

2,561,840 

496.718 

0.30 

1954. 

....  2.6.50,370 

2.110,9.56 

48.314' d 

0..50 

19,53 

...  4.546,500 

2.795.600 

1.157.400 

0.60 

Calendar  year  nearest  company's  (i.scal 

year. 

a 

>  Net  I0.SS.  af  To 

Nov.  11. 

Price 

Range 


Consolidated  Textiles 

(Fiscal  year  ended  Dec.  31) 


Hamilton  Cotton  Co. 

(Fiscal  year  ended  Dec.  31) 


1 

1 

Net 

Earnings 

Deprec  n 

Net 

Profits 

1959 . 

$  . 

$  . 

$  . 

1958 . 

148.971 

128,047 

11,550 

1957 . 

141,069 

119,419 

8,768 

1956 . 

144,036 

120,792 

7.443 

1955... y. 

198,300 

119,800 

62,500 

1954 . 

148,591 

112,714 

27,365 

19^ . 

.334.700 

192,800 

65.700 

^  a)  To 

Nov,  11. 

Com. 
Divs. 
$  ... 


Price 
Range 
4. 10-2.25' a 
3.50-2.00 

3.75- 2.00 

6.75- 4.50 
10'4-  6 
8'-2-  5*4 
1,5*4-10'2 


19.59 

1958. 

1957. 


1955. 

1954. 

1953 


.Net 

.Net 

Com. 

Price 

Earnings 

Deprec  n 

Profits 

Divs. 

Range 

$ 

$ 

$0.90 

20 

-15'a 

993.527 

475.399 

193,558 

0.90 

16'2-13 

843,938 

355,798 

220,144 

0.90 

17 

-13 

1.092,743 

386,787 

358,477 

0.90 

17 

-13‘2 

604.400 

336.200 

135,900 

0.6712 

16 

-10*4 

255,117 

.333,438 

49,830'd 

1.15 

20 

-151-4 

883.300 

.390.000 

227.400 

1.40 

23 

-18 

di  Net  loss. 


a'  To  Nov.  11. 

(Continued  on  Page  9i 


Ottawa,  the  growina 
of  this  problem  Statj 
;comparati\e  samples 
jnese  and  Canadian 
|bavp  shown  that  domJ 
[ducers  cannot  compel 
present  trading  conditi*] 
.Japanese  finished 
have  been  assembled 
their  Canadian  counte 
drive  home  to  all  who 
the  obvious  conclusion 
Japanese  goods  are 
wholesale  in  this 
prices  often  below  th(i 
Canadian  raw  material 
CATMA  points  In  the! 
ference  in  wages  hetj 
itwo  countries  as  the 
ii-eason  for  what  is  cons] 
fair  trade. 

!  While  the  whole  matte! 
ianese  exports  is  complel 
stance,  these  goods  pay  f 
[duty  entering  Canada 
lilar  goods  from  the  U. 
i  production  costs  are  mu| 
I— CATMA  has  kept  its 
simple:  Canada  should  I 
jto  trade  with  .lapan  for| 

I  reasons,  but  the  textile 
ing  industries  are  being] 
lio  take  ton  large  a  shar| 
import.' 

It  has  been  pointed  oj 
total  .lapanese  exports  1 
last  year,  more  than 
were  textiles  in  varioil 
^i4(a|;.nd  that  such  business 
7's  |ing  serious  damage  to 
7  Indian  industries.  Cases 
J'*  |cial  losses  and  unemi 
'  I  were  documented. 

7  I  CATMA  asks  that 
! selling  in  Canada  he  PI 
ia  fair,  more  realistic 
fixing  of  values  for  dl 
I  poses  by  the  Canadian] 
jment  if  necessary.  The 
I  outcome  depends  on  wh| 

I  factory  arrangements 
[made  between  the  Japai] 
Canadian  governments 
gap"  quotas  now  undeii 
sion. 

Meanwhile  CATMA 
to  press  with  its  not  ind 
able  might  tor  a  quicl| 
ment.  and  at  the 
plans  other  activities  to  | 
the  common  cause. 


Bruck  Mills,  Ltd. 

(Fiscal  year  ended  Oct,  31) 


Net 

Earnings 

Deprec’n 

Net 

Profits 

Com. 

Divs. 

Price 

Range 

1959.  ,. 

$  . 

$  .  $ 

$  ... 

5.00-2.50(3 

1958 . 

358,210 

440,584 

92,229(d 

3.00-1. 75(b 

1957 . 

426,700 

488,821 

66,618(d 

.3  -  2 

1956 . 

501,600 

537,117 

25,549(d 

5-3 

1955 . 

752,200 

.548,516 

128,365 

61/2-  41,2  1 

1954 . 

565,075 

593,965 

28,890' d 

6V4-  4  i 

1953 . 

169,600 

611,200 

270,600  (d 

0.45 

8*/4-  6'/»  ! 

at  To 

Nov.  11.  d'Loss.  b' On 

B  stock. 

i 

Caldwell  Linen  Mills 

(Fiscal  year  ended  Dec.  31) 


Net 

Net 

Com. 

Price 

Earnings 

Deprec'n 

Profits 

Divs. 

Range 

1959... 

.  $  .  $ 

$  . 

$ 

1958. ... 

1957.... 

204.342' d 

40,000 

244,342' d 

0.40 

X 

1956. ... 

176,494 

27,230 

79,514 

0.30 

13  -13 

1955 .... 

179,265 

26,726 

85,439 

0.80 

13  -13 

1954  ... 

105,500 

45,264 

36,021 

0.80 

13  -13 

1953 

149.600 

53,200 

49,400 

0.80 

I5I2-I4 

1 1  Include  extras. 

X'  Com. 

acquired  by 

Dominion 

Textile  in 

August. 

1957.  d>  Loss. 

Canadian  Celanese,  Ltd. 

(Fiscal  year  ended  Dec,  31) 


Japanese  government,  Canadian  i 
textile  men  estimate  that  the 
value  of  Japanese  imports  of 
textiles  and  textile  products  this! 
year  will  reach  $38,500,000.  as| 
against  $26,568,000  last  year.  ' 
During  the  past  year,  Japan! 
made  much  of  their  announce¬ 
ment  of  quotas  on  a  wide  variety  j 
of  items,  and  the  Canadian  Gov¬ 
ernment  also  took  a  few  bowsl 


Net 

Earnings 

Deprec'n 

Net 

Profits 

Com. 

Divs. 

Price 

Range 

1959... 

.  $  . 

$  . 

$  . 

$0.60(a 

24% -18 'a 

1958... 

6.420,412 

1,996,519 

2,263,353 

0.90 

19*4-13 

1957... 

.  6,484,723 

1,967,043 

2,311,221 

0.85 

16  (4 -12% 

1956... 

.  5,840.389 

1,906,111 

2,007,084 

0.75 

21%-12V8 

1955... 

.  5.845,500 

2,014,300 

1,943,004 

0.75 

25% -20 

19.54... 

.  5,171,625 

2,158,700 

1,474,571 

0.75 

25  -18 

1953  .  . 

7,797,200 

2,158,400 

2,869,100 

2.10 

46  -Z5 

ai  To  Nov.  11. 


Canadian  Cottons,  Limited 

(Fiscal  year  ended  March  31) 


tar  negotiations  leading  to  some  1 1957 


Net 

Net 

Com. 

Price 

Earnings 

Deprec'n 

Profits 

Divs. 

Range 

1959  ... 

. .  $  297,179 

$  250,000 

$  170.218' d 

$  ... 

26  -  9'r( 

1958  ... 

814,502 

550,000 

•29.877 

9%-  6At 

1957  .. 

438.103 

'275.330 

14  -  9 

DRESS  AND 
SPORT  sock: 


cr-v- 


Demand  For  Cotton  Textiles 
Up — But  Not  For  Canadian  Mills 

Canadian  demand  for  cotton  And  the  share  of  the  Canadian  were  a  reflection  of  inventory |  But  such  increases  in  tariff i 
'cxtiles  is  on  the  increase,  butjcotton  fabric  market  held  by  build-up.  rather  than  the  com-|rates  as  were  suggested  were 
very  little  of  the  new  business 'Canadian  mills  dropped  from  an^paratively  modest  increase  in -inconsequential  and  there  is  real 
is  being  obtained  by  Canadian' average  of  45  per  cent  held  injshipments.  disappointment  and  anxiety  in 

mills  —  imports  are  increasing' 1958  to  an  average  of  44  per  Main  source  of  imports  con--ihe  industry  because  the  Board 
both  absolutely  and  in  percent-jeent  in  the  first  half  of  this  tinues  to  be  the  United  States i refused  to  take  any  position  on 
age  of  the  total  domestic  market  year.  with  shipments  from  .lapan  be-|the  special  problem  of  the  grow-' 

and  the  nature  and  extent  of  This  is  a  continuation  of  a  coming  incre.isingly  important,  jng  volume  of  imports  from  low- 
import  competition  continues  to  steady  decline  in  the  share  of  fabric  shipments  from  the  Unit-j^^^gg  Asiatic  countries  such  as 
be  the  main  factor'  governing-the  Canadian  fabric  market  held  cd  States  in  the  first  half  of  theij.3pan  and  India, 
present  conditions  and  futurejby  Canadian  'mills  which  has  c^crent  year  totalled  126  mil-  'pjjg  Board  claimed  that  this 
prospects  of  this  valuable  Cana-jbeen  a  feature  of  the  domestic J'on  yards  compared  with  114  rnatter  was  outside  its  frame  of 


000  shares  of  no  par  value 
common  stock 

cersr Rocitefs  Nof  the  Only  Need  '  ^59  Gain 

with  conditions  in  the  cotton  ■■  I  r  I  •  •  JOpOIICSC  CXpOfiS 

textile  industry.  fOf  IFQinBO  TBChfllCionS  Corpcts  to  Canada 

For  the  5-vcar  period  1954  | _ .Japanese  exports  of  carpet*, 

bee^lVfE^^9M  -%3?r-  i  The  space  age  will  require  in-  paid  without  interrupt, on  since. 

578:  1955  —  $722,145:  1956  —  creasing  number  of  people  withi  February  1942.  ■>ic"tbs  of  this  year 

$1,277,965;  l9o7  —  $1,013,078  technical  training,  manageriar^'"'*^*'  flaring  the  pa.st  10i"cre  more  than  one  and  a  half 

and  1958  -  $1  147.869.  During  ability  and  creative  talent  •lean'''*’^’'.^  ''ait-lt'mcs  the  total  exports  of  these 

same  periiKt  earnings  per  .  j-  .  /  .u  Canadian  textileijiems  during  the  whole  of  19.58, 

««  Louis  Hcon,  a  director  of  the  inrfuwtrv 

share  on  ommon  stock  have  x  !«(■»»  ,  »  a  'according  to  tigures  released  by 

been:  19.54  -  loss  of  98  cents;  Pf'Tiar.v  Textiles  Institute,  stated  "Knrolment  is  increasing  but  the  Canadian  Apparel  and  Tex- 
19.55  —  $1.37;  19,56  —  $4.24;  19,57'in  the  course  of  a  recent  address  >;till  more  .students  are  needed. itile  Manufacturers  Associatioa 
$2.48  and  1956  $2.12.  3[  Hyacinthe.  Despite  the  dilliculties  expert- i  These  figures,  taken  from  orti- 

Dividends  on  preferred  stock  .\ddrc.ssing  a  group  of  Cana-  by  the  textile  industry  in'eial  .Japanese  sources,  show  that 

have  been  paid  regularly  since  i-niuvear  manoiacturers'’^*’"*  there  are  still  o|)cn-  20.5.000  square  vards  were  ex- 

.\ovember  195C  Common  .stock  t>  tow  properly -ported  to  Canada  in  the  first  six 

has  paid  90  cents  a  share  an-  I'lsiting  the  Province  of  Quebec  j^ained  men.  And  this  situation  months  of  19.59  against  57,000 
nually  since  December  19.55.  -Institute  of  Textiles,  urging  the, will  increa.se  with  the  growth  of;.square  yards  in  the  similar 

-  'training  of  more  technologists  for  the  Canadian  population  and  de-jperiod  of  19.58  and  a  total  of 

^  p  I  •  lindustrv  in  general  and  for  *'”■  sjiecialized.!  127.000  .square  yards  for  all  of 

Dom.  Fabrics  .  ciotiung.  ■  ;iq-,8 

Ii/viii,  I  awi  15.9  textile  industry  in  particular.  _  _  ‘ _ _ _ 

Dominion  F'abrics  Ltd.  spe-  yjr  H(.on  said 
cializes  in  producing  (abrics  ‘  eonstanlv  seek  out 

which  are  then  converted  into  ^elp  by 

finished  goods  such  as  towels,  bursaries  and  scholarships 
bedspreads  and  draperies.  Its  j^^.giiable  at  this  .school  and  per- 
operations  are  integrated  from  encourage  a  selected  mim- 

raw  cotton  to  the  end  goods,  rnore  advanced  train-' 

Plants  are  located  in  Dunn-  universities"  ,  _ 

While,  he  pointed  out.  the  pro-  A 

shares  authorized  and  out.stand-  ias^^giamorous  ' and” exciting  as  I  WEAVERS  AND  FINISHERS  I 

ing^of  $L50  no  p^ar  \  aliie  second  participating  in  soace  travel.  I  OF  THE  FINEST  SYNTHETIC  I 

preierrea  .locK  and  lO.OOO  ,pere  are  still  many  challenges  ■  mnnmo  rAit  «  ■  ■  I 

shares  authorized  and  out-sf and-  he  met.  I  FABRICS  FOR  ALL  USES  I 

mg  of  no  par  value  common.  .  has  to  clothe  and 

Along  with  the  balance  of  ,he  spaceman. 

the  industry  Dominion  Fabrics  j  u  i,  „ 

are  going 

IS  sulfering  from  import  com-  !,  ..  ..  u  -  :  ■  ■ 

to  continue  to  be  basic  necessi- ■  -ruBz-Nwc-reBc  ,  ,.i,n  ....  H 

.  ities  of  human  life  and  the  textile  |  THROWSTERS  AND  PRODUCERS  OF  ■ 

Net  earnings,  which  had  in-  ijndustry  has  always  contributed  ■  *  Helcnco  •  Stretch  Combination  Yorni  I 

creased  from  S89.02.J,  equal  to  ip-iost  of  the  clothing  and  a  sub-  I  *  Stretch-Nylon  •  Lome  xictollic  Yoms  I 

84  cents  a  share  on  common  to  istantial  part  of  the  shelter  of  the  I  *  Stretchl Tcryicne  •  "Mylor"*  Mctollic  Yoms  I 

$188,336,  equal  to  $2.26  a  share  ••  il  I 

I  j^hed  at  Dies- 

share  on  common  lor  19.58.  ,hp  2.30  young  men  ■  — — 

Dividends  have  been  paid  re-  vvbo  graduated  from  the  St  IJya- 1  "Firsf  With  The  Finest”  I 
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Rockets  Not  the  Only  Need 
For  Trained  Technicians 


dian  industry. 


■market  since  1950,  when  the  yards  in  the  same  period, Technically,  this  may 


During  the  fir.st  six  months  of 'Canadian  share  was  60  per  cent.  1958.  while  shipments  from.jjg^.p  tl,p  problem 

the  current  year,  the  domestic  Openings  of  bales  of  raw  cot-jd^Pan  doubly  over  the  samc^j^gj  become  so  urgent  since  the 
market  ab.sorbed  283  millioniton,  a  reliable  indication  of  milliPeeiod.  reaching  13  million  yards  almost  three  years  ago. 

yards  of  cotton  fabric  compared -activity,  increased  ratber  sharp-|‘n  the  first  half  of  this  year,  i^^-ben  the  inquiry  was  first 
with  271  million  yards  in  the'ly  from  167,000  bales  in  the  first]  _n  important  advantage  10!^^.^^^.^^  ^,35  much 

previous  six  months  and  267  mil- 1  six  months  of  1958  to  192.000  U^S.  exporters  is  an  export  sub-  ,  j,  ,hp  bear- 

lion  yards  in  the  first  half  of  hales  in  the  f'rst  six  months  of  sidy  paid  to  them  by  the  C.S.  j^ppp  hoped  that 

19.58.  1959.  This  was  to  some  degree-government.  The  big  advantage  jbp  board  would  make  some 

In  response  to  this  increased  a  result  of  increased  shipments,  of  the  Japanese,  of  course,  's  j,pjp|,pgpp  pypp  jf  only  to 

demand,  Canadian  mill  ship-'hut  mainly  the  result  of  a  build- -their  low  wage  costs.  draw  it  to  :he  attention  of  Uov- 


ments  rose  .slightly  —  from  126  'Og  up  of  inventories 
million  yards  in  the  first  half  ,  .  d  -u  .  .. 

of  1958  to  127  million  yards  in  Bu.ld-up 


A  major  event  of  the  current  ip^pp^pp,  poiic-y.makers. 

[year  lor  the  Canadian  cotton; 

textile  industry  was  the  publica-  Price  Pressure  Heavy 


the  first  half  of  1959  —  while'  Employment,  also  a  useful  in-it'on  in  F'ebruary  of  the  report  on  outlook  for  the  Canadian! 

imports  rose  from  143  million  to  dication  of  mill  activity,  was  the  industry  prepared  for  the  textile  Industry  cannot  be 

1,58  million  vards  over  the  same'more  than  19.000  in  the  early  Mini.stcr  of  Finance  by  the  Tarilf'^^^^.^^^^j  bright  Demand  for 
period.  Thus,  a  gain  of  one  months  of  this  year,  but  fell  to  Board.  This  report  followed  48  products  o?  the  industry,  as 
million  yards  for  Canadian  millsil8,151  by  the  end  of  July.  Again,  days  of  sittings  and  the  fabric  market.! 

was  accompanied  by  a  gain  of  I  it  would  seem  that  the  increases' thorough  scrutiny  of  the  industry-.^  increase  but  as  has 

15  million  yards  for  imports,  tin  the  early  months  of  the  year  that  has  ever  been  undertaken most  of  the  increas 
'  ^  jby  an  independent  body.  | 

(Continued  from  Page  8'  j  What  emerged  was  recognition j^p 

Hardinq  Carpets,  Ltd.  of  the  economic  and  social  im-jj,jg,p^  ggjj  countries  is| 

.  a  a  n  /in  ^^"-‘heavv  and  10  hold  any  share  of 

(Fiscal  year  ended  Oct.  31)  ,ada:  acknowledgment  that  the-,,, ^  g,  g„  pgpg^igp 

Earnings  Depree  n  Profits  Divs.'  Range 
1959 .  $  .  $  $  $0,50  le  .i8,,,a‘date  in  every  re.spect  and  IS  do- ^ 

1953 .  827.022  203.454  .302,438  0.55  8^8-  63<  '"g  everything  po.ssible  to  solve i  ^  ^3,^^  producer.  Canadian - 

1957  .  813.926  232.603  271.731  0.60  7*2  -  6  its  own  problems  and  supply  the  Limited  was  forced  to 

.  IS'JJS  US  9'/S  Canadian  consumer :jp,p,p  iLs  cotton  operations 

195/;;:;  628;Jh  ;97.8!S  195.1^  O.SS  9  'i  ;(2  ^as  been  a|i„  Cornwall  and  the  largest  pro- 

1953  .  1.102,900  180,(100  .548.000  0.60  9  -  7  Steady  decrease  in  employment,  ,jpppp_  Dominion  Textile  Com- 

-  'production  and  share  of  the  mar-  pggy  i  reported  a  very  small 

at  To  Nov.  11.  ket  over  the  past  decade:  and  margin  of  profit  for  19.58  and  is 

..  I  ly  ....  y-  very  little  in  the  way  of  practi-  purrentlv  involved  in  a  strike 


preferred  stock  and  70.000 
shares  authorized  and  outstand¬ 
ing  of  no  par  value  common. 

.Along  with  the  balance  of 
the  industry  Dominion  F'abrics 
is  sulfering  from  import  com¬ 
petition. 

Net  earnings,  which  had  in- 


OF  CANADA  LTD. 


WEAVERS  AND  FINISHERS 
OF  THE  FINEST  SYNTHETIC 
FABRICS  FOR  ALL  USES 


THROWSTERS 

AND  PRODUCERS  OF 

•  Helcnco 

•  Stretch  Combination  Yorni 

•  Stretch-Nylon 

•  Lome  Metallic  Yorns 

•  Stretch  1  Tcryicne 

•  ''Mylor''*  Mctollic  Yorns 

Monarch  Knitting  Co. 

(Fiscal  year  ended  Oct.  31) 


cal  help. 

]  F'rom  the  point  of  view  of  the* 


at  its  Magog  plant 
.A  bright  spot  is  improvemeni 


share  on  common  (or  1958. 

Dividends  have  been  paid  re¬ 
gularly  on  the  second  prefer¬ 
red  stock  since  November  1942.  Original  plant  of  company 
On  common  stock  dividends  of  was  flooded  as  result  of  the  St. 

15  cents  a  share  quarterly  have  Lawrence  Seaway  project  and 

b»>rn  paid  since  F'ebriiary  19.57.  :  new  plant  was  completed  in  1956 

_  j  with  installation  of  new  eqiiip- 

'  ment  in  19.57. 

Caldwell  Linen  I  Capital  compriso.s  l5.lK)n 

Caldwell  Linen  Mills  Lid  op-  shares  out.slanding  of  an  author- 

erates  a  plant  at  Iroquois,  On-  2.5.000  shares  of  $1.50  a 

tario  and  manulactures  a  wide  share  no  par  value  preferred 
range  of  fine  linen  table  cloths,  stock:  2.5.000  shares  authorized 
towels,  napkins  etc.  as  well  as  outstanding  of  80  cents  a 

fine  cotton  goods.  In  addition  share  second  preferred  stock 

to  sales  to  retailers,  goods  and  'iO.OOO  shares  outstanding  ol  an 

of  company  are  .sold  extensively  authorized  240.000  shares  of 

to  railway  and  steamship  com-  common  slock, 
panics,  hotels  and  hospitals.  All  of  outstanding  common 
F’lant  is  completely  integrated  slm-k  and  practically  100  per 

in  operations  Irorn  yarn  lo  fab-  cent  ol  the  second  preferred 

ric.  Company  is  closely  asso-  stock  are  held  by  Dominion 

ciated  with  Dominion  Textile  Textile  Co  Dividends  on  the 
Co.  Ltd.  first  preferred  stwk  have  been 


Net 

Net 

Com 

Price 

Earnings 

Dcprcc'n 

Profits 

Div  s. 

Range 

19.59  .. 

.  $  . 

$ 

$  ... 

$  ... 

9  -  61  a 

1958  .. 

,501.995 

249,869 

151.051 

.5’2-  3'4 

1957... 

446.423 

275.400 

98.385 

4'2-  3'4 

1956  ... 

314.346 

200.206 

48.264 

6>2-  4'2 

19.55.  . . . 

73,000 

300 

6-’>4-4.95 

19,54... 

.332,409' d 

406.171 'd 

9':-  7 

19.53  .  .. 

288.808' d 

238,803' d 

0  25 

16'2-  9 

jcotlon  textile  industry  the  main  jn  the  U.S.  domestic  cotton  niar-l 
thing  of  value  that  resulted  from  Let  which  may  take  some  im- 
jthe  long  and  detailed  inquiry  ap-lport  pressure  olf  the  Canadian 
j  pears  to  be  a  long  over-due  market.  Badly  needed  by  the  in  j 
I  reorganization  of  the  tariff  schc-  dustry  are:  elimination  of  the 
jdule  as  if  applies  to  a  w'idc|u.S.  export  subsidy,  more  real-! 
j  variety  of  cotton  goods,  a  reduc-listic  tariff  rates,  enforcement  ot- 
ition  in  the  number  of  items  and  anti-dumping  laws  and  clfective! 
(.some  clarification  of  previously  action  to  check  the  xolume  of 


National  Hosiery  Mills 

(Fiscal  year  ended  Dec.  31) 


Net 

Not 

I'om. 

Price 

Earnings 

Dcprec'n 

Profits 

Divs. 

Range 

1959 

..  $  . 

$ 

$ 

$0.32 

5. .50-3. 85'  a 

19.58  .. 

.533.54.3 

195.77.3 

202.1% 

0.32 

5.25-4.00 

1957... 

795,045 

.347,948 

214.692 

n.,32 

5.00-3.65 

1956... 

671. .581 

.3,39.815 

151,803 

0.32 

6'.4-3.90 

1955... 

167.100 

186,800 

1 1.340' d 

fl.,36 

3 ‘2 -3. .55 

1954... 

.378,475 

185,84.3 

105,809 

0.63 

7'2-  5 

1953.  .. 

705,300 

177,700 

278.400 

0  68 

8'2-  6’i 

d)  Net  loss,  a  I  To  Nov.  11  on  'B'  slock. 

Paton  Manufacturing  Co. 

(Fiscal  year  ended  April  30) 


Net 

Net 

Com. 

Price 

Earnings 

Dcprec'n 

Prolits 

Divs. 

Range 

19,59 

$  355.078  $ 

171.847  $ 

1.50,110 

0  40 

0 

-  6(4(3 

1958. . . 

86,997  (d 

59,521 

145.161(d 

10 

•  5 

1957..,, 

209,291 

136.87.5 

45.060 

0.80 

12 

-12 

1956... 

127.200 

145,600 

lO.OOO'd 

0.80 

10 

-10 

1955 

306,287 

133.841 

98,249 

0.80 

9 

-  9 

1954.  .. 

.57,200' d 

144..50fl 

103.245(d 

0.80 

10 

-  a 

1953.  .. 

779,200 

137.300 

128.400 

0.80 

14 

2-11 

Penmans,  Limited 

(Fiscal  year  ended  Dec.  31) 


Net 

Net 

Com. 

Price 

Earnings 

Dcprcc'n 

Profits 

Divs. 

Range 

19.59.  .. 

.  $  . 

$ 

$  . 

$1.80 

.36 

2-30' a 

1958... 

.  1.741,026 

197.966 

687.283 

1.80 

.34 

-24 

1957... 

.  1,463.977 

219.391 

.559.648 

1.60 

26 

4-23 

1956.... 

.  1,591,220 

220,374 

436,178 

1.40' b 

27 

-21 

1955  ... 

.  1,169,031 

222.000 

.304,700 

.3.00 

66 

-44 

19.54.  ... 

.  1.064,600 

450.000 

291.000 

.3.00 

49 

-40 

1953  . . . 

957,200 

4.50,000 

182,300 

.3.00 

52 

-47 

11  b'  3  for  1  split. 

Riverside  Silk  Mills 

(Fiscal  year  ended  Dec.  31) 


Net 

Net 

Com 

Price 

Earnings 

Dcprcc'n 

Profits 

Divs 

Range 

1959  .. 

.  $  . 

$  .  .  ., 

$  . 

$ 

II  -  6'2l 

1958... 

119.285 

90.770 

13.241 

0  .50 

14''4-II 

1957... 

117.420 

101.889 

12.274 

16  -  8'>4 

1956.... 

64.549 

107.798 

43.249' d 

1.3  -  9 

1 955 .... 

61.970 

61.970 

I(P»-  a 

1954. ... 

93.787' d 

93.787'd 

15  -  8 

1953.. 

169.700 

72,300 

21.5..500 

7'2-  4'2 

di  Not  loss.  a>  To  ,\ov.  11  on  ".A"  stock 

Robinson  Cotton  Co. 

(Fiscal  year  ended  Dec.  31) 


Net 

Net 

Com 

Price 

Earnings 

Depret  n 

Prolits 

Divs. 

Range 

19,53  .. 

.  $  69.599 

$  99.312 

$  60,029' d 

$ ,  . 

4  -  .3 

1957. . .. 

211.640 

128,753 

68.072 

4'2-  .3 

1956... 

235,100 

116,40,3 

.58.964 

5  -  ,3 

1955. . . . 

181,600 

125.400 

4n.0(M) 

5  -  .3 

1954... 

109,888 

112.143 

19.%6'd 

.3  -  .3 

1953... 

216.040 

179.100 

9.946 

5  -  .3 

1952... 

297.800 

224.1(10 

24,900 

5  -  .3 

.obscure  wording. 

Dom.  Textile 

ggp  I  Dominion  Textile  Co.  Ltd.  is 

3.85' a  by  far  the  largest  and  most 

4  00 

,  powerUil  operator  in  the  cotton 
’0 .00 

3.90  textile  industry  in  Canada. 
3^.55  Company  and  subsidiaries  pro- 
p;;,  ducc  a  wide  range  of  cotton 
and  man-made  fibre  products. 

Wholly  owned  .sjib^idiaries 
are  .Montreal  Cottons  Ltd  and 
j  Domil  Ltd.  and  subsidiaries 

'it'*'  i  controlled  through  stock  owner 
DSC  i 

gi  (g  ship  are  Cadwcll  Linen  and 

5  Tre-Mont  Worsted  .Mills  Ltd. 

I  .Montreal  Cotton  Mills,  with 

I 

9  ,  plant  in  Valleyficld.  operates 

^  ;  as  a  manufacturing  division  of 

;  the  parent  company,  and  the 
'  new  Salaberry  mill  there  spins 
j  cotton  yarns  tor  use  in  other 
'  Dominion  Textile  plants  and  in 
,gp  I  the  knitting  trades.  It  is  equip- 
[0(a  ped  to  produce  almost  the  en- 
H  tire  range  of  cotton  sales 
-3  yarns. 

14  Dominion  Textile  had  ouf- 

10  standing  as  at  .March  ,31st, 

17  1959.  end  of  last  fiscal  year, 

$9,480,000  of  funded  debt;  $1.- 
833.900  of  $100  par  value  7  per 
cent  preferred  slock  and  2.587.- 
874  shares  of  no  par  value  com- 

,  mon  stock, 
ice 

ige  I  Company's  fiscal  year  ends 
6'2(a  March  31st  and.  lor  the  1958-59 
•  fiscal  period,  net  earnings  were 
;  reported  equal  to  $1.03  a  share, 
j,  I  These  earnings  were  up  from 
8  I  previous  year’s  net  of  79  cents 
4'2  '  a  share  and.  with  the  exception 
;  of  19.56-57,  when  earnings  were 
i  equal  to  $1.18  a  share,  were  at 
the  highest  level  lor  any  liscal 
j  period  since  19.50-51. 

I  In  past  3  years,  company  has  i 
Ige  ,  paid  a  total  of  60  cents  a  share  - 
.3  in  dividends  on  common  stock 
•3  in  the  shape  of  lour  quarterly  ] 
,  dividends  of  15  cents  a  share.  I 

.1 

In  1956  also  60  cents  a  share  ' 
8  !  was  paid— .30  cents  in  .April;  j 

.3  15  cents  in  August  and  15  cents 

in  .November.  I 


Woods  Manufacturing  Co. 

1  (Fiscal  year  ended  Dec.  31) 


Net 

.Net 

Com 

Price 

Earnings 

Deprcc'n 

Prolits 

Divs 

Range 

1039 . 

$  $ 

...  $ 

$  . 

40  -39' a 

1958 . 

144.382 

307,546 

63.364 

41  -39 

1957 . 

854,768 

741.475 

40.3()6 

47  -41 

1956 . 

2,263,123(b 

921.194 

3.286.089 

47-*4-39‘2 

1955 . 

669.700 

328.300 

617.082 

.V)  -35 

1954 . 

496.900 

241,100 

1%.262 

27  -23 

19.53 . 

846.600 

4.54.200 

319.693 

.30  -22 

a»  To 

Nov  11.  b'  Now  incorporate  Wabasse  Col. 

York 

Knitti 

ng  Mi 

Its 

(Fiscal  year  ended  Dec.  311 

.Net 

Net 

Com 

Price 

Earnings 

Deprcc'n 

Profits 

Divs. 

Range 

1939 . 

$  $ 

$ 

$  . 

0,30-0.15' 

1 953 . 

139.979 

279.726 

192.647' d 

0.33-0.25 

1957 . 

432,315 

302.104 

69.944 

0.70-0.35 

1956 . 

522.868 

336.670 

104.594 

0.70-0.25 

1955 . 

61 .690' d 

145.203' d 

1.15-0.25 

1954 . 

405,895' d 

492,884' d 

1.10-0.75 

1953 . 

13.933 

77.135' d 

1-Ni-  1 

dl  Net 

loss,  a'  To 

Nov .  11  on 

B'  stock. 

Japane.se  imports. 

company  offered  to  redeem  the 
j  preferred  shares  at  par  value 
of  $20  a  share.  At  a  special  ' 
-  meeting  of  shareholders  in  | 
i  October,  authority  was  gi\en  : 
’  lor  an  extension  of  the  com- 
!  pany's  powers  that  would  en¬ 
able  it  to  carry  on  business  in 
other  fields  of  industry.  .No  in¬ 
dication  was  given  as  to  what 
plans  for  diversification  of  op 
oral  ions  w  ere  in  mind.  j 

Cosmos  Imperial  - 

Cosmos  Imperial  Mills  Ltd  I 
manulactures  the  heavier  types 
of  cotton  labrics  such  as  tai  | 
paulin  duck,  conveyor  belting  | 
and  material  for  making  sail  | 
Company  has  its  head  office  at  I 
Hamilton  and  operates  mills  in  ] 
that  city  and  in  A'armoiith. 
N..S 

Company  has  no  funded  debt 
and  capitalization  is  simple, 
comprising  400.000  shares  au¬ 
thorized  and  outstanding  of  no 
par  value  common  stock. 

F'acl  that  industrial  users, 
particularly  pulp  and  paper  ' 
companies,  constitute  major  i 
market  for  company's  products  - 
has  given  il  an  advantage.  I 
from  the  point  of  view  of  op-  | 
crating  results  over  the  pa.st  - 
few  years  over  those  textile 
companies  dependent  upon  the  | 
consumer  market .  | 

Operating  profit,  which  was  ! 
reported  at  $1,080,813  in  1952.  I 
declined  lo  $795,195  for  the  year  I 
1954,  rose  again  In  $1,352,683  | 
in  1956  and  again  declined  to  j 
$86,3.177  lor  19.58.  Reduction  in  ; 
profits  in  19.56  and  19.57  reflect-  j 
cd  the  general  slowdown  in 
business,  and  particularly  the  j 
less  active  conditions  in  the 
pulp  and  paper  industry. 

F'or  year  19.58  company  re¬ 
ported  net  earnings  after  all 
charges  of  $40.5,3.55,  equal  to 
$1.01  a  share  on  common  stock, 
which  compared  with  $483.6,31.  ; 
equal  lo  $1.21  a  share  for  1957.  I 
Dividends  have  been  paid  on  ! 
stock  at  annual  rate  of  70  cents 
a  share  since  stock  was  split  ^ 
on  2  for  1  basis  in  August  1952 
Extras  ol  10  cents  a  share  | 
were  paid  in  F'ebriiary  1957, 
1958  and  19.59. 


"First  With  The  Finest" 

A  proven  record  for  the  introduction 
of  fabric  innovations 


Caldwell  Linen 

Caldwell  Linen  Mills  Ltd  op¬ 
erates  a  plant  at  Iroquois,  On¬ 
tario  and  manulactures  a  wide 
range  of  fine  linen  table  cloths, 
towels,  napkins  etc.  as  well  as 
fine  cotton  goods.  In  addition 
lo  sales  lo  retailers,  goods  and 
of  company  are  .sold  extensively 
lo  railway  and  steamship  com¬ 
panies,  hotels  and  hospitals. 
F’lant  is  completely  integrated 
in  operations  Irorn  yarn  lo  fab¬ 
ric.  Company  is  closely  asso- 


Solcs  Agents  for  Metallic  Yarns 

YARNTEX  CORP.  LTD. 
MONTREAL 


Hu  plan 

41 1*  Taiiada  Lid. 

HEAD  OFFICE 

SALES  OFFICES 

PLANTS 

423  Mayor  St. 

Toronto 

Valleyficld,  P.Q. 

Montreal,  P.Q. 

Winnipeg 

Montmoqny,  P.Q. 

Tel:  VI.  4-9335 

Voncouver 

(ffeo.)  T.  A4.  Htberletn 

pot  Corp 

1  *  n«g  T.  M  du  Pont  de  Nomoun  A  Co.  Ltd. 

^  ^  .  stock  at  annual  rate  of  I 

Lan.  LOTTOnS  j,  share  since  stock  wt 

I  For  years  the  second  most  .  2  for  1  basis  in  .Augu 

.  important  operator  in  the  cot-  '  F.xtras  ol  lit  cents  a 
I  ton  textile  industry  in  the  coun-  ! 
j  try,  Canadian  Cottons  Ltd  is  a 
major  casualty  of  the  condi- 

lions  under  which  the  industry  Hamilton  Cotton 

in  Canada  has  been  operating  ,,,,  ,, 

I  ^  the  Hamilton  Cotton  ( o. 

ovei  a  period  of  years.  .At  its  ,  [  agjj  jts  subsidiaries  oper- 
peak,  company  operated  mills  ;  ;,tc  three  plants,  at  Hamilton, 
I  in  the  provinces  of  Ontario,  1  Dundas  and  Trenton,  Ontario. 

Quebec  and  New  Brunswick  but  thief  products  of  which  arc 
I  conditions  caught  up  with  it  :  webbing  yarn  and  twine. 


'I'o  IVi'ii ,  . .  Ppiiaiig  . . .  I  '»  .Angeles  . . .  London  . , .  lo  countries  near  and  far 
go  imporiant  indii-triid  1  herniials  li'orn  .Sliawinigan  Clietnicals  Limited. 

^I'o  eveev  point  of  the  ('onifias.--  go  product  -  wliicii  set  a  world  standard—* 
Shawinigan  brand  (’(uindinn  ('arbide  in  the  familiar  green  drums, 

Ateivlene  RIai  k  for  dry  cell  batteries.  .Atelic  .Acid  and  .Acetic  .Anhydride 
for  the  textile  and  leal  her  proie-.sing  fields,  to  name  only  a  few',. 

Shaw  inigan  prod  111  i,>  h.ive  long  been  known  the  world  over  for  consi.slenlly 

high  fpialil  V.  'I'lii'se  ( 'anadian  made  eliemii  als  fulfill  the  grow  ing  needs  of 
expanding  economies,  (  ontnhule  lo  belter  living  for  nianv  an<l  distant  peoples. 

Behind  the  world  reiognition  ot  Ihe-e  t  anadian  1  hernicals  lies  Shawinigan 
research.  In  Shawinigan  laboratories  om  ])eople  are  coiistanlly  exploring 

fresh  vvav.s  lo  improve  vour  produci.s  and  processes. 


during  the  war  years  and.  since  1  cordage,  cotton  products  and 
1952,  mills  have  been  shut  down  I  cotton  cloth. 


ACETALDEHYDE 
ACETIC  ACID 
ACETIC  ANHYDRIDE 
ACETYLENE  BLACK 
BUTYL  ACETATE 
CARBIDE 
CAUSTIC  SODA 
CHLORINE 
CROTONALDEHYDE 


DIBUTYL  PHTHALATE 

ETHYL  ACETATE 

ISOPROPYL  ACETATE 

MONOCHLOROACETIC  ACID 

N  BUTYL  ALCOHOL 

POLYVINYL  ACETATE  EMULSIONS 

SULPHURIC  ACID 

VINYL  ACETAL  RESINS 

VINYL  ACETATE 


or  disposed  of. 

Towards  the  end  of  Septem¬ 
ber  last  an  offer  was  made  tor 
the  purchase  of  company's 
common  shares  at  $27  a  share. 


.Nt  end  of  last  year  company- 
had  outstanding  $2  million  of 
6  per  cent  first  mortgage 
bonds;  $477,000  of  an  authoriz¬ 
ed  $600,000  of  5  per  cent  cumul- 


At  the  same  time  directors  of  1  ativc  preferred  stock  and  80,-  | 


SHAWINIGAN 


SHAWINIGAN  CHEMICALS  LIMITED 

H«ad  O-fhee:  Shawinigan  Building,  Montreal,  Quebec,  Canada 
Branch  Offices.  505  Egiin'on  Avenue  West,  Toronto,  Ontario,  Canada 
1030  West  Georgia  Street,  Vancouver,  B.C.,  Canada 


THE  FINANCIAL  TIMES,  NOVEMBER  27,  1959 


Man-Made  Textile  Mills  Still 
Subject  To  Pressure  Of  Imports 


at  $328,801;  rose  again  to  $493,-  I  ^  W\  W  I'"  from  other  countries 

684  for  year  1936  and  declined  U h  g\Y  7  Qfhfl  7  7f%  1'539.000  yards  to  1,370,000 

again  to  $341,782  for  1957.  For  \M M  C/f  A  Mtl  lyards  in  the  same  period, 

year  1958  operating  profits  :  in  reflection  of  the  Increased 

amounted  to  $419,367.  Net  earn-  J  Wj^  t  ■  I  e  *  demand  for  cloth,  Canadian  ship- 

ings  applicable  to  the  common  '  ff  001  X^lOlii  Ifilll  K/uOTCiltOTlS  of  worsted  yarn  are  oo 

stock  during  the  7-year  period  #  the  increase,  rising  from  7,603,» 

1952  to  1958  have  been  as  fol-  j  The  Canadian  wool  cloth  in-  A  somewhat  encouraging  sign  there  is  hope  that  the  final  figure  qoo  pounds  in  the  first  eight 
lows:  1952—92  cents  a  share;  dustry  saw  some  improvement  in  is  the  slight  increase  of  the  Can-’for  this  year  will  be  about  the  months  of  1958  to  9,048,000  pounds 
1953—77  cents;  1954—50  cents;  jbusmess  during  the  first  half  of  adian  share  of  the  total  domestic  same  as  in  1958,  jn  the  same  period  this  year. 


The  demand  of  Canadians  for 'fibre  and  yarn  during  the  first,  vestment  in  capital  ^uipment;  months)  28  cents:  Jthe  current  year  and  there  is  market.  The  increase  in  Cana-  u  should  be  remembered  that  imports  however  are  also  up 

Ihe  products  of  the  man-made;half  of  the  current  year.  Fibre  during  1959  is  estimated  at  $7.6  jygg_gy  jg57_^g  ^ents  'hope  that  1959  will  show  gains  in, dian  shipments  was  due  to  a  these  latter  figures  represent  j from  934,000  to  1,680,000  pounds, 

fibre  and  fabric  industry  is  on  shipments  were  up  from  12.9  mil-|million  dollars,  bringing  e,  i95a_si.o5  a  share.  production  and  employment  over'slight  increase  in  the  total  de-  short-term  fluctuations  that  may,  in  blankets  Canadian  shipments 


the  increase  in  1959  after  a 'lion  pounds  in  the  first  half  olitotal  since  1946  to  $2.36  million. 


sharp  drop  in  1958. 


1958  to  16.7  million  pounds  this; 


Canadian  production  and  em-  year  and  shipments  of  filament; 


Tariff  Report 


and  1953— $1.05  a  share.  production  and  employment  over  slight  increase  in  the  total  de-  short-term  fluctuations  that  may.  In  blankets  Canadian  shipments 

Last  year,  it  will  be  seen,  the  very  low  points  touched  in'mand  and  Canadian  mills  appearinot  be  greatly  significant  in  re-;were  down  from  372,000  singles 
was  the  best  year  in  the  7-year  |19.58  when  the  industry  had  one  to  have  benefited  more  than  im-  garj  to  long-term  trends  within  in  1958  <8  months)  to  329,000 
period,  from  a  net  earnings  lof  the  worst  years  in  recentiports  from  the  higher  demand,  the  industry.  Perhaps  more  sig-  singles  this  year  while  imports 
point  of  view,  tor  the  company,  history.  The  volume  of  imports  remained  nificant  in  this  respect  are  fig-  rose  from  115,000  to  121,000. 


ployment  levels,  however,  are'yarn  were  up  from  15.7  to  19. 3^  In  September  of  this  year,  the  p^jpj  view,  tor  the  company,  'history.  The  volume  of  imports  remained  nificant  in  this  respect  are  fig-  rose  from  115,000  to  121,000. 

not  yet  back  to  the  1957  levePmillion  yards  in  the  same  period.  Tariff  Board  issued  its  report  on  jygg  Shipments  by  Canadian  mills  steady  during  the  period  under  ures  on  employment  which  has.  In  carpets,  carpeting  and  rugs 

and  nowhere  near  the  levels  of  These  increases  were  due  par-,  the  man-made  textiles  industry. j  preceding  in  the  first  half  of  1959  totalled  discussion  and  Canadian  mills  shown  a  fairly  steady  gain  from  Canadian  production  figures  are 

1951  and  1952.^  when  postwar  itially  to  the  stronger  demand  on  The  general  tone  of  the  report  improvement  in  net  8.339.000  linear  yards  against  8,-  increased  their  share  of  the  mar-i  10,929  in  January  of  this  year  to'not  known  but  imports  are  up 


1951  and  1952.^  when  postwar  itially  to  the  stronger  demand  on  The  general  tone  of  the  report  improvement  in  net  8.339.000  linear  yards  against  8,-  increased  their  share  of  the  mar-i  10,929  in  January  of  this  year  to'not  known  but  imports  are  up 

peaks  were  attained.  And  whilejthe  part  of  fabric  producers  but  was  that  the  industry  's  earnings  being  accounted  tor  07.3.000  for  the  same  period  last  ket  from  49  to  49.7  per  cent.  11.485  in  July.  The  July  ligureifrom  1,340,000  square  yards  to 

increa.sed  demand  this  year  has  to  a  larger  extent  to  the  fact;iently  operated,  very  valuable  .0  ^^^  represents  a  com-  Again,  however,  this  percent- compares  favorably  with  a  month- 11,480,000  square  yards  in  the 

brought  increased  shipments  by  that  more  man-made  fibre  and  Canada  and  unable,  under  the  second  half  of  iparatively  minor  increa.se  which,  age  remains  well  below  the  post-;iy  average  of  10,891  in  1958  but 'same  period. 

Canadian  fibre  and  fabric  pro-  yarn  is  being  used  by  all  sec-  present  tariff  structure,  to  oper-  maintained  in  tbe  second  war  average  which  was  68.2  perijg  well  below  the  1957  average  ofi  Despite  the  generally  low  and 


ducers.  it  has  brought  an  equal  tions  of  the  textile  industry,  par-  ate  profitably, 
increase  in  imports  so  that  the'ticularly  by  the  knitwear  sec-  Finance  Mini.ster  Fleming, 
share  of  the  Canadian  market  tion.  after  consideration  of  the  re- 

obtained  by  Canadian  producers  Employment  in  the  man-made  port,  found  that  “anything  in  the 
has  not  changed.  1  textile  industry  reflects  the  gen-  nature  of  a  general  increase  in 

During  the  first  half  of  thel®*"^'  production.  Em- customs  duties  on  man-made 

current  year,  the  apparent  sup- '  P’oynient  was  14,595  at  the  end  of  fibres  and  prducts  thereof  could 
ply  of  man-made  fibre  fabrics  j  July  of  fh's  year  compared  with  not  be  justified, 
to  the  Canadian  market  aver- 1  a  monthly  average  of  14,237  in  The  government  did.  howjver, 
aged  30  million  yards  per  quart-.' f95a.  15,251  in  19.57,  and  17.997  in  Put  '"to  effect  certain  adjust¬ 
er.  This  compares  with  28  mil-  1951.  '-^oiUs  wUhm  the  e.xisting  trame- 

I-  J  ,  -  ,n,-„  f„u  J  o  J  ,  work  of  tariff  protection  siig- 

lion  yards  per  quarter  in  19.58:  The  United  Slates  continued  to  .....  -r  -rr  r.  j 
J  -.1-  'll-  J  -  .or.7  •  gested  by  the  Tariff  Board, 

and  with  30  million  yards  in  19.57ibe  the  largest  supplier  of  im-  -ru  -  j  .  •  .  j  .  .u  . 

.  „„  .  The  industry  pointed  out  that 

and  32  million  in  1956  and  19,ia.  ported  man-made  fibre  fabricsi  .  t  h  a  t  t 


tions  of  the  textile  industry,  par-  aieproiiiaoiy  showed  a  substantial  in-  'half  of  the  year,  will  leave  thecent  in  1950  and  went  steadily;  13,028.  sometimes  non-existent  profit 

ticularly  by  the  knitwear  sec-  ‘‘  ‘7'"^;  crease  over  those  for  same  per-  total  shipments  for  19.59  well  be-,  down  to  a  low  of  48.8  in  19,57.  Generally  speaking  the  picture  margins  resulting  from  the  strong 

Lolovment  in  the  manmade  ^ort  found  thaf- anything  in  the  and.  at  annual  meet-  low  the  average  for  the  postwar  In  1958  the  Canadian  share  re-  Canadian 'domestic  and  import  competition 

teS  LTrv  reflects  the  Sure  of  a  general  increase  in  last  March,  it  was  stated  period  and  well  below  the  poten- covered  to  51.4  per  cent  tor  the:^^^,  efficientithe  wool  textile  industry  of  Can- 

Sa  Lnd  on  man-made  f*’"'  «P‘-''ut>ons  for  the  first  t.al  production  capacity  of  the  whole  year  and  while  the  1959  3j^3„.,3da  continues  to  spend  relatively 

Suly  of  this  year  compared  with  not  be  justified.”  S  rTSsiness  exp3cS  4  per  cent  serial  debentures  nually  and  100,000  shares  out-  ?  ^"‘’t^nt^SkeS^heSlTv  em 

a  monthly  average  of  14,237  in  The  government  did.  however.  ,  P  3^^  234.854  shares  of  an  au-  standing  of  an  authorized  200,-  closeness  of  Cana-  j*** 


I  during  latter  part  of  1958.  snares  oi  an  au- 

ments  within  the  existing  frame-'  ‘  3ptaluc“lon ^stlck  "" 

work  of  tariff  protection”  sug-  Po^^'d  *8«.700  out.standing  par  va  ue  common  s  ock. 

fiestpH  hv  the  Tnriff  Board  of  an  authorized  $865,300  of  7%  For  S-year  period  1954  to  19,58 

^he  inLstry  ‘pointed  out  that  *>0  P^^  value  preferred  stock  ,  operating  profits  were  as 
the  suggested  adju.stmcnts  nro-  and  84,601  shares  outstanding  ,  follows :-19.54-$628.614;  1955- 


and  2,34,8.54  shares  of  an  au-  standing  of  an  authorized  200,- 
thorised  300,000  shares  of  no  ooo  shares  of  class  “B”  stock. 


Dorn.  Fabrics 


and  84,601  shares  outstanding  |  follows:— 1954 — $628,614;  1955—  Fibre  Products  of  Canada 


In  response  to  the  increased  to  the  Canad'an  market.  Ship-  |jtte  change  in  the  overall  of  an  authorized  250,000  shares  ■  $604. .19o;  1956— $521,826;  1957—  Ltd.  operates  plants  in  Brant- 


!dian  mills  to  the  domestic  mar-  cient  and  up-to-date.  The  indus' 

ket  and  their  intimate  knowledge  try  plans  to  spend  $1,500,000  to* 

of  local  conditions  is  an  asset  wards  this  end  in  1959  to  bring 
here.  the  total  invested  in  plant  and 

i equipment  since  1946  to  $49  mil- 
import  Pressure  lion. 


demand,  domestic  mills  in-  ments  increas,.*d  from  15  million  rae  of  protection,  and,  in  any:  of  no  par  value  common 


$813,926  and  1958  .$836,022.  Net  fopd  and  Windsor,  Ontario,  for 


The  long-term  picture  however  ^958  the  Canadian  Tariff 
f  t-  Board's  inquiry  into  the  state  of 


.-..w  r-. . .  — ...  — j  luiu  ciiiu  TT  «  v/iitoi  iv;,  iwi  .  f  ■  uudiua  iijvjuxij  iiiiu  me  sucll.c  Ul 

creased  fabric  shipments  fromjyards  in  the  first  half  of  1958  case,  left  a  number  of  anoma-  Dividends  have  been  paid  on  '  earnings  per  share  over  the  the  manufacture  of  jute,  hair  "  continuing  P'‘‘^ss“r®  the  Canadian  wool  cloth  industry 

a  quarterly  average  of  19  mil-!to  ,16.4  million  in  19.59.  '  'rsu“"esS  for  further  erfr^'  Preferred  stock  without  in-  j  same  period  have  been  as  fol-  and  cotton  products  used  in  f^orn  import  competition  mainly  recommendations  for 


dies  uncorrected.  A  number! 


:  ,  ,  '  .  .  Sii««pstinns  for  further  cor-  ...  |  - -  -----  —  -  ..un,,,,  F,uuu..ia  uocu  in  ■  ■  -  proauceo  recomnienaaiions  lor 

lion  yards  in  1958  to  a  quarterly  Imports  from  Great  Britain,. were  made  to  the  gov-'  lerruption  since  1917.  On  the  '  lows:— 19.i4 — 84  cents:  1955—85  the  automotive,  upholstery  and  from  the  United  Kingdom.  Im-  go^ie  minor  adjustments  in  tariff 


average  of  20  million  yards  in  .Japan  and  other  countries  con-| 
the  first  half  of  this  year.  The! tinned  to  increase.  British  ship-' 


ernment.  and  it  was  stressed;  stock  dividend  record  |  cents;  195^55  cents;  1957-  ’  rug  industries 


quarterly  average  in  19,57  wasipients  totalling  670.000  yards  in 
21  million  yards,  and  in  1956  and  the  fir.st  half  of  this  year,  al- 
1955  it  was  24  million  yards,  most  doubled  tbe  total  for  last 


bas  been  somewhat  irregular;  |  Sl-ffi  af^d  19,i8 — $1.29. 


that  praise  lor  the  efficiency  of  '“v^uiai.  ... 

the  industry  was  cold  comfort  cents  a  share  was  paid  regu-  j  Dividends  have  been  paid  on  on  the  5  per  cent  preferred  the  first  half  of  1958  to  7,096.000  policy”  decisions  which  must  be 
unless  accompanied  by  effective!  between  October  1951  and  the  common  stock  since  Jan-  .  .stock  since  June  1954  and  there  in  the  first  half  of  this  year,  and  made  at  top  Government  levels, 
action  to  enable  the  industry  to!  ^9.5.5  and  extras  of  10  i  uary  1955  at  the  annual  rate  of  has  been  .lo  distribution  on  the  only  thing  that  enabled  the:  The  industry  is  still  waiting, 

maintain  "a  sound  basis  ior  cents  a  share  in  19.52,  1953  and  '  60  cents  a  share.  Prior  to  that  the  common  stock  since  Sep-  Canadian  industry  to  improve  its  with  increasing  apprehension,  for 


ug  industries.  ports  from  the  United  Kingdom; rates  but  said  that  the  fate  of 

No  dividends  have  been  paid  increa.sed  from  6,410,000  yards  in  the  industry  rested  on  “high 


955  it  was  24  million  yards,  most  doubled  the  total  for  last 
But  imports  also  increasediyear.  Shipments  from  countries 


action  to  enable  the  industry  to! 
maintain  "a  sound  basis  ior 


from  a  quarterly  average  of  ninejother  than  the  U.S,  and  Great p, -ogress  and  worthwhile'  19.54.  Nothing  paid  in  1956;  15  distributions  had  been  made  on  ^  tember  1951 

million  yards  in  1958.  to  an  all- 'Britain  rose  from  1.6  million  contribution  to  manv  commnn-i  cents  a  share  in  19.57;  nothing  |  an  annual  basis  of  80  cents  a - 

time  high  average  of  10  million|yards  during  the  first  half  of  jjjpj,  ..  I  jn  i<),58  and  a  stock  dividend  of  ;  share  since  July  19.5.3. 

yards  in  the  first  half  of  thisil9,58  to  1.9  million  yards  this'  .pj^^  Canadian  man-made  tex-'  >0  June  of  this  year.  !  _ 


year.  And  the  share  of  the  year,  and  most  of  this  increase 
domestic  market  held  by  the  came  from  Jnuan. 


tile  industry  is  a  “growth”  in-  Operating  economies  and  effi- 


domestic  market  held  by  theicame  from  .Jnoan.  idustry  which,  in  view  of  increas-  ciency  are  expected  to  continue 

Canadian  industry  remained  at!  Canadian  export  business  con-  jng  demand  for  man-made  fibre  aod  be  reflected  in  earnings  of 


Auto  Fabric 


share  of  the  market  was  a  drop  these  high  level  policy  decisions. 


Serving  Canada  With  The  World's  Best  Chemicals 


67  per  cent,  which  is  the  lowestidnues  at  about  one  million  yards, products  and  the  general  pros-i  company.  ,  Fabric  Products  Co. 

point  recorded  by  an  industryia  year  and  exporters  see  little 'perity  of  the  nation,  should  be  -  operates  a  plant  in  Mont- 

which  up  to  1951  was  accustomed  likelihood  of  future  improvement  experiencing  substantial  growth  D  «  j?  I  production  of  auto- 

to  supplying  almost  90  per  cent|in  this  comparatively  small  aj  present  time.  Develop-  ®  lllllBS  mobile  seat  covers  and  other 

of  Canadian  demand  for  man-jfigure.  ,ment,  however,  is  restricted  byl  Bates  and  Innes  Ltd.  owns  automobile  accessories.  Corn- 

made  fibre  fabrics.  j  Capital  investment  in  the  in-  strong  import  competition  in-  operates  two  plants  at  ;  pany  is  understood  to  be  the 

•  I  KJ  Idu.sfry  continues  high,  reflect- ^'olving  not  only  fabrics  from  Carleton  Place.  Ont.,  for  the  |  largest  manufacturer  of  auto 

comparatively  New  many  technical  changesimany  countries  but  an  increasing  manufacture  of  a  wide  range  |  scat  covers  in  Canada. 

The  Canadian  staple  fibre  and  jand  new  developments  within  I  volume  of  clothing  from  Japan.  of  woollen  and  knitted  goods.  Distribution  of  its  output  is 


made  fibre  fabrics. 

Comparatively  New 


The  Canadian  staple  fibre  and|and  new  developments  within; volume  of  clothing  from  Japan.  woollen  and  knitted  goods.  |  Distribution  of  its  output  is 
filament  yarn  producers  making  this  section  of  the  textile  indus-I  The  future  of  the  industry,,  Some  items  are  sold  directly  through  automotive  sup- 

up  a  comparatively  new,  efficient  try,  and  reflecting  also  the  con-  therefore,  is  tied  clo.sely  to  Gov-  to  mail  order  hou.scs  and  large  p]y  outlets,  and  an  export  busi- 
and  valuable  Canadian  industry,  tinuing  struggle  to  compete  with! ernment  policy  in  regard  to  retail  chains  whereas  fabrics  nggs  also  is  carried  on.  Two 
shipped  increased  amounts  of'the  wide  range  of  imports.  In-  tariffs  and  international  trade.  '  produced  are  sold  to  the  cloth-  branch  warehouses  are  main- 
I  77  i  '9^  trade.  tained  in  Toronto  and  Regina. 

^010^0^0  j  irion  dividends  at  annual  rate  j  holders  of  the  companies  in-  Sales  in  I9.i8  w’ere  at  a  new'  ^  .subsidiary,  Ware.scot  Pro- 


mon  dividends  at  annual  rate  I  holders  of  the  companies 


produced  are  sold  to  the  cloth¬ 
ing  trade. 

Sales  in  1958  were  at  a  new 


of  80  cents  a  share  have  been  volved,  Canadian  Chemical  Co.  I  low  level  of  $262,000  down  from  |  jncts  Ltd.  is  engaged  in  the 


Canadian  Celanese  Ltd.  owns  i  paid  since  September  1957  with  |  Ltd.,  formerly  a  wholly  owned 
the  Canadian  rights  to  the  i  ®ad  extras  of  15  cents  a  |  operating  subsidiary  of  Cana- 
share  in  1955.  1936  and  1957  and  j  dian  Chemical  &  Cellulose  Co 


Dreyfus  patents  and  processes  i  3  ^^3^^  ^^.3 

for  the  production  of  cellulose  | 
acetate  and  fabrics  manufac- 
tured  therefrom.  Chief  pro-  'Rriirl/  Millc 
ducts  are  synthetic  yarns  and 
fabrics.  Plants  are  owned  and  ;  Bruck  Mills  I 
operated  at  Drummondville,  plants  in  province 
Sorel  and  Coaticook,  Quebec.  A  \  Sherbrooke,  Cov 


1957  figure  of  $570,000.  A  net  '  manufacture  of  metal  products, 
loss  of  $69,948,  before  any 


!  Capital  of  company  consists 

dian  Chemical  &  Cellulose  Co.  ;  charge  for  depreciation,  com-  25.000  shares  ouLstanding  of 
I  Ltd.,  IS  now  an  autonomous  or-  pared  with  a  loss  of  $4,315  be-  '  3^  authorized  50.000  shares  of 
,  ganization.  Under  the  terms  of  fore  depreciation  for  19.57.  ^  ^,3^^  ^3^^;^^ 

the  reorganization  plan  shares  Dividends  of  $1.00  per  share  3  ,a^„,ative.  participating 
ot  the  former  parent  plan  were  i  paid  on  the  A  stock  (15,250  ,  ^  3  ^^3^3  33. 

exchanged  for  those  of  Cana-  i  shares  outstanding)  since  May,  -  — .  ..  — 


CHEMICOLOUR  COIfIPANY 

LIMITED 


ACETONE  -  ADIPiC  ACID  -  AMMONIUM  SULPHATE  -  BETANAPHTOL  - 
FORMIC  ACID  -  OXALIC  ACID  -  ANHYDROUS  SODIUM  ACETATE  -  SODIUM 
BICHROMATE  -  SODIUM  FERROCYANIDE  -  SODIUM  HYDROSULPHITE, 
BISULPHITE,  NITRITE,  PERBORATE,  SULPHIDE  -  UREA  -  ETC. 


5565  PARE  STREET— TOWN  OF  MOUNT  ROYAL— MONTREAL  16,  QUE. 
Phone  Riverside  7-0616 


recent  development,  which  has  '  Johns-  Ihe  latter  run  by  a 
been  a  factor  in  recent  opera-  '  w-holly  owned  subsidiary,  Do- 
tions  of  company,  was  bringing  '  niinion  Spinners.  Bruck  is  one 


Bruck  Mills  Ltd.  operates  exchanged  for  those  of  Cana-  ,  shares  outstanding)  since  May. 

plants  in  province  of  Quebec  at  I  (hon  Chemical  on  a  share  for  ,  1947  were  omitted  with  semi- 

Sherbrooke,  Cowansville  and  !  share  basis.  •  annual  dividend  normally  pay- 

St.  Johns,  the  latter  run  by  a  '  Canadian  Chemical  had  out-  able  in  November.  No  divi- 

wholly  owned  subsidiary.  Do-  standing  at  the  end  of  1958  $20  dends  have  been  paid  on  the 

minion  Spinners.  Bruck  is  one  i  million  of  an  originally  issued  common  stock  <30.000  shares 


on  the  market  of  “Trilan  CQ”  '  of  the  leading  manufacturers  I  $31  million  4^4  per  cent  and  outstanding)  since  1954 

carpeting.  i  of  synthetic  and  rayon  fabrics,  ;  $8.5  million  of  an  originally  is-  - 

Capital  of  company  com-  !  Particularly  to  the  ,  sued  $12  million  5t4  per  cent  QoiTl.  WOOlenS 

prises  $4,378,000  outstanding  of  sPortswear.  dress  and  uphol-  '  first  mortgage  bonds.  Capital  VVoollens 

an  issued  $8  million  of  3%  “''’J®-  J'*'®  company  also  |  w  a  s  composed  of  ,5.040,000 

debentures,  due  April  1962;  I  "'‘‘j'”'  ‘"t®®®**  ''^'“®  g,,'  vears  mar 

400,000  shares  outstanding  of  an  fralian  plant.  :  mon  stock.  periodical  capital  rco 

authorised  600.000  shares  of  $25  '  Fiscal  year  of  company  ends  Company,  which  is  controlled  arrangements  wit 

par  value  preferred  stock  in  j  October  31st.  and  annual  report  .  by  Celanese  Corp.  of  America  and  in  later 

two  series:  and  1.241,636  shares  I  will  not  be  available  until  end  tbrough  a  subsidiary,  Celatino  ’5,31^5  gf  jt.,  piai 

outstanding  of  an  authorised  1  of  January  or  beginning  of  S.A.,  operates  a  plant  near  Ed-  :  j3g, 

3  million  shares  of  no  par  I  February.  For  fi.scal  year  end-  ^  monton.  for  the  production  of  a  ,  3^  nespeler  Ont 

value  common  stock.  cd  October  31st,  1958.  company  i  range  of  industrial  chemicals,  ,  cai-l;.  i  .a  or,a  7-  nn,. 

For  year  1958  comnanv  re-  i  reported  a  net  loss  of  $92,229.  some  of  which  are  subsequent-  i  •  , 


shares  of  no  par  value  com¬ 
mon  stock. 

Company,  which  is  controlled 
by  Celanese  Corp.  of  America 


value  common  stock. 

For  year  1958,  company  re¬ 


ported  net  earnings  after  all  i  which  compared  with  a  net  loss  |  ly  used  by  company  itself  for 
charges  equal  to  $1.18  a  share  f®''  Preceding  year  of  $66,618,  '  production  of  cellulose  acetate 

on  common  stock  after  divid-  In  declaring  during  the  past  '  ®f  aT-etate  libre  and  fila- 
ends  on  prior  shares.  These  few  weeks  the  first  distribution  ’  yarns, 
earnings  were  off  slightly  from  of  “A”  stock  of  company  since  I  Cellulose  acetate  section  is 


Dominion  Woollens  &  Wor¬ 
steds  Ltd.,  after  a  career  of  j 
almost  .30  years  marked  by  I 
periodical  capital  reorganiza¬ 
tions,  arrangements  with  bond-  ; 
holders,  and.  in  later  years.  | 
steady  sales  of  its  plants,  dis-  j 
posed  of  its  last  remaining 
mill,  at  Hespeler.  Ontario,  to  : 
Silknit  Ltd.  and  is  now  in  re¬ 
ceivership. 

No  funds  were  available  from 
the  proceeds  of  the  sales  of  the  ' 
Hespeler  mill  for  holders  of 
the  sinking  fund  debentures, 
which  ranked  junior  to  the  6  ; 


Had  your  “TPR"  this  year? 


1957  earnings  of  $1.22  a  share  |  March  19,56.  at  the  rate  of  30  '  designed  for  a  production  rate  pgp  ggpt  serial  first  mortgage 

but  were  higher  than  for  any  j  cents  a  share,  it  was  pointed  of  25  million  pounds  per  an-  '  bonds 

other  years  back  to  1953.  I  out  that  there  had  been  a  con-  j  num,  the  greater  part  of  which  _ 

Company  does  not  issue  quart-  '  siderable  improvement  in  earn-  |  is  utilized  in  the  staple  fibre  HA-,.-..!/- 


Company  does  not  issue  quart-  sideranie  improvement  in  earn-  is  utilized  in  tiie  staple  fibre 
erly  or  half-yearly  reports  but,  '®8s  of  company  during  the  j  and  filament  yarns  division.  loTOn  IliallUT  0 

at  annual  meeting  last  April,  PasI  year.  Previously  it  had  '  In  1957  a  new  triacetate  fibre  F’aton  Manufacturing  Co. 

president  stated  that  dollar  indicated  that  company  I  —Arnel— developed  by  the  Cel-  Ltd.,  is  one.  of  the  country's 

sales  for  the  first  half  of  19,59  i  would  show  net  e,arnings  for  the  |  anese  Corp.  of  America,  was  .  eldest  and  largest  weavers  of 

were  25  per  cent  in  excess  of  -  period  in  the  neighbourhood  of  '  introduced  into  Canada  by  the  woollen  and  worsted  fabrics 


in  Canada,  with  its  plants  lo¬ 
cated  at  Sherbrooke.  Que.  Paton 


those  for  the  initial  quarter  of  '  $90,080.  i  company.  in  Canada,  with  its  plants  lo- 

1958.  a  period  of  unsatisfactory  I  Company  is  capitalized  at  i  Announcement  was  made  re-  ;  eated  at  Sherbrooke.  Que.  Paton 
operations,  and  the  profit  !  12,5.()()0  shares  outstanding  of  an  j  cently  of  a  $4  million  expansion  i  closely  associated  w-itb  Dom- 
margin  was  somewhat  hiah-  i  authorized  150.000  shares  of  no  program  at  the  Edmonton  plant  ,  Textile  Company. 


er.  The  increase  in  sales  was  ;  par  value  class  “A”  stock  !  which,  scheduled  for  comple- 

attributed  to  the  development  j  which  carries  a  cumulative  tion  early  in  1961,  will  increase 

of  new  products,  which  account-  i  dividend  of  $1.20  a  share  and  the  productive  capacity  by  ap¬ 
od  for  more  than  30  per  cent  2, 50. ooo  shares  outstanding  of  an  proximately  40  per  cent.  .An 


which  carries  a  cumulative  tion  early  in  1961,  will  increase 
dividend  of  $1.20  a  share  and  the  productive  capacity  by  ap- 


Reflecting  the  generally  un¬ 
favorable  conditions  in  the  in¬ 
dustry.  operations  of  company 
in  recent  years  have  been  gen- 


of  the  total  sales  as  compared  authorized  300,000  shares  of  no  i  associated  company,  Chemccll  erallv  disappointing 


with  21  per  cent  in  19,58  and  10  ■  p^p  value  “B”  stock.  No  divi-  Fibres  Ltd.,  operates  a  plant 

per  cent  in  1957.  ,  pjends  were  paid  on  the  “A”  at  St.  Jean.  Quebec,  which  coii- 

As  a  result  of  intensive  re-  '  stock  between  March  19.56  and  ducts  a  yarn  finishing  and 

search  on  the  part  ol  the  com-  September  19.59,  at  which  date  |  merchandising  operation,  pur- 

pany,  new  fibres  have  been  de-  '  arrears  of  dividends  amounted  chasing  yarn  from  Canadian 

veloped  including  Trilan  car-  j  to  $6. .30  a  share.  As  already  j  Chemical. 

pet  fibre,  special  fibres  for  pil-  ;  indicated,  a  quarterly  distribu-  !  _ 

lows,  matresses,  etc.  and  new  tion  of  .30  cents  a  share  has 

materials  for  the  upholstery  ;  ijpp,,  declared,  payable  Deccm-  BsIdlDQ'CortiCGlIi 
trades  and  industrial  applica-  ,  her  15th  next.  No  dividends  ^ 

tions.  I  been  paid  on  the  “B”  Belding-Corticclli  Ltd.,  manu- 

Balance  sheet  position  at  end  stock  since  June  19.53.  factures  nylon,  orlon.  terylcne. 

of  1958  was  strong,  current  as-  |  Referring  to  im,.rovement  in  ' 

sets  of  $19,096,684  and  current  ,  operations  for  the  past  vear  in  T' 

labilities  of  $1,804,286  indicating  ,  announcing  dividend  on  “A”  r'''''  '  .‘’''"'^7' 


Fibres  Ltd.,  operates  a  plant 


of  1958  was  strong,  current  as¬ 
sets  of  $19,096,684  and  current 
labilities  of  $1,804,286  indicating 


Belding-Corticelli 


net  working  capital  of  $17,292.-  ,13,.^.  it  was  stated  that  major 

398.  This  represented  an  im-  |  ,,,3^,3^^  confronting  the  indus- 
provement  of  about  $900,000  in  •  . 

,  .  c  .u  r-  !  ''0>ch  company  is  a 

working  capital  from  the  figure  |  ,  1  j 


of  $16,394,774  at  the  end  of  1957. 
Significant  is  the  fact  that  as 
at  December  31st  last,  combin¬ 
ed  cash  and  marketable  invest¬ 
ments  totalled  $7,546,045,  or 
more  than  4  times  all  current 
liabilities. 

Dividends  on  preferred  shares 
have  been  paid  w'ithout  inter¬ 
ruption  since  issuance.  On  com- 


iry  01  wnicn  company  is  a  ; 
part,  are  far  from  re.solved,  . 
and  that  further  dividends  will  I 
be  considered  only  in  the  light  ' 
of  operating  condition.s  from 
period  to  period. 


Can.  Chemical 


CII  01.  .n-aii.  wiiiwu  LUll-  IJ  !•  ^ 

ducts  a  yarn  finishing  and  Harr-nq  CarpeTs 

merchandising  operation,  pur-  la  (^p  summer  of  this  year  ' 
chasing  yarn  from  Canadian  shareholders  of  Harding  Car-  i 
Chemical.  p,,)^  Ltd.  approved  a  proposed 

_  rrerger  of  the  company's  worst-  | 

_  I  ''J  y®*"®  Ji''is'OT'  "'ll)  Newlands  . 

Belding-Corticelli  Co.  of  C.alt,  Ontario,  which  I 

D  I  .J  owns  Canadian  Worsted  Mann-  | 

Belding-CorticcIli  Ltd.,  manu-  ,  ,  .  , . .  j-  „ 

f  .  ,  ,  ,  ,  tacluring  Ltd..  York  Mending 

factures  nylon,  orlon.  terv  cne,  ,  „  , , ,  .  „  .  j  i 

.  r  ,  "ool  Co.  Ltd  and  the  worsted  1 
silk  and  rayon  threads  for  all  ..  r  u 

,  ,  spinning  oiieration  of  Monarch  ! 

purposes.  Also  produces  hos-  i  .j 

,,  ,  ...  ,  .J  Knitting  Co.  Ltd. 

lery.  threads,  ribbcns,  braids.  .  r  j 

,  ,  .  A  new  companv  was  formed 

tapes,  elastics,  chi  dren  s  and  ^  1  j  n  j-  v-  „  i 

,  .  — Newlands-Hardinc  \  arns  Ltd. 

ladies  sweaters,  etc.  ,, 

—consolidating  all  the  manu- 

In  common  with  companies  tactiiring  tacilitics  of  the  two 
in  other  branches  ol  the  tex-  companies  at  Guelnh  and  Galt, 
tile  business,  company  has  lelt  Mercer  was  desiened  to  conn- 
the  elfects  in  operations  over  teract  the  strong  competition  : 
the  past  tew  years  of  keen  com-  I  jp  w  orsted  yarns  from  other 
petition  in  the  domestic  mar-  ;  countries, 
ket  from  imported  goods.  Op-  A  new  mill,  for  the  production 
erating  profits  for  the  fiscal  of  tufted  carpets,  built  at  a  cost 
year  ended  .November  30th  1952  of  $600, (XM).  started  operations  in 


Belding-Corticclli  Ltd.,  manu¬ 
factures  nylon,  orlon.  terylcne. 
silk  and  rayon  threads  for  all 
purposes.  .Also  produces  hos¬ 
iery.  threads,  ribbcns,  braids, 
tapes,  elastics,  children's  and 
ladies'  sweaters,  etc. 


We  call  It  a  Technical  Packaging  Review. 
You’ll  call  it  the  most  significant  step 
you've  taken  to  keep  packaging  design  up 
to  date,  efficiency  at  its  peak.  At  no  cost 
to  you,  H  &  D  Package  Engineers 
thoroughly  examine  your  packaging 
program.  Are  your  corrugated  boxes  easy  to 
set  up  and  pack?  Do  they  store  compactly? 
Can  packing  be  simplified?  Can  costs 
be  cut  without  reducing  product  protection? 
It’s  time  you  got  a  free  “TPR.” 

Better  see  H  &  D. 


Hmi&DAUCH 


AUTHOR*TY  ON  PACKAGING 
TORONTO  3,  ONTARIO 


CORRUCATEO  BOX  FACTORIES:  ChotKom.  EtobteoRe, 
P^terborouQh,  Sf.  Marys,  O'^t.;  Montreol,  Ou^.; 

W  nnipefl.  Man.;  Colgory,  Alto. 

SOLID  FIBRE  DIVISION:  Toronto,  Ont. 

FOLDING  CARTON  DIVISION:  lea&tdo,  Ont. 

SALES  OFFICES:  Honsilfen,  Kitchoner,  London,  Ot’owro. 
Wind$Qr,  O-Tt.;  Gfonby,  Oue.;  Edmonton,  Alto.;  Roflino, 

Soxlcotoon,  Sosk. 

PAPER  MILLS:  Toronto.  Tronton,  Ont. 

PAPERBOARD  SALES:  Toronto,  Ont. 

SALES  AGENCIES;  Fort  Wiiitom,  Ont.;  Holifox,  N.S.;  Moncton. 
N.B.;  Ouebec.  Oue.;  St.  John  s,  Nfid.?  Voncouver,  B.C. 


As  a  result  of  a  reorganiza- 


were  reported  at  $519,873  and. 
for  13-month  period  ended  De- 


October  of  this  year. 

Company  bad  outstanding  as 


tion  plan  approved  by  share-  ^  eember  31st  19.55,  were  down  at  October  31.st  19,5fi  $84n.lHK)  of 


Sew  Import  Sources  A  Factor 
n  Operations  Of  Knitting  Mills 

The  Canadian  knit  gods  in- 1  even  with  the  automobile  in- 1  show  some  improvement  so  far 


Pnrfnr  (Coyne  on  'Money  &  Growth':^  'SI,  S:  >;vii!i!ir-NANnA,.T,MKs.Novpj^„„.  ,.» - „ 

I  D»—  fit  '"‘prest  rates  was  faster  balanced  outlook  in  the  Govern-iter  said;  "No  governmenl,  CE- 

I  than  was  warranted  by  basic  con-  ment  securities  market.  The  im-  cepting  one  pns.sessing  complete 

^  .more  money  and  credit  and  capi- 1  success,  seek  to  alter  the  flow  ditions.  provement  in  the  treasury  bill  Uolalitarian  powers,  can  compel 

If  Mills  !**•!  made  available  when  money!of  real  or  financial  capital— that  During  this  period  the  national  naarkel  and  the  reduction  in  free  men  to  lend  it  money.  Th# 

^  is  “tight”  than  when  it  is  easy.lis  a  matter  of  policy  for  the  ap-  governments  in  the  United  Slates  banks’  selling  of  Government  interest  rates  which  governm.'inti 

show  some  improvemei^  so  pjuj  y^gp  Canadians  havejpropriate  bodies  to  decide.  and  Canada  for  the  most  part  securities  as  their  loan  portfolios  in  a  free  society  must  pay  depend 

t  IS  year,  an  is  is  ^  |bcen  getting  in  the  aggregatej  Up  to  now,  in  the  present  cycle,  did  their  financing  in  the  short- '■'’der  control  helped  to  pre-  upon  the  interplay  of  the  forces 

for  *vLious”'sMUonrof*'the*  in-'  '•'*  doubtful  if  any  credit-worthy  term  area.  In  the  ca.se  ol  the  "'e  way  for  further  bond  of  .supply  and  demand.”  He  point- 

dustry.  Canadian  production  ofi^®'  ®^  borrower  who  would  normally  l'nili*d  States,  the  level  ol  long-  linuncing,  ()n  Sepiiuiiber  14  a  ed  out  that  "There  is  no  short 


(Continued  from  Page  6) 


y  of  goods  and  uses,  so  manyidustry  (29,(X)0).  this  year,  and  this  is  borne  out 

ferent  fibres  and  yarns  in  its^  Generally  speaking  conditions  by  such  figures  as  are  available 
ferent  fibres  and  warns  in  its; in  the  knitting  industry  in  recent  for  various  sections  of  the  in- 
rious  processes,  that  an  over- 1  years  have  folowed  the  pattern  dustry.  Canadian  production  of 


this  year,  and  this  is  borne  outi.  •  .w 

u  K  ..  -  getting  in  the  aggregate 


itted  goods  while  they  are  pro-ibeen  so  strong  that  domestic’  during  the  same  period  last  year,] potential  borrower  or  user  of  ^'jthin  a  reasonable  period  ol  could  he  paid  on  longer-term  tiemen  ous  mkk'ss.  1  believe  the  inlerlered  with  the  process  ol 
?ssing  poorly  for  another  pro-imills  have  obtained  little  of  the.  While  Canadian  shipments  of  cir-jcapital  from  time  to  time  has  time.  No  doubt  some  have  de-  Treasury  hond.s;  short-term  rates  maintenance  ot  stability  in  the  economic  growth  either  in  CaiV 
cer  of  a  slightly  different  type; | increase.  Profit  margins  are  low.  cular  hosiery  were  down  .some-  to  consider  whether  he  is  will-  cided  that  they  cannot  afford  or  even  higher.  In  Canada,  the  money  supplv  over  the  preceding  ada  or  elsewhere.” 
i  conditions  can  change  very  and  a  number  of  mills,  includingi  what  —  from  .t.l.tO.OOO  to  .'J.t20,-ling  to  pay  the  price,  or  whether  app  unwilling  to  pay  the  going  lengthening  of  the  debt  through  ••  months  contrihuled  to  this,  concluding  my  own  remarks 
ickly  depending  upon  shiftslsome  long-e.stablished  companies!  OOO  dozen  pairs  —  this  is  be- his  pro.iect  should  be  in  whole, raip  and  before  the  cycle  is  over  the  Conversion  Loan  left  more  o-'«  did  the  announced  dot ermina-  |  back  to  the 

public  demand,  availability  oUof  great  social  and  economic!  lieved  due  to  one  of  the  tempor-jor  in  part  dropped,  or  postponed. i^ome  others  will  come  to  the  'oom  for  a  quantity  of  short-  "I  >''»*  Government  to  im-  ,bemp  on  which  I  opened  —  that 

V  materials  and  so  on.  A  very  value  to  the  communities  where!  5py  shifts  in  demand  that  are  ajor  perhaps  financed  out  of  his  same  conclusion.  They  are,  in  «‘'m  financing,  but  the  total  the  budgetary  position,  and  g  primary  aim  of  monetary 


portant  factor  in  this  regardlthey  were  located,  have  been  I  feature  of  knitting  industry  rather  revenue.  ipHePt  unwiHin--no  doubt  tor  '><  governmenl  borrow  olso  the  evidence  th.it  the  banks  |,„|ipy  js  promote  sound  econ- 

recent  years  has  been  thei forced  to  clo.se  down  their  dmirs.  than  to  any  basic  weaknesses  in  .election  must  verv  g.Kid  reasons  _  to  comi.el»  i"g  was  considerably  higher,  in  ""ly  d.-iermined  hut  sue-  omic  gi.iwth.  There  could,  in  my 

Iden  appearance  on  Canadian  Employment  Drop  jibe  market.  There  has  been  a  ,  .  S.iipoiivelv  in  the  capital  markets  than  in  the  United  i"  bringing  credit  expan-  opinion,  be  no  more  erroneous 

irkets  of  large  amounts  of  im-  T  h  e  employment  situation  tailing  off  in  demand  also  lor  be  employed.  To  some  extent  ‘  alutl  States.  Kftorts  were  made  to  hor-  sion  under  von, ml.  Most  tmport-  ,1,  ,,,  ,,,,,,  ponfusior 

rted  gods.  Canadian  produc-. gives  .some  idea  of  long-term- knitted  underwear  and  knitted |ri.sing  price  ot  money  and  ‘'edit  ®  ut hers  who  are  '<>«•  i"  ol  the  market,  aH  tccognition  ol  the  ,h„ugh,  than  to  believe  that 

.  of  certain  goods,  knitted ! trends  vv, thin  the  industry.  The  outerwear.  Rut  this  .seems  '«iand  capital  will  reduce  demandll^_J  ._,,  ...^^  elforts  which  were  .succe.ssliil  in  '"at  the  Government  was  oolicies 

ives  for  example,  have  been, industry  employed  about  20..t00  have  affected  imports  as  well  g  period  increase 

ocked  out  of  the  Canadian  people  at  the  end  of  .luly  com-  domestic  production  and  supply  Reiter  a  rising  interest 


prket  almost  overnight  by  a  pared  with  a  monthly  average  and  alert  Canadian  producersj 

pden  jump  of  imports  from  of  20.2,i2  in  lit.iR.  But  the  cur-  have,  in  some  instances,  increas-; 

lintries  such  as  .lapan.  rent  figure  is  below  the  19.i7  ed  their  sales  at  the  expense  of 

Because  of  the  diversifed  and; average  of  21,f>61  and  well  below  imports  , 

centralized  nature  of  the  knitt-  the  postwar  peak  of  27.R.22  em-  .Main  worry  ol  the  industry  at' 
;  industry  —  about  Tit)  com-  ployed  in  19.S1.  the  moment  is  the  threat  rep¬ 


rate  than  the  rise  in  the  price  ot 
goods  and  services  that  would 


prepared  to  pay  the  going  rates,  clforls  which  were  succe.ssliil  in  bid  ih;it  the  (lov ei  nmciit  was  jnilaiionary  monetary  policies 

In  this,  there  is  no  cause  to  blame  '”'3'  quanlity,  but  involv  ed  chiel-  I'fcpai  cd  to  pay  a  rale  of  inierest  p|-„nioie  pconomic  expansion.  His- 

the  machinery,  or  those  who  seek  !>’  -shorl-lerm  i.ssiies  which  put  odequale  to  induce  lenders  to  ,,„.y  pr„ves  that  the  opposite  it 

to  operate  the  machinerv  etti-  Sfowibg  pressure  on  short-term  dime  lorward  in  large  numbers.  inflation  is  th( 

cienlly  and  keep  it  in  good  order.  Ihe  atniosphere  in  the  market  jnsiduius  and  edadly  enemy  o! 


impoPts  develop  if  everybody's  demands  ^  |n  Canada  a  pronounc(>d  change  improved  liirlher  when  a  number  growth.  Money  and  Ihe  manage- 

Main  worry  ol  the  industry  atif"''  rowed  monev  is  a  clear  signal  •b''  belter  in  market  psycho-  <>'  pnivincial.  municipal  and  cor  n^.nt  ol  money  have,  indeed,  ar 

the  moment  is  the  threat  rep-  "bie  met  in  full.  But  in  ad  I^r  pgpitgi  p;,n-  '"S-'’  ‘'bme  in  September.  1  have  l""■alc  issues,  at  realistic  rates,  |„ipo,iant  positive  contribution 


lies  with  plants  located  in  In  other  words,  employment ' resented  by  imports  of  knitted ^  ntere.st  jj^tisiiod  unless  there  is  im'Dlioned  how  the  silu  weie  ;il>o  .Mieee>.sliill>  inaikeled  to  m;ike  to  the  process  ol  growth, 

cities,  towns  and  villages  pro-  in  the  Canadian  knit  goods  in-igarments  from  .lapan.  .lapan  has  'be  investor.s  and  agencie.s  jin.p,.;,se  in  saving,  and  tier-  blion  m  respect  ol  bank  credit  biid  ui  iimsi  cases  wiail  to  a  lue  i,,  n,,.  vomemporary  world  th( 
ing  hundreds  of  different  ar-  dustry  has  dropped  about  fi.lKlO  I  announced  voluntary  quotas  on  through  which  a  large  (lart  ol  the  ;,,„j  necessary  became  most  acute  in  mid  mibui  ovei  ilieir  issue  prices.  main  part  of  this  contribution  i? 

PS  including  full-fashioned  and! during  ^  period  ol  general  pros-  certain  items  bid  in  general  such:  flow  of  savings  to  '"vesimenf  inducing  all  iMirrovv  August.  At  that  tune  also  the  I"  '1“‘  Unded  .States  a  r>  |„  i„.|p  imnmain  confidence  that 

mless  nylons  —  the  full  .sizejperity.  high  national  income,  ris-  quotas  are  .set  at  too  high  alevel  takes  place  must,  ol  necessity. rwoiisider  the  scale  ol  lisychological  atmosphere  with  .''oar  issue  on  ttciuiier  ti  iiiei  with  m„iicy  iisell  will  not  he  a  wasting 
importance  ot  the  industry  ing  population  and  firm  demand  to  oiler  any  real  .security  to  sec-, exercise  their  own  judgment. expenditure  and  their  use  icspi-ct  to  treasury  bill  rales  be  such  success  the  bonds  were  nick  eonlidence  is  requir- 

tol  always  realized.  lor  Ihe  products  ol  Ihe  industry,  lions  ol  the  Canadian  industry  either  lor  reasons  ot  profit  or  ,  .  ,  j  ..  .  j  came  such  that  Ihe  gov ernmi'iit  named  the  ".Magic  Five’,  and  jf  people  are  to  be  willing  It 


cing  hundreds  of  different  ar-  dustry  has  dropped  about  fi.lKlO I  announced  voluntary  quotas  on  Ibrough  which  a  large  (lart  ol  the 
les  including  full-fashioned  andjduring  a  period  ol  general  pros-  certain  items  but  in  general  .siichdlov'  of  savings  to  invesinu'iil 
jmless  nylons  —  tbe  lull  sizejperity.  high  national  income,  ris- quotas  are  .set  at  too  high  alevel  lakes  place  must,  ol  necessity.' 
d  importance  ot  the  industry  ing  population  and  firm  demand  to  olfer  any  real  security  to  spc-^ exercise  their  own  judgment.! 
not  always  realized.  loi'  Ihe  products  ol  Ihe  industry,  lions  ol  the  Canadian  industry  either  lor  reasons  ot  profit  or 

But  Ihe  industry  employs  about  Industry  spokesmen  regard  this  producing  the  same  material.  according  to  their  view  ol  their 


lorms  Ihe  uselul  and  necessary  "ecaiiie  iiiosi  aciii.-  lo  mu 
liinclion  ol  inducing  all  iMirrovv-  August.  .-Xt  that  tune  also  ih 
ers  Ki  rwonsider  the  .seale  ol  ps.vehologieal  atmosphere  wit 
their  expenditure  and  their  use  I'cspift  lo  trciisuiy  bill  tales  b» 
ol  borrowed  capital.  such  that  Ihe  governmet 


But  Ihe  industry  employs  about  Industry  spokesmen  regard  this  producing  the  same  material.  according  lo  their  view  ol  their  rejected  a  number  ol  tenders  at  other  suceesslul  issues  also  lol  ..gx,.  „n  a  sullieieni  scale  and  It 

ono  —  more  than  employed  hy  as  a  consequence  not  of  infficien-  In  Ihe  first  half  ol  the  current ,  social  function,  as  to  where  and  ”  ®*  course,  that  at  auction  on  August  it,  and  re-  lowed  in  that  market.  make  their  savings  available  tr 

v  other  hraneh  of  the  Canad.  ev  or  laek  of  manaeemenl  ahil-  vear  imoorls  ol  .lananese  knit'.ikon  and  in  nmnnriinnc  in’limes  spcurilies  markets  (like  ...  .  ......  ,,  ,. .  . i  ,i . u  ia.„  _ _ _  _ , _  _  , 


iy  other  branch  of  the  Canad-  cy  or  lack  of  management  ahil-  year  imports  ol  .lapanese  knitjwhen  and  in  what  proportions  to'"-'''  ,hp  „„ai  j.ssue  lor  that  Rclore  voncluding.  I  should  like  governments,  corporations  and 

1  textile  industry  -  has  an  ity  hut  of  Governmenl  trade  and  garments  ol  various  kinds  ro.se  jay  out  their  funds.  Beyond  that  "'ho''  human  mslilulions)  do  not 

ual  payroll  of  more  than  $.50  tariff  policies  which  leave  this  to  .5.57.000  dozen  from  174.000,, egi.ian.pp,  may  from  time  to  work  as  well  as  they  shou  d.  Ibis  ^  .stronger  remarks  bv  the  Hon.  Donald  M  onlv  with  adequate  saving  that 

Ihon  dollars,  and  consume.s i Indus, ary  particularly  vulnerable  nozen  during  the  same  periodi,jmp.  with  varying  degrees  is  usually  due  to  the  development  con-  Fleming.  Minister  ol  Finance,  In  we'shall.  in  fact,  achieve  the  ex- 


lual  payroll  of  more  than  $50  tariff  policies  which  leave 


trade  and  garments  ol  various  kinds  ro.se  lay  out  their  funds.  Beyond  that  human  inslilulions,  do  not 

eave  this  to  .5.57.000  dozen  from  174.000,, pgjj^ia, ores  may  from  time  to  qoickiv  brr 


ighly  one-third  ot  the  combined -to  imports  from  countries  where  last  year.  Imports  of  gloves  and 
al  of  the  wool,  cotton  and  man-  wage  and  other  costs  are  far  be-  mittens  rose  from  181. 000  lo  215,- 

ade  fibre  yarns  made  lor  sale  low  Ihe  Canadian  level.  They  000  dozen  pairs  over  the  same 

Canada.  have  pul  lorward  this  point  of  period. 

In  size  and  importance  it  com-  view  in  a  vigorous  presentation  This  volume  represents  so  sub- 
res  favorably  with  such  indus-  to  Ihe  Tarill  Biard.  but  so  far.  cern  to  C;inadian  manufacturers 

es  as  Root  and  Shoes  (18.000  without  result.  slanlial  a  part  ol  Ihe  total  mar- 

iployees'  Ruhher  products  KmploymenI  figures  lor  the  as  to  he  a  cause  of  real  con- 
t.OOO)  F'urnitiire  ,2.5,n(X)'  and  knit  goods  industry  as  a  whole  of  similar  material. 


-  —  —  of  a  wide  gull  between  the  views 

■  _  j  I  of  lenders  and  boriowcrs  as  to 

Improved  Markets  . . .  „„ 

Man>made  Textiles  leresl  sliould  be,  and  is  noi  a 

Canadian  m.arkets  tor  man  dclirt  in  Ihe  m;ichiuery  ils''||. 


junction  with  the  i|uick  turnabout  a  .s|)cft  h  al  Shaw  inigan,  Quebec,  pansion  and  growth  of  which  w« 
in  bank  loans,  leil  lo  a  more  on  NovemiM-r  t,  1(159,  the  .Minis  are  capable. 


made  fibres  and  lahric; 


This  was  the  case  in  19.5a  anti 


Jtterfly  Hosiery 

The  Butterfly  Hosiery  Co. 
td..  with  a  plant  in  Drum- 
londv  ille.  Quebec,  manufac- 
ires  ladies  full  fashioned  and 


names,  including  Harvey- 
Woods,  Zimmerkni,  and  Hatch¬ 
way. 

In  common  with  other  opera¬ 
tors  in  the  knit  goods  industry, 
I’ompany  has  had  a  difficult 


Riverside  Silk 


Riverside  Silk  Mills  l.ld., 


.proved  in  the  tirst  half  ol  19.59 

...  1  j  u  .1.  Ihe  United  Stales.  In  Ihe  laie 

rigures  released  bv  Ihe  .Man 

spring  ol  1958  there  was  evident 
Made  Fibre  Textiles  Institute  ^  . 

an  apprehension  lhai  government 

show  this  rer-overy  must  he  monetary  expansion 

compared  with  Ihe  record  low  would  aggravate  inflationary  'en 


operates  a  plant  at  Gall.  Ont-  lf-‘*f  year.  dencies. 

ario.  lor  the  manufacture  of  The  Institute  reports  domestic  This  apprehension  was  exag- 
silk,  rayon  and  nylon  yarn  used  production  and  imports  shared  gerated,  but  could  only  be  allay- 


amless  hosiery,  bulk  of  time  during  the  past  4  or  .5  manufacture  of  ladies’  Ihe  new  hu.siness  about  equally  ed  by  the  course  of  events.  While 

lich  is  in  nylon  and  the  re-  years.  During  Ihe  period  1951.  and  hnsierv  and  (’anadian  mills  share  of  Ihe  ,he  lear  of  inllalion  in  1958  59  did 


hich  is  in  nylon  and  the  re-  vears.  During  Ihe  perio( 

lainder  in  rayon  and  cotton,  i 

1  recent  vears  range  of  com- 

any’s  products  was  widened  Robinson  Cotton 

irough  installation  of  new  ;  r,  u-  /•  ..  »«-ii 

,  Robinson  Colton  Mills 

laehinerv.  ...  ,,,  ..  .  . 


Manufacturers  ot 


j  Robinson  Colton  Mills,  l.ld.. 
lae  ineiy.  [  Woodbridge.  On- 

Volumes  of  sales  in  19.)8  •  (grio.  is  completely  integrated, 
bowed  an  increase  of  10.88  j  spinning  lo  the  finish¬ 

er  rent  over  19.57  figure  while  j^g  operations.  In  addition,  a 
nit  sales  were  1.5.98  higher,  w'holly-owned  sub.sidiary,  Rob- 
or  the  past  four  years  com-  jpson  Moulded  Products,  is  en- 


men  s  half  bo.se.  Also  produces  market  remained  unchanged  not  lead  lo  a  rush  to  buy  material 
piece  goods.  itrom  las,  year  al  87  per  cent,  things,  it  caused  a  niimher  of 

investors  lo  remain  out  of  the 
long-term  bond  market,  and 
II  l^l^#OII  y  either  buy  slocks  or  keep  Ihoir 

I  •  I  ^  liinds  in  idle  deposits  or  in  cerv¬ 
ix  1 1*^  I  a>%  short-term  securities.  There  was 

^1^ Cl  I  cl  I  III  d  I  I  j  Irom  time  ,o  lime  extreme  and 

I  unwarranted  talk  to  Ihe  efieet 

!  REGINA.  —  Saskatchewan  is  Corp,  Ltd.  .As  .lapan  is  an  im-  markets  had  broken 


P'®-  looking  ahro.id  lor  markets  and'porter  of  .ron  ore  this  mav  o"** 

lefore  any  provision  for  de-  ,,,^.1,.  |j,p  and  .  rforoinn  intn  sn  ovnnri  mnWi  ‘fixed-income  securilii's.  and  .sc 


ireciation.  There  was  a  loss  gp,,,ign(.ps. 

or  19.58  of  $20,775  as  com-  j 
ared  with  $80,072  year  before.  ( 

No  dividends  have  been  paid  Stdtififilds  Ltu. 
n  .stocks  since  19.54,  when  30  ,  Stanfield's  Limited 
ents  a  share  was  paid.  n.-oanivait 


also  new  sources  of  im,K»rtedt‘^‘''’‘''®P  ’’’‘P®'''  proietl.'lixe<l-i|H'...ne  securili.>s  and  .so 

.with  .fapane'if  financial  parti  ^>n.  talk  which  undoiiblediy  con- 


CHEMICALS  FOR  THE  TEXTILE  INDUSTRY 


TRIlOn 

CHEMICALS  LIMITED 

260  VICTORIA  STREET  •  LACHINE  •  OJf 


_  jgoods.  Doiuild  11.  F'.  Black, 

.  I  .  director  ol  the  provincial  Indiis- 

dtlflSldS  Ltd.  trial  Development  Office,  has 

Slanlield's  Limited,  an  old  -i®'**  completed  a  thiee-week 


onsol'd  Textile 


Consolidated  Textile  .Mills  - 
, J  ,  ...  1  tains  offices  in  A 

,fd  .  a  holding  companv.  owns  I  .  ^ 

„  ,  ,  J-  '.  1  ,  mpeg  and  Vancouver.  Com- 

dl  of  Ihe  outstanding  slock  of  ,  ^ 

,  J  .  .  _  ...  I  .J  '  pane  manufactures  high  grade 

onsolidated  Textiles  Ltd  -  •  . 

chich  operates  plants  in  St.  |  ''^®® 

Tyacinthe  and  .Joliette,  Que-  j  ®  ^®  P' 

IOC  and  produces  rayon,  nylon  -  >ains. 

md  mixed  fabrics  for  the  cut- 

ing  up  trades.  Also  sells  to  Siiknitp  Ltd. 


established  organization  with  a  '®  -lapan  as  the  guest  ot 

history  going  hack  over  100  the  .1  a  p  a  n  e  c  e  Governmenl. 
vears,  operates  a  plant  at  During  his  lour  he  has  been  j 
Truro.  Nova  Scotia  and  main-  '’'"'‘'"S  industrial  plants, 

tains  offices  in  Montreal.  Win-  o>'sp‘ces  of  the  mints- 


irihiilcd  lo  Ihe  l.ill  in  bond  prices 


Textiles  Today 


ter  of  foreign  affairs. 

I  Mr.  Black  s  trip  is  described 


;  woollen  and  rayon  underwear  a**  ®  lollow  up  to  the  visit  to 


.and  also  produces  hand  knit¬ 
ting  yarns. 


phbers  and  rt  tailors  i  ....  .  .... 

'  .  ,  .  .  4  ;  Silkmt  Limited  and  siibsidi- 

Companv  had  outstanding  at  . 

•nd  of  19.58  .$3.50.000  of  gq  arje.^  operate  plants  m  Toronto 

tuthorised  ann  issued  $370,000  y;,  '^'®'-'®®  ^®";"« 

general  mortgage  bonds.  !  '"®‘^’  Ootarto.  and  manufac 

1.124  shares  of  .5'>r  $20  par  ;  of  broat 

.alue  preferred  stock  and  219.-  I  '®®''®"  ® 

.82  shares  ol  an  authorised  !  ®®«®"-  '"®®'-  ’’^-y®"  "r'®" 


Saskalchewan  in  .August  of  a 
•lapanese  trade  mis.sion  which' 
imet  .Sask-alohewan  governmenl 
iofficials  and  held  talks  about' 
development  of  more  two-way 
trade  between  .lapan  and  .Sas- 


aries  operate  plants  in  Toronto,  'kafehewan. 

Chesley.  Wiarlon  and  Colling-  -  T'^’e  purpose  of  Mr.  Black's' 
wood.  Ontario,  and  manufac-  n'*s-‘''on  vvas  to  work  out  morej 
ture  a  wide  range  of  broad  doto'l*  of  bow  .Japanese  indus-. 


100.000  shares  of  common  stock  '  Subsidiaries  operate  in 
Operations  in  recent  years  ®®'' 

have  reflected  conditions  in  the  - 

extile  industry  in  general.  Op-,  Ponmanc  I 
!rating  profits,  which  in  1951.  '•  LIU. 

4mounfed  to  $1,210,829.  declined  Penmans  Ltd,,  is  pi 
0  $743,769  'n  19.52  and  again  'be  country  s  most  div 

0  $415,358  in  19.53.  In  past  4  manufacturer  of  knitted 

years  profits  have  ranged  he-  making  underwear  and 

ween  $200,000  and  $280,000.  For  wear  in  all  the  various 


woven  and  knitted  labrics  of  fy  go  about  establishing! 

cotton,  wool,  rayon  and  nvion.  Saskatchewan.  If  is' 

Subsidiaries  operate  in  Great  ‘bought  that  .Japanese  firms  i 

Britain,  and  Australia,  '"®y  ‘® 

assembly  olants  and  in  some: 

cases  full  manufacturing  facil- 

^6nnidns  Ltd.  Uies.  .Japanese  participation  in, 

n  I  .J  ■  u  1.1  the  financing  of  .some  natural 

Penmans  Ltd,,  is  probably  ^  ,  .  , 

..  .  .  .  J  i4;„j  resource  development  is  also  a 

the  country  s  most  diversified  , 

manufacturer  of  knitted  goods,  .P®^'''  '  '  •  .u 

,  .  .  J  4  (  Among  the  latter  Hems  is  the 

making  underwear  and  outer- 

„  ...  question  of  the  iron  ore  reserve 

wear  in  all  the  various  fibres  4.  f 


at  Choiceland  in  northern  Sas- 


vear  19,58  net  earnings  after  all  including  cotton,  wool  and  ^g,p,,p^,gg  being  ex¬ 
charges  amounted  to  only  $11.-  synthetics.  Interprovincial  Steel 

550.  slightly  higher  than  pre-  Company  operates  mills  at  - -  - - 

vious  year's  figure  of  $8,768.  ;  Coaticook  and  St.  Hyacinthe,  RotCS  On 

Dividends  have  been  paid  I  Quebec,  and  at  Paris,  Brant- 

regularly  on  the  preferred  j  ford  and  London.  Ontario.  In 

stoc'k  since  end  of  1946.  No  ;  19,54  the  companv's  head  office 


plored  by  Interprovincial  Steel 


i,;iviufiiu>  iidvf  uttrii  jjciiu  .  v^utfutn:,  aiiu  ai  rails,  KJ  *  • 

regularly  on  the  preferred  j  ford  and  London.  Ontario.  In  i  *  v*'***'^‘  a  r 

stock  since  end  of  1946^  No  ,  i9.54  the  company's  head  office  ^d.  aTnWauJent.s  for' Trade?s 
dividends  -tave  been  paid  on  was  moved  from  Montreal  to  pjnance  Corp.  Ltd.  ha.s  announc- 


fhe  common  stork. 

(Rational  Hosiery 

National  Hosiery  .Mills  Ltd., 
operates  olants  in  Hamilton, 


Paris  the  seat  for  many  years  pj  a  reduction  in  the  rates  of  in- 
ol  the  executive  offices  and  the  lerest  applying  to  their  short 
main  manufacturing  location,  iterm  collateral  trust  notes. 

Penmans  has  had  a  much  '■®‘r  ®''® 

.  4.  immediately  and  are  as  tollows: 

better  experience  than  other  ^ 


Operates  Diants  in  nammon,  ,  goods  manutacturers  in  179-day  notes;  5^4%  for 

Ontario,  and  Richmond.  Que-  ,  country,  having  paid  divi-  1 180  to  269-day  notes  and  844$'<  for 
;bec.  for  the  production  of  full  dends  on  its  preferred  stock  270  to  365-day  notes. 

I  fashioned  hosiery  Celtic  Knit-  without  interruption  since  1907;  At  present  the  company  is  pri- 


though  at  varying  rates. 


(minimum  amount  of  $50,000  in' 
maturities  exceeding  90  days. 


( fashioned  hosiery  Celtic  Knit-  without  interruption  since  1907;  At  present  the  company  is  pri- 
Iting  Co.,  with  a  mill  in  Mont-  |  gnj  3,^0  „„  common  stock,  al-  'manly  interested  in  issuing  notes 

real,  was  acquired  in  19.55.  though  at  varving  rates  -*  ' 

tn  1957  there  was  an  im-  'arying  raies.  .minimum  amount  of  SoO.OOO  in 

In  1957  there  was  an  im  -  ,  qggturities  exceeding  90  days. 

provement  in  operating  results  1  n  ■#  - 

with  operating  profits  up  at  .CirClG  Bar  KnittinQ  jPor  fiscal  periods  ended  June 
$847,254  from  $724,402  in  19.56  -phe  Circle  Bar  Knitting  Co.  30th.  19.54-55-.56  operating  losses 
and  net  earnings  up  at  $214.-  [^td  owns  plants  in  Kincardine. 'were  reported  and  for  .5-ycar 
892.  equal  to  .58  cents  a  share  Owen  Sound  and  Listowel.  On-lperiod  19.52  to  19.56  there  were 
on  combined  "A"  and  "R”  tarin  for  the  production  of  cir-jnet  losses  after  all  charges.  In 
stocks,  from  $151,803  equal  to  cular  kni,  hosiery  for  women.  11957  there  was  some  improve- 
41  cents  a  share.  children  and  men.  Also  spins  ment.  with  net  earnings  for  vear 


iCircIo  Bsr  Knitting  IFor  fiscal  periods  ended  June 
The  Circle  Bar  Knitting  Co.  30th.  19.54-55-.56  operating  losses 


Modern  mochinery  and  modern  methods,  keys  to  productivity  ond  competitive  costing,  nre 
essentiol  to  Conodion  textile  mills  in  todoy's  stiff  bnttle  for  our  own  Conodinn  morket.  These 
ore  the  tools  we  must  use  to  meet  competition  from  foreign  producers  in  low  wage  countries  ond  in  moss- 
production  notions  whose  big  over-runs  moke  the  cut  rote  unloading  of  surpluses  in  Conodn  very  tempting. 

The  new  Soloberry  Mill  of  The  Montreol  Cottons  Limited,  o  Dominion  Textile  plant  in  VoUeyfield, 
Quebec,  is  on  example  of  the  effort  and  investment  being  expended  by  a  Canadian  enterprise  to  win  o 
fair  shore  of  the  Conodion  business 

Bock  of  the  modern  mochines  is  more  thon  o  half-century  of  Dominion  Textile  know-how  in 
producing  Conodion  moteriols  for  Conodion  consumers. 


41  cent.'  a  share.  children  and  men.  Also  spins  ment.  with  net  earnings  for  year 

-  iwoollen  yarns  and  weaves  wool-  of  $15,136  as  compared  with  a 

^ArL  knittinn  *®®  ®®'*  worsted  clothes.  net  loss  for  1956  of  $154,073. 

lUlK  IMIllllliy  Early  this  year  announcement  Again,  however,  in  1957-58  fiscal' 

York  Knitting  Mills.  Lid.,  op-  was  made  of  plans  for  the  clos-|year  there  was  a  net  loss  of  $47,- 
erates  plants  in  Toronto,  Ham-  'ing  down  on  .June  1st  of  the  Lis-!789. 

ilton  and  Woodstock.  Ontario,  towel  plant  as  a  result  of  im-  ‘  No  dividends  have  been  paid 
and  in  addition  to  spinning  cot-  port  competition  from  Italy  and  on  class  "A”  stocks  since  begin- 
*on  and  worsted  yarns,  pro-  Japan.  ning  of  19,54  and  no  distributions 

duces  a  wide  range  of  knitted  Operations  of  companv  have  have  been  made  on  common 
goods  under  well-known  brand  been  unprofitable  for  some  years. 'since  19.50.  , 
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TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
NOVEMBER  24 


THE  MINING  MARKET 


Salc.«( 


iilock 


Transactions  on  Toronto  Stock  Exchange 

K’losing  quoUtinns.  Nov.  14.  19S9> 

High  Low  ClosejSales  Stock 


Earned  1958  1559  Div. 
per  shr.  Div.  to  date 


Approx. 

.^1959 -  Yids  —Current  week—  Net  Week's 

iHigh  Low  I  ^  I  High  Low  Close  Change  Sales 


20.60; 

M2V 

3  i.l2V3  Do.  pfd. 

1  W/t 

22 

1  5.0 

22V4 

1.49; 

.50 

.37%  Acadia  AU 

1  12-y* 

9 

6.2 

9*4 

4.18: 

1.20 

i.20 

Do.  *A' 

1  22 

18% 

.  6.2 

19 

46.82; 

5.00 

3.75 

Do.  pfd. 

■  99 

88 

5.6 

93 

1.57: 

.35 

.63 

.Agnew  Surp. 

1  ISH 

12V'4 

17% 

0.17; 

Alta.  Dist. 

3.75 

2.55 

2.90 

0.09: 

Alta  Gas 

30 

2IV4 

•  *1 

26% 

2.05? 

1.00 

.75 

Algoma  Steel 

I2V4 

34'/a 

2.6 

37% 

0.74: 

.75 

.55 

.Aluminium 

1  37't 

21V® 

;  .  1 

29*/^ 

44.78; 

1.00 

1.00 

Alum.  1st 

1  22 

19*i 

4.9 

20 

16.39? 

2.25 

2.25 

Do.  2nd 

45% 

40 

1  5.4 

42% 

2.70: 

2.00 

2.00 

Ang.  C.P.LP. 

.  46 

37h 

4.8 

42 

2S.48t 

2.80 

2.80 

Do.  pfd. 

53 

48 

5.7 

30 

0.51? 

.25 

.20 

Ang  Nfld. 

i  8% 

6Vii 

7*4 

13.72? 

2.25 

2.25 

.Ang.  'lei.  pfd. 

43 

38 

!  5.6 

40 

2.81? 

1.30 

1.40 

Anthes  Imp. 

45 

35  1 

i  3.8 

37 

17.67? 

5.12'/./  Do.  pfd. 

100 

94  1 

1  , 

1.38: 

.80 

1.00 

Argus  Corp. 

42 

31 

3.2 

31% 

9.23? 

2.50 

2.50 

Do.  1st 

48V5 

43% 

5.3 

46 

9.23? 

2.40 

2.40 

Do.  2nd 

93 

64*« 

3.6 

2.29? 

1.75t 

.90 

Asbestos 

36'® 

26V4 

6.3 

28 

61.45: 

.60 

.60 

Ashdown  A' 

11 '/4 

10 

1.37; 

.72 

.72 

Do.  B  ; 

161/a 

13 

5.1 

13(2 

2.04? 

1.00 

1.00 

Atlas  Steel 

29'/a 

24 

3.7 

25% 

2.67: 

l.lOr 

.75 

Auto  Elect 

33 

18-% 

3.8 

28 

1.61? 

.60 

Auto  Fabric  I 

f  10 

6V4 

0.25? 

Do  B 

4  50  2.25  i 

i 

3.50 

BAKCELON 

4.85  3 

1.00  < 

1 

2.84d. 

.50 

Batcs&Innes 

6% 

5'/4 

■  1 

3.03, 

2.25 

2.00 

Bathurst  *A'  | 

t  52 

40-' 4 

44 

1.03? 

’.75 

Do  B 

35 

26 

, . : 

26 

1.09; 

.15 

30' 

Beatty 

13% 

6V4 

8*4 

2.13? 

1.25 

1.25? 

Beav  Lum.  j 

30 

23 

5.0' 

23 

1.05? 

Beld  Curt. 

I2Vii 

IOV4 

1.66? 

70 

70 

Do.  pfd.  1 

1  13% 

11 

5.8 

2.63: 

Be%  Store* 

inv^j 

5% 

9.91? 

1.00 

1.00 

Do.  pfd. 

16 

1-2 

2.15: 

2.00 

2.00 

Bel)  Tel. 

44'/® 

39% 

5.0' 

41 

0.87: 

.40 

.40 

Biltmore  Hat 

8‘-> 

6Vii 

3.3 

7 

1.87i 

1.00 

1.00 

Do  ’V 

14% 

ll*/a 

13 '/a 

0.02d? 

BIueRibbon 

lS'/4 

13 

1 

2.42: 

2.50 

I.87V2 

Do.  pfd. 

61 

50 

4.1' 

O.6O; 

UW/e 

B% 

Bowater 

9Vs 

6 

8-!® 

17.31? 

2.50 

2.50 

Do.  5 

47 

39% 

6.0 

44 

17  81? 

2.75 

2.75 

Do.  3’ 3 

32'/® 

ll'/H 

6.0 

48 

0.64? 

.25 

Biazi* 

7A64 

.25 

4.95 

28. li: 

6.00 

6.00 

Do.  pld. 

95*4 

83 

6.7 

3.29; 

1.20 

.90 

Bridge  L  Tk. 

25 

15% 

6.3 

28.91; 

2.90 

2.17% 

Do.  pfd. 

48 

45  , 

6.4 

45 

4.23: 

1.00 

.75 

Bright 

50*/a 

37 

2.2 

43 

6.83? 

1.35 

.86*/4 

Do.  ptd 

21 

20 

5.7 

3.12? 

2.  !5t 

1.20 

B.A  Bk  Note 

32 

42  ‘ 

49 

1.00; 

1.00 

l.OU 

B.A.  Oil 

44*.» 

31% 

3.1 

32% 

2.75: 

4.75 

4.75 

B.C.EIct  4*/i 

91 

80*4 

3.5 

84 

2.75: 

2.23 

•i.25 

Do.  4Vii 

43 

37V'j 

5.7 

40 

2.75? 

4.00 

4.00 

Du.  4 

78*/4 

68*/^ 

5.7^ 

71*/2 

2.75? 

2.50 

2.3O 

Do.  5 

49 

44 

46 

2.75: 

2.12'/3 

2.12V3 

Do.  4V< 

42 

35 

5.7' 

38% 

2.75? 

2.18 

2.75 

Do.  5*2 

52*/'i 

47 

5.5' 

49% 

0.21? 

.08 

B.C.  Forest 

18 

11% 

13*/4 

9.83; 

.75 

.75 

B.C.Pack  A' 

18 

12 

5.0 

14*/2 

4.55? 

.50 

1.00 

Do.  B 

18 

12 

. 

1.95? 

1.40 

1.40 

B.C  Power 

4OV3 

33% 

4.1! 

35%  i 

1.72? 

2.00 

2.00 

B.C.  Tel. 

47*» 

39V4 

4.8 

41'%  - 

o.jor 

30 

.30 

Brown 

14% 

91'4 

.1 

10 

0.74; 

Bruck  ’A 

14 

8 

•  •  1 

10*/2 

0.97: 

Do.  B’  5.00  2, 

.30 

2.60 

2.78? 

1.80 

1.80 

Build.  Prods. 

39 

26% 

6.1 

31 

1.85; 

.80* 

.8jr 

Burlington 

24 

16' 

4.5 

19  1 

0.91: 

75t 

.60 

Burns  j 

14% 

11*4 

5.4 

14  1 

0.75? 

45 

.34 

Burr  Dry  A  ! 

8 

6 

6.8 

6-% 

o.2lcir 

Ruftcrflv  IS 

5.7.5  1. 

75 

2.00 

lb. '29; 

1.50 

l.oO 

CALDW.  1st 

25 

21 

6.8 

.29  .31  +  .01 


9H  9*4  + 


+  ^4 

-  .05 

-  n% 

- 

+  »/• 
-  Vi 


28'-8  28H 
19*4  19*4 


25 

260 

3,290 

6,956 

3,896 

15,381 

435 


35V2  35%  —  1%  110 

31  3m  —  14,  3,391 


26t4  26V4  —  1*4 

13  13%  —  % 

25U  25V4  . 

27%  27%  —  % 


Earned  1958  1S59  Div. 
per  shr.  Div.  to  date 


Stock: 


Approx.  / 

9—  YWs  —Current  week—  Net  Week's 
Low  I  %  I  High  Low  Close  Change  Sales 


L53t  1.50 
1.34t  1.00 
5.13t  1.40 
11.44!  1.40 
0.08^ 

1.7Si  2.00 
12.701  5.00 


1.12%  FAM.  PLAY. 
.75  Fy.  Farmer 
1.40  Fed.  Gr.  ‘A* 
1.40  Do.  pfd. 
Fleet 

2.80t  Ford  X' 

3.75  Do.  ‘A* 


25V4  2OV4;  7.2i 
19%  15%'  5.3 


lL50  .65 
1  81%  49 
i  188 


22  21%  21% 
17%  17  17 

..I  48  47%  47% 

5.1  27%  27%  27% 
.67  .66  .67 

.  74  72%  73 

3.0'  168%  168  168 


-  % 
-  1% 


12.70: 

3.00 

3.75 

Do.  B’ 

;  185 

no 

{  3.01 

0.16? 

F'oreign  Pow 

;4.oo 

3.75 

1.53? 

.35 

.50 

Found.  Co. 

1  17 

11 

.  4.0 

ii% 

11 

ii 

2.07? 

1.50 

1.50r 

Fraser  Co. 

!  35 

25% 

5.6, 

29 

26*/4 

29 

4.37? 

1.30 

1.50 

FYeiman 

40 

25 

4.1 

77.12: 

4.50 

4.50 

Do.  pfd. 

!  97 

85 

Fr  Pele  Pf. 

19.00  ; 

5  00  1 

1  -  ! 

5.40 

5.60 

5.00 

2.55; 

1.50 

J.55 

GATINEAU 

,  46V;' 

33% 

.  ^-31 

37 

35 

36% 

32.11? 

5.50 

5.30 

Do.  5% 

1  108V5 

96 

.  5.4; 

100% 

IOOV4 

IOOV4 

32.11? 

5.00 

3.00 

Do.  5  1 

103*/^ 

94 

5.3 

96 

96 

96 

0.96? 

.30 

.22% 

Gen.  Baker  1 

1  10% 

7 

,  3.9 

7% 

7V4 

7V4 

2.62? 

Gen.  Dev. 

1  37% 

14%' 

. 

20 

19% 

19% 

3.71? 

2.00 

2.00 

Gen.  Dynam.  | 

1  63*/® 

41  ! 

;  4.7 

43 

41*^ 

43 

2.22? 

2.00 

1.50 

Gen.  Motors  1 

1  5S*.4 

43%; 

4.1' 

49*^ 

48 

48V4 

2.72? 

Gen  Prod  A  ] 

36 

30  ‘ 

,  1 

1.26? 

.40 

.40 

G.  Stl.  Wares 

1  19% 

10*4 

2.9 

14 

13% 

13% 

14.43: 

5.00 

5.00 

EXx  ptd.  1 

94 

86  1 

'  3.5| 

90 

88 

88 

13.92? 

6.00? 

3.00 

Goodyear  1 

230 

174V4 

3.3 

185 

184V2 

185 

27.30; 

2.00 

2.00 

Do.  pfd.  j 

47Y4 

40*/®' 

4.8 

41 

40% 

41 

—  %  1,613 


Earned  1958  1559  Div. 
per  shr.  Div.  to  date 

40.43:  5.00  5.00 

2.04:  .20  .18 

1.39:  .75  .45 

1.70:  .80  .80 

O.OSd'  1.00  .75 

1.62:  .68  .77 

1.37%  1.33  1 
27.63:  2.00  2.00 

27.63:  2.25  2.25 

3.69  2.05t  2.05t 

29.09:  7.00  7.00 


Approx. 

_ 1959 _  Ylds  —Current  week—  Net  Week  s 

iHigh  Low  I  %  •  High  Low  Close  Change  Sales 


10) 

92  3.41 

93 

92% 

92*4 

+  A. 

160 

St.Maur.Gas 

1.60 

.85  '  ^ 

1.00 

.88 

.95 

—  .05 

Sal.-Sh.  Hors. 

1  16% 

10>/4  3. of 

lO^t 

10% 

lovi 

—  % 

Sangamo 

j  MW 

10*4  .  .  i 

ScarfeCo.'A' 

1  12 

8  7.6: 

12 

13Vi 

13V2 

13Va 

JO 

Shawinigan 

1  35 

27V2:  2.4! 

28*/4 

27*4 

28*4 

/3  Do.  "A"  C 

1  39 

28%  3.4 

30 

2944 

30 

% 

165 

Do.  A 

!  44 

.39  4.9 

39 

39 

39 

25 

Do  B' 

48 

42  ,  4.9 

Sher.  WiU. 

:  52% 

45  1  4.6 

Do.  pfd. 

1  139V./ 

125  '  3.0 

125 

125 

12.‘) 

3 

Shop  &  Save 

i  i3y« 

9  . 

uv. 

11 

11 

2.71: 

3.46: 

30.641 

l.SSt 

2.01t 

33.17t 

1.53J 


1.40r 

1.00 

2.00 


55 


3.30:  1.00 
21.22:  2.80 
4.57t  2.00 
3.57:  2.30 


404®  40*/t  — 


47  47  — 


4.60  4.60  —  .05  8,103 


82%  83  —  2% 


70»/b 
44V4  46 


29%  3!  +  t*. 

17%  17%  -  n 
12%  13%  +  1 

6^4  6%  —  K 


4.46:  2.00 
43.46:  5.00 
0.97;  .10 

9.46;  2.50 
2.60;  1.00 
10.3U  1.30 

1.97:  .20 

1.12t  1.20 
2.19: 


5.00 

.10 

2.50 

1.00 

1.30 


3.32: 

2.40: 

2.84: 

50.82: 


.80t 

1.30 

1.50 

4.25 

4.60 


5.50;  2.00 
7  7i:  1.17 
11.84;  1.75 
11.81:  1.75 
2.38;  1.50 
65.73;  4.10 
3.64;  1.40 
5.44: 

.2.39; 


0.48: 


2.00 
1.17 
1.75 
1.75 
2.00t 

4.40 

1.40 
.62%  .62Vii 

1.33t  .80 


.80 


,90t 


1.92: 

3.04t  1.50 
33.35:  1.25 

1.30:  2.00 
37.04:  5.00 
0.83; 

1.18: 

4.53:  1.00 
4.53;  1.75 

0.22: 

0.04d:  .05 

0.39: 

0.7ld:  .. 

2.41d:  ... 
i.20d: 


2.08,  .77 

2.50:  1.40 

0.37d: 

3.93; 

0.14d: 


Calg.  Power 
1)0.  pfd. 

Can.  Bread 
Do.  B’ 

Can.  Cement 
Do.  pfd. 

Can  Cr. Stunt 
.73  C.A.D.  Sug. 

.80^  Can.  Foils 
1.13t  Do.  A’ 

1.12%  C.  Forg.  ’A' 

1.50  C.  Iron  Fdry. 

4.25  Do.  pld. 

4.60  Can.  Life 

Can  Mach 
Can.  Malting 
Do.  pfd. 

C.  Pack.  A' 

D,t.  ‘B’ 

C.Pcr.Mort. 

C.  Safew.  pt. 

C.  Steamship  >  49'/v 
Do.  pfd. 

Can.  Vinegar 
C.  Wire&Cah. 


4.00  C.  ARENA 
.25  C.  Bakeries 
1.50  Cdn  Brew 
1.25  Do.  pfd. 

C  Brit  Alum 
1.62%  C.  Bronze 
5.00  Do.  pfd. 

.75  C.Canners'A 
.60  C.  Celanese 
.75  Do.  1.00 
1.31%  Do.  1.75 

C.  Ch.  L  Cel. 
C  Colleries 
.05  Do  Pfd 
C.Conver.'A' 
Do  *B^ 

, . .  C.  Cottons 
Do.  pfd. 

C.  t'urliss-W 
.93  Cdn.  Dredge 
C.  Fairbks. 
Cdn  I'ood 
Do  pfd. 

Do.  A' 


78V2  2.1  94%  90  90 
95  5.3.  98  98  98 


5.50  4.00  I  2.0 
59  55  4.3 

37  26%  3.1 

28%  25  4.7, 

23%  12%; 

27  i7%l 
24%  17%  3.3' 

25  21  '  . 

30  27  :  5.0 

37%  21%'  5.8  23^ 

101  81  ,  5.2.  82 

218  215  I 

15  10  .  '  .  . 

76*-8  54  I  3.6'  35V 

26  24%'  4.8  24»v 


4.00  4.00  4.00  . 

57%  57%  57%  —  % 

32V2  32  32%  +  Vi 

25%  25%  25*4  —  V» 

13%  13  13%  —  % 

18%  17%  17*i  —  % 

21%  21%  21%  —  % 


JO 


jj 


24% 

46  3.6,  49Vj  49V4  49V4 

44%  3.7  47%  47  47V2 

55V2I  3.3'  57%  55V2  55V2 

86  5.1 


40 


38%  28Vi  4.2 
15%  9%’  6.9’ 


42 


42  42 


0.78; 
0.28: 
2.52: 
1.72: 
1.80: 
11.00, 
0.24t 
0  44: 

0.44: 

o.3o; 

0.34d: 

0.22: 

1.27: 

l.7o; 

0.77? 

5.24: 


2.12  90 

1.28;  .55 

2.55  1.00 

0.94d:  .30 
14.90d:  6.00 
.60 

:i.68>  1.80 
0.22d;  .25 

o.2&d: 

2.40:  ..50 

3.09:  1.35 
37.93:  2.00 
7.4U:  l.oU 
2.681  3.00 
2.72t  1.60 

4.13;  1.40 
0.96;  .30 

.94 
2.00 
1,6U  1.20 
1.03:  .67% 

22.15:  6% 

3.59:  l.tO 

11.85:  2.75 
11.85;  4.50 
11.83 


.37%  G.  McKay  A' 

.37%  Do.  'B' 
l.OO  Grafton  A 
1.60  Gt  Lke  Pap 
Gt.LakesPow 
.93*4  Do.  pfd. 

.10  GLN.Gastl. 

.50  Gt  W.CoaPA' 

37Va  Du  B  6V2  3V 

Gt.  W.  Sadd.  9%  4*/ 

Gt.Wpg.  Gas  14  9 

.20  GreeningWirc  IS.23  4.00 
.56%  Grey.  Lines  13Vi}  10* 

80  Guaranty  Tr.  ]  28%  23 
Gurney 
Do.  pfd. 


6%;  7.2;  6%  6%  6% 


i  27.17) 

I  3.6U5 


7.00. 

.67 


ii'.i  33V4  4.3;  41 
3fl'-v  22?4’  .  ;  ;>6 
26  22  ,  3.2'  22 

646  SVi'  ..i  6 

6V43.50 


344, 
I  2344  13'/. 


3.50  3.30  3.30 
114.  104v  114,  + 


.67'/,  HAHN  BR.  |  27'''.4  13 

.4j  Do.  1st  I  18  13 

.90  Hamil.  Cott.  !  20  13 

.50  Harding  Carp  !  16  8V 
1.30  Hayes  Steel  !  30  21 

Hendershut  |  5%  4 

1.50  Do  Pfd 
.60  Hi'Tow  Drill 
1.80  Hinde&Dau. 

.25  Home  O  A' 

Do.  B 

.30  Horner  A 
1.20  How.  Smith 
2.00  Do.  pfd. 
t.jO  Hubb  Fit  A 
3.00  Hudson  Bay 
1.7.5  Huron  g*  Frit 


0.80;  .60 
3.95:  .60 

I  1.66;  40 

I  3.39;  1.20 

i  3.79^  1.90t 

j  1.13 

I  2.2i:  l.OU 
0.74:  .10 

8.23:  1.40 
,  1.31:  80 

0.13!  .08 

I  63.60:  5.00 

I  1.77:  1.00 
52.13:  2.00 
I  1.44:  .5C 

!  7.41T  .50 

i  2.86:  1.60 

>35.70:  4.00 
0.30:  25 

0.33]: 


.60 

1.45 

2.80 

2.85 

2.50 

7.00T 

.62 

.60 


1.00 


Sicks 
Silknit 
Do.  pfd. 
SilverwoodA 
Do.  ‘B 

Simon&S.  pf. 
Simpsons 
S.K.D  Mfg. 
Slater 
Somm.  pfd. 
Southam 
So.  C  Pow. 
Do.  pfd. 
Stan.  Paving 
Stan.  Radio 
St  Brock  'A' 
Do.  B 
Stedman  s 
Stl.  of  Can. 
Steinberg’s 
Stuart  Oil 
Sup  Prop 
Do.  pfd. 
Supert.  Old. 
Do  T‘ 

Do.  pfd. 


36%  23  4.4  24  23  23 


38  38  ;  5.3, 

12  11  ,  5.3 

i  11%  11  ,  5.5 

I  91%  88  '  , 

I  40  301/8  1.8 

12,5.6  I.IO 
32%  26%  I  . 

51  46  ,  6.1, 


34  32*4  34 

1.95  1.60  1.75 
28%  28Vv  28% 


82  65  2.6  75  75  .75 

60%  55  ,4.2 

131  110  '  5.9  116  116  116 


24%  15*i  3.3, 
17  14 

9*i  7*4 

7% 


19*4  19*4  — 


43*: 


35 


:i.0  38  37  38 


90  70  2.2  85  83 


35%  22% 
j  18%  15  5.5 

18%  10*4  2.6 
I  24  21  5.9 

17%  13%  5.2 
4.00  3.10 


16Vj  16%  I6V3 
16Vi  15%  16*4 


I  100 


90 


5.4; 


12% 

22  8Va  2.4 

9V2  flVaj  5.1 
74%  50%’  ■  ' 
92 Vi  82 


1  5'%  4  4.30  4.30  4.30 

I  78  49  ..  . 

I  11  6*4  ..  10  10  10  — 

I  77  47  3.3'  52  51  52 


11% 

20»,4  10*1  ,  IIV 

26>2  18  2.0'  26 


11%  ll*.i 
10%  10% 
25V4  25Vi 
39%  40 


39V2  38  38 


63*4  47Va  5.7i  51*-; 
56  49  i  3.r  53 


1.50 

l.oOf 

I.oOt 


l.OOv  TAMBLYN 
2.00  Do.  pfd. 

.50  Taylui  Pear 
.50  Do.  pld. 

1.60  Texaco 
4.00  I  u  Pfd 
.25  Th.  Can.  Inv. 

Tip  Top  rail. 

Tooke  Bros.  |  70  .35 

Do  pid  |1.00  .45 

.37 1  Tor  Elev 
1.67V2  Tor.  Gen  Tr. 

.7o  Tor  Iron 


j  32  25  4.0  28  27*4  27*4 


4.7'  83  82  82 


20 


I2V2 


12Va  2.6 
41%  3.3 
I6V4  6.2 


13%  13%  — 


.75 


Do.  A 


1.12%  IMP.FL.GL. 
.37%  Imp.  Inv.  ‘A’ 
1.05  Do.  pfd. 

2.00  Imp.  Life 
.90  Imp.  Oil 
.55  Imp.  Tob. 

6%  Do.  pfd 
1.20  Ind.  .Accept. 
2.06%  Do.  2.75 
.3.37Va  Do.  pfd. 

1.68*4 


I  36 
!  123/4 


46%  33  ' 
14%  IIV3 
7% 


0.62? 

Inget  Bel) 

b'4 

3^4 

0.46: 

j50 

.50 

IngersoM  ‘A' 

7*4 

J-*®' 

0.29; 

j 

Inglis 

1  7%4.I5 

1.46; 

' 

.30 

Inld.  Cem.  pf 

1  24 

7V.. 

ft.04d 

Inld.Nat.Gas 

7''j4.30 

0.5C 

1.00 

1.00 

Du.  pfd. 

1  16>® 

13»/2 

2.10: 

.70 

70 

Int.  Bronze 

1  20 

12 

3.60: 

1.50 

1.50 

Do.  pfd. 

1  25 

•20 

54.90? 

4.00 

4.00 

Int.  Mil),  ptd. 

1  70 

66  ' 

2.71? 

3.60 

1.S5 

Int  Nickel 

!101 

83  , 

0.68? 

Int  Paint 

1  10 

10 

2.26? 

1.20 

1.20 

Do.  pfd. 

23% 

18  1 

3.46? 

3.00 

2.25 

Int.  Paper  | 

133Va  108  ; 

1.17? 

1.40 

.90 

Int.  Pete.  1 

43*/'3 

28*/j' 

1.54? 

l.lOt 

1.23 

Inter.  Util. 

1  37% 

27% 

2.51? 

1.80t 

2.20T 

Int.  Pipe  1 

1  58V4 

48*/5' 

1.00? 

.70 

.52% 

Int.  Bldg.  Cr.  1 

12Va 

9 

2.41? 

2.55 

2.40 

Inv.  F'ound. 

46 

39 

11.20? 

3.00 

3.00 

Do.  pfd 

56 

31 

1.10: 

.50 

.60 

Inv.  Syndic. 

50 

26% 

MO; 

.50 

60 

Do.  'A' 

39% 

21%* 

Iron  GIs.  pf. 

16% 

12'/®! 

0.65? 

.75 

.JAMAICA  PS  1 

29 

.2?  1 

10  9%  10 

21%  19  21% 

74  73%  74 

35V8  34%  34% 
11*4  11%  11*4 
5V4  5V4  5V4 

41*/4  33  3.7  37  36  36V4 

53%  471/4'  ,  48  48  18 

95  81  5.6  83  83  83 


4.65  4.0O  4.55 


2.736 

3.15: 

2.40 

2.40 

Trad. Fin  A’ 

I  44 

35 

135  i 

3.45? 

2.40 

2.40 

Do  B’ 

1  43% 

34*4 

2.330  1 

UiT-oo; 

4.50 

4.50 

Do.  4% 

1  86*.v 

73 

575 

38.J5T 

2.00 

2.00 

Do.  5 

1  « 

33 

0.02d? 

Trans  Mount 

15^t 

10 

— 

2 

1 .566  j 

2.10; 

Trans  Pra. 

1  28*4 

15'4 

1.62: 

.35 

.42'/itUNION  ACC. 

1  12V, 

9 

2.31? 

.60 

.60 

Du  pfd 

1  13 

9 

, 

0.61t 

.32 

.34 

Union  Gas 

1  19Vi 

15% 

0.65: 

.50 

.25 

Unit.  Amus. 

1 

7‘,2 

18.69: 

1.50 

1.13 

Unit.  Cp.  A’ 

31 

•24'% 

0.94; 

.80? 

.80? 

Do.  ‘B’ 

1  27"4 

•20 

1.53t 

3.00 

3.00 

Un.  Fuel  ’A' 

1  38Va 

49 

1.00 

1.00 

Do.  B' 

1  56 

42 

1'.. 

3,240 

0.61? 

80 

40 

Un.  Steel 

i  13 

7% 

— 

V2 

180 

VAN.ALLOV 

|3.70  2 

•)^ 

65 

6.72: 

3.00 

3.00 

Viau 

1  70 

6.3 

% 

0.54; 

.50 

30 

Viceroy  *A’ 

7'< 

1  87:. 

1.25 

93*4 

Virg.  0.  pf. 

1  14->, 

13 

— 

.10 

1,765  ! 

0.18 

WAINWRIG. 

2.7a  1,95 

091  1 

2.54 

1.05 

1.75. 

Walker  Hir. 

1  40 

.33 

14V4  14  14% 

4.3  16  16  16 

6.4  22*4  22*4  22*4 

2.8  99  94%  99 

5.3 

2.4  127*4  125%  125-4 

4.7.  31%  30%  30V2 
3.2'  35  33%  33% 

57  55V2  56*4 

9V2  9%  9Vi 


7.6' 


1,075 

4,420 

2.718 


37»2  37Va  37% 


1434  14:14  _ 


33*4:  4.3I  35%  34%  35*/4  +  1%  5,130 


42%  32%;  3.5,  35%  32%  m-i  +  1 


17%  11 
25%  20 
95  85  !  5.9; 


13%  13V4  13*/4  + 
6.8'  23  21  23  + 


16%  13 
2446  18 


33  27  6.2  29 

10  5% 

'  9%  4*4 

[83  64 

,4.50  3.00  I 
4..S0  4.00  I 


13%  13%  13V2 
4.3'  21%  20V4  21 
6.3’  16  16  16 


8» 


26 
19 

'4.10  2.00 
1  22»/4  16%’ 


3,440 

3,055 

2,290 


1.50 


17  i6*fc  lev-..  — 

6.5  31  3OV2  31  + 

3.00  3.00  3.00 


13.04:  12.00t  12.00T  C.  Gen.  El. 


1.46: 

1.24: 

1.24: 

0.35: 

0.79: 

2.39; 


1.35t 

1.00 

1.00 


0.58;  50 

111.18:  3.75 
2.27:  2.50 
0.88:  .85 

3.14X 

17.011  3.00 
2.48d: 
0.U8d: 

1.10;  .80 

40.63:  8.000 
40.63:  5  00 
40.63;  4.00 
2.09:  1.5U 

0.11: 

0.35:  .20 

1.72: 


15.97; 

20.94; 

20.94: 

1.99; 

2.59: 

2.59; 

2.49; 


o.oo 

1.37Va 


6.6I: 

6.6I: 

1.04' 

18.02: 

3.77: 

2.01: 


3.21: 

27.70; 

0.13; 

8.3id:  1.00 
1.36; 


.  Gen.  Inv. 
C  Gen  Sec  A 
Do  B 

C.  Hy  Carb. 
C  Ice  Mach 
Do  A 
Cdn.  Indus. 

Do.  pid. 

C.  IngersolJ 
C.Int.Inv.Tr. 
C.  Int.  Pow. 
Do.  pfd. 

Cdii  Loco. 

C  Marcuni 
Cdn.  Oil 
Do.  8 
D<».  5 
Do.  4 

C.Pac.Rlwy 
C.  Peti  u.  pf. 
C.P.g  P  Secs. 
Cdn  S;th 
Cdn.  Silk  ‘A* 
Cdn  lire 
C  Util.  4V4 
Do.  5 

Cdn.  Vickers 
C.  Wullp  A 
Do  B 

C.W  N  Gas  4 
Do. 

C  Wosthou. 


.73  Catclli  A’  I  44 


32  :  4.0  33V2  33  33% 


10^8  10  10  —  %  2,425 


12%  10  ;  6.3 
20%  15 


8U  71 


5.0! 


48V6 
20  16*4]  .1 

:  24  I4V2'  .  : 

I  471/4  431.2  6.8' 
I  16  8  1 

'  8V4  5  ^ 

i  30%  21%  3.4 
153  141 


15*4  15  15*4  +  %  5,400 


19  •  lOV- 
14%  14% 


8' 4  8%  - 


3.UU 

4.00 

1.50 


I  7% 


71%]  6.1! 
91Va  5.2’ 


144  144  144 


24%  23%  24  r 
12*4  12V8  12%  + 

6^4  5%  6% 

1.90  1.90  1.90  .. 

:  179  175  175  — 


38Va  2.4  40V4  40 


14*4  15 
I9V4 


80 


1.30; 

0.88; 

0.27: 

3.39; 

0.86> 

2.45; 

0.03; 

1.65 

51.97: 

2.36 

1.64t 

1.64; 

l.OU 

0.33: 


.65 

2.00 


1.00  Cen.  C.  Inv. 
j.(H)  C  (  Inv  pfd 
t.60  f:hart.  I'r 

t.UO  Chat.  Gai 
Circle  Bar 
Dp  a 

Coch  Dunlop 
.80  Do.  ‘A' 
Cockshutt 
Couhlin  B.J 
4j  C»>mb  Ent. 
.70  Conds.  Nat’l. 
2.00  Conted.  I.ite 
50  Cons.  Baker. 
C.Divers  ■  A 
1.00  Do  Pfd 

.80  C.  Min.&Sm. 
2.001  Cons.  Paper 
Cons  leNt 
.95  Cons.  Gas 
5.50  Do.  *.A‘ 

1.30  Cons  Glass 
.50  Coi  hy  A 
50  Do  'B' 

.80'  Cohiiios 
.20  Craig  Bit 
.18*4  Crain 


57 


13.00  1.15 
13.00  2.23 
24Th  20 
I  14%  13*: 
19*4  12Vi 


>.2'  62V‘j  62%  62Va 
1.1  24  24  24 

- .  I  3.00  3.00  3.00 
..  5.00  4.00  5.00 


5.6  U  10*4  10* 


14  10%  5.0:  12*4  I2V4  12%  — 


10% 

;i.iu 


7%’  5.r  9t«  9Vi,  9*g 


22%  17*4  5.3  19V4  18  18* 

5.2  41  38  41 


1.9  40Vi  38%  38-%  —  P 
102  102  102  .  . 


ust 


0.74:  .50  l.Oli 

13.S8-  3.0O  2.2.) 

3.09  1.70i  .90 

2.44;  1.00)  1.00* 

8.65d  . 

2.01;  1.00  l.oti 

1.02,  30 

16.23:  1.3: 

1.70:  .17-%  .10 

1.10:  1.00  1.00 

1.52; 

3.12; 

211.56? 

5.63; 

9.90?  .70  70 

1.29: 

2,70:  2.10>  2.20' 

3.16;  l.OOt  .40 

5.3U  2.50  2.50 


1.00 

4.30 

2.60t 


1.20 

4.50 

2.60) 


Crown  Cork 
Crown 
Crows  .Nest 
Cr.  Zcllci 
Do  \ 

DAVID  A’ 


Dist.  Seag. 
Dom.  Bridge 
D.  Coal  pfd. 
Dom  Ct»iset 
Dom.  Dairies 
Do  old 
Dom  Elect 
Dom.  Eng. 
Dom.  Fabric 
Dom.  Fndry. 
Do.  pfd. 
Dom.  Glass 
Do.  pfd. 
Dom  Maga. 
D.  Oilcloth 
D.  Scottish 
Do.  pfd. 


21Vy  17%:  6.0  I8V2  18 

;  *20%  I6V2'  6.3  17V2  17' 

I  14  11  '  7.3  11-%  IP 


3.3 

3.2  24Va 
l5Vi 


18% 

17% 

11% 


I  MV-  I8V2! 


3.5  51  50Va  50Va  —  1> 


44  6.3  44 


24V2  20  4.7  21 


35  31 3IV2  — 


I  lUlVi  94 
1  96  83 

1  lo*i  13% 


3.2  lO'.a  10  10% 
5.6  18'a  18  18»... 


I  49V4  48>ti  48Vf.  — 
4.6  98  97Vv  97%  . 


40'4  4OV2  40‘j  % 

3.3  32  32  32  . 


1.77:  1.20  1.20 

56.57  7.00  7.00 

1.71t  .60  .70 

1.7U  .60  .70 

1.39*  1.25t  1.00 
2.75:  .60  .60 

1.20:  1.00  1.00 

3.36:  1.00  1.00 

1.73:  .60  .60 

3.06:  .40  .40 

3.06; 

17.88; 


1.50 

2.08V 

9.58  2.00 

0.31:  30 

2.03?  1.00 
2.93:  1.00 

i.rsi 

127.97: 

6.39: 

260.84: 

1.54: 

3.03t 

57.75: 

21.071  6.00 
1.40  1.20 

2.24 
66.99 
1.25t 

33.70: 

0.70? 

28.13? 

0.40; 

1.497 


2.40 

1.60 

1.50 


1.00 


Do.  pfd. 
Johns  Man 
.Jour  Pub. 


LABATTS 
Lafarge  Cem 
L.  Woods  Pf 
Lambert  A 
Do  B 

Laura  Secord 
Laur.Acc.'A* 
Law  Jones  A 
Do  B 
Lewis 

Lobl.Cos.'A' 
Do.  *8' 

Do.  pid. 
Lob.Gr.'B'  pf 
Do.  1s4 
Do.  2nd 
Lob.  Inc. 

Ldn  I  dn.Inv. 
L.St.Law.P. 
Lou  nev 


I  llVii 
I  125 
14% 


7% 

116 


.  j  29%  28»/4 
6.8  103  103 


..|  9V;  8V: 

4.6,  25%  25*;8  2j 


0.U8: 

O.Old; 

1.29?  .80 

2.79?  1.20 

25.28?  2.00 
30.10?:  1.40 
2.11:  .55 

2.1U  ..55 

34.73?  4.50 
34.73:  b.OO 

0.24:  .30 

i.dsd:  1.60 
10.55d:  4.50 
60.10'  5.30 

u.50d: 


Waterman^ 
VVaterouL 
Webb.  Knap 
Westcci 
W.C.  Brew. 
West  Copper 
Wcst.Gro.'A' 
Do.  pfd. 
Westons  .A 
Do  B 
Do  Ptd 


8  2.75 
6-U  3.75 
.10  2.90 


16Vj  16% 
16V2  16 


11%  10*4  10%  — 


3.3  22  22 


38' J  37%  38% 
3.10  3.00  3.00 
5.00  4.90  5.00 


3.75  3.50  3.50 
5.8  35  35  35 

5.0  24%  24Vs  24% 


44V:>  33  '  2.0  3C 

44  33  2.0  35%  35  35 

93V2  78  3.6  85  85  8.) 

108  IOOV4  5.7  103  103  103 

70  30  33  30  30 


66  I 


10%] 

14  13%!  .  i 

28%  22%  4.6' 

16  12%,  5.0; 

223/i  19-14 
25  25 

12  10%! 


48  40  5.9 


8%  8%  - 


26Va  25V4  25V4 
27%  26  26 

43  Vi  42V2  42% 
29  28  29 

28  27'-  27% 


3.24 . 
2.27? 
2.75 
1.92, 
2.91? 
1.75: 


1.70- 

1.60- 

i.ao' 

i.bjt 

2.20Y 

Loot 


1.60 

1.50 

4.12V; 


1.80t 

1.80T 

1.20 

2.25t 

l.lOt 

1.50 

1.85? 


4.90  4.90  4.90  —  .10 


Woods  J. 

1  3(IVi 

5.7 

29 

•>8*4 

23*4 

4*0 

Do.  pfd. 

1  34 

76 

3.4 

84 

84 

34 

10 

Woods  G  Pt 

j  96 

fM  1 

Wood?  Mfg. 

40 

39  1 

( 

YORK  K.NIX 

2.00  1 

•)\  t 

1 

Do.  pfd 

)  .30 

.15  1 

1 

ZKLLKRS 

1  40*/i 

.32 

3.8 

33 ‘/V 

32 

.33*7 

T  IV/ 

467 

Do.  pfd. 

1  48 

44 

.3.0 

BANKS: 

0.  NAT’L. 

1  63'>® 

51% 

3.3 

52% 

52 

.52 

H19 

CBk.Comm. 

i  66 

52 

2.7 

58V4 

57 

57 

— 

5.23J 

Imperial 

;  30 

61% 

2.8 

65 

64 

65 

4  1 

870 

Montreal 

62% 

50V^ 

3.0 

54*4 

33 

.53 

—  l'/4 

6,655 

Nova  Scotia 

1  84Vi 

63H 

3.3 

71% 

70V® 

7IV3 

f  1-% 

•2,752 

Prov,  Bk. 

1  45 

33 

2.5 

38V? 

38 

38 

—  % 

649 

Royal 

1  92% 

74% 

2.9 

80*4 

78% 

78*4 

-  1/4 

4.325 

T.-D.  Bank 

1  68% 

50 

3.1 

.59Vi 

58 

59 

+  1*4 

2.351 

Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  of| 
personal  income  tax  returns.  ‘‘Dividends”  are  shown  on  a  calendar  year  basis.  | 
:  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959)  Earnings! 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deiicit.  Yields  are ! 
based  on  calendar  1959  dividend  rate  (including  extras  at  (he  cloying  price 
Friday  previous,  x  Odd  lots.  •  Paid  on  account  of  1958  year. 


l.OU 

5.00 

2.25 

.50 

1.00 

1.00 

5.00 


.50 

5.00 


4..T0 


1.00 


1.40T 

1.00 

5.00 

6.00 

1.20 


1.66;  1.00 
3.20?  1.00 
0.08: 

0.27:  .20 

1.94?  1.60 


MacKJNN. 
Do.  pfd. 
MacL.  P.&P. 
MacMil.  *A* 
Do.  ‘B’ 
Mailman 
Do.  pfd. 
Man.  Sug.  pf. 
M.  L.  Gard. 
.25  M.L.  Mill. 
3.00  Do.  pfd. 

.30  Massey  Ferg. 
3.37V^  Do.  pfd. 

.40  Maxwell 
.15  McCabeGr.A 
Melchcrs 

.60  Doo>f(!-. 

Merc  Chip. 
1.00  Mex  Light 
1.00  Do.  pfd. 

Mid.W.l.Gas 
.10  Milton  Brick 
1.60  Minn,  tt  Ont. 
1.23  Mitchell  J.  S. 
.75  Mitchell  R.A. 
1)0.  B 


1  167  112  1.6  13.5  123Vj  134 

I2%i  8'/y'  - 

I  38  27  30'/2  30V;*  30'^.* 

'  33  25  3.8  27V4  27  27V4 

I  13  II  I  ..  10  10  10 

I  96  96  i  ..j  . 

90  70  J  3.7,  77  77  77 


UNLISTED  SECURITIES 


fSunpHed  by  Kippen  A  Co.  Inc.) 


44%i  34 
45%  34-%;  2.8, 
26  20  . 
95Va  75 

100  90  ,  6.0' 

27V2  21  !  4.5 
19*2  12V4'  3.3' 
97%  90  ,  5.4; 
16%  10  I  3.2 
02  •  4.3j 
4%!  ..J 


38Vs  37V4  38V0 


I  150 


1  34  31 

0  8  I  ..I 

nVa  llViJ 
1  .'72  .08%! 

I  16%  13V®:  6.3' 

I  14V4  12%  7.61 
,3  00  1.35  ' 

'3.75  2.80  ,  .  ‘ 

I  36V^i  30%'  5.01  32%  31V 


1.90  1.75  1.85 
3.00  2.90  3.00 


.Alexan  Bldg  C  1.5 
Ang  C  Tel  .AC  33 
Beauharnois  Pr  15 
Do  L  H  Pow  30 
Bor  Floor  23 

BC  Sugar  .31 

Brit  Pete  C  32 

Brit  Am  Assur  105 

Brockville  T  62 

Can  Delhi  P  5V: 

Can  Fire  Ac  20 

Can  Indemnity  20 
C  Mot  Lamp  .  16 

Can  Sup  Oil  l: 

Cole  Coll  A  20 

Do  B  20 

Colonial  S  .  275 

Commerc'l  Life  32 
Cawthra  A  U  32 

A  W  Chase  U  50 
Cont  ITteatre  A  7'.i 

Do  B*  jVu 


7Vi  8V2 


Cousins  E  U  10 
Crown  Life  new  IHO 
Cuban  S  Sugar  2.00 
Daily  Mirror  A  3.50  3.70 
Det  Int  Bridge  19 
D  of  C  G  Insur  65  70 

Dover  Ind 
Eastern  Trust  27 
Essex  Pack’d  I 
Excelsior  L  165 
Galt  Brass  90 

G  Br  &  Inc  C  20 
Gt-West  Life  332 
Guar  C  NA 
Halifax  Ins 
Hudson  Bay 
Imp  Chem  Int 
Ing  &•  B  old  100 
Int  Holdings  27 
j  Laurent  6  pfd. 

'  Ldn  L  Can  A  pf  43 


Closing  quoUtlons.  .Nnv.  24.  1959 
London  Life  185 
Monarch  Life  60 
McCarthy  M  .A  3 
Do  B  20 

MU  City  A  Disl  57 
N  Life  Asaoc’n  515 
\B  Telephone  11V4 
NS  Trust  17 

Oland  Brew  .A 
Ont  it  Que  RIy  loo 
Rob  J  A  W  pfd  11 
Sherbrooke  Tr  200 
La  Sauvegarde  74 
Sovereign  Life  215 
9V2 


275 


27  27*4 

7%  7*^ 


Strategic  M 
Stand  Fuel  pfd 
Stew  A  Lloyds 
Tor  Gen  Inv 
Waterloo  M 
West  L  20  pfd 
Westcoast  H  . 


35 


15 
6V^:2.50 


6.8  12  11  11 


CALGARY  OIL  QUOTATIONS 


1.30? 

1.00 

1.00 

Mod.Cont.’A* 

16% 

12 

■  ■; 

13V2 

3.44? 

.80 

.67% 

Mulbon’s  ‘A* 

29V‘) 

22*/4 

3'.7i 

24 

3.44? 

70 

.67*/2 

Do.  ‘B’ 

29 

22% 

3.6 

23*.4 

1.65 

Do.  pfd. 

43 

39 

.  ! 

40 

0.93? 

Mon.  Knit. 

0 

6 

. 

36.78? 

4.30 

lO.oOt 

Do.  pfd. 

90 

75 

5.31 

2.40? 

1.00 

1.35t 

Mont.  Loco. 

20V4 

17 

5.4; 

19 

2.52; 

t.40f 

1.50 

Mont.  Trust 

51 

45 

3.1' 

1.53? 

.77t 

Moore  Corp. 

46V4 

21% 

2.0I 

4IV4 

2.74? 

.90 

.75 

Morgan,  H. 

38% 

27 

2.9’ 

34 

37.20? 

4.75 

3.57 

Do.  pfd. 

96 

91 

5.2' 

93V3 

2.27? 

1.25 

1.25 

Mt.Ryl.Rice 

26 

19 

6.6! 

1.96? 

.80 

.80 

NAT.  DRUG 

18Vi 

14*4 

5.0: 

154® 

3.6U 

.60 

.60 

Do.  pfd. 

17% 

14% 

4.01 

13V4 

1.84? 

.60 

.60 

Nat.  Groc. 

22 

20 

3.0 

5.52? 

1.50 

1.30 

Do.  pfd. 

•28 

26*8 

5.3’ 

0.56? 

.32 

32 

N:’t  Jose  B 

5.50 

1.75 

•  1 

3.80 

0.51? 

1.60 

.40 

Nat.  Stl.  Car 

19 

13 

•1 

14% 

1.92? 

1.65t 

1.60 

Nat.  Irust 

38 

48 

1 

50 

4.28? 

1.80 

1.35 

Nfld.  Light 

54 

46% 

3.6 

54 

0.98? 

.60 

.60 

Neon  Prod. 

17V4 

11% 

3.6 

17% 

.75 

.75t 

Niag.  Wire 

15*2 

11 

6.0, 

13 

1.23? 

.75 

.75t 

Do.  B' 

loVa 

11 

6.3' 

11% 

21.39? 

4.00 

4.00 

N.W  Ut  pf. 

80 

70 

5.3 

73 

2.10: 

2.00 

1.50 

Noranda 

ab 

44% 

4.2! 

47 

2.31? 

.30 

North  Star 

22% 

12 

’ 

2044 

20.19? 

2.50 

2.50 

Do.  pfd. 

45 

39V4 

6.1. 

41 

2.16? 

1.60 

1.60 

N.Q.  Pow 

28 

24 

6.1' 

25 

13.67; 

2.75 

2.06 

Do  pfd 

50 

45 

6.0; 

1.13f 

.82V2 

.60 

OCEAN  CEM 

18 

12 

I 

12% 

4.70 

1.50 

l.95t 

Ogilvie 

53Vi 

40 

1 

46 

102.80 

6.00 

7.00 

Do.  pfd. 

145 

135 

5!6| 

1.75; 

M5t 

l.20t 

Ont.  Loan 

30% 

25Va 

4.1! 

1.66? 

l.oOt 

1.40i 

Ont.  Steel 

26% 

19% 

6.7, 

2IV2 

118.95? 

7.00 

7.00 

Do.  pid. 

127 

127 

3.5' 

0.45? 

Orange  Cr 

IOV'2 

.3V4 

■■1 

1.60? 

.45 

.90 

PAGE  HER. 

36*,i 

2b',g 

3.2: 

28'® 

2.45? 

40 

Paton  Mfg 

9 

6*/4 

8 

7.57? 

1.40 

1.05 

Do.  ptd 

20 

lOVt 

7.0, 

20 

.50 

Paul  S  Strs. 

8V4 

7*4 

0.56? 

Pembina 

11^/4 

6*4 

7 

25.05: 

2.50 

1.87Vii 

Do.  pfd. 

48% 

44 

5.5i 

3.22: 

1.60 

1.80 

Penman’s 

sevi* 

29*4 

5.6 

3i 

63.93? 

6.00 

6.00 

Do.  pfd. 

112 

102 

5.9 

109 

i  (Supplied  by  Jas.  Richardson  A  Sons) 


22*4  22v4  —  IV4 


33  33%  +  1V2 


75 
2, KM 


Alas  YP 
Alas  Kitf  80 
Aldina  3V^ 

Anaconda  70 
Barrens  IV® 
Bata  5 

B1  Crown  21 
Castles  13 


Bid  Asked'C  Fortune  2 


C  Kodiak  100 
'Century  2 
IClaybar  11 
Dom  Min’l  2 
Edoran  .1 
[Gateway  2 
’Kenare  2 
!Kcno  18 


(Closing  quotalioDS.  Nev.  24.  1951I 

6V2jRanchman  9 
7  (Rentrew  3 

‘  ,Saige  Oil  67 
2  Share  SVa 


19 


Lcamac  5 
Led  Calm  6V. 
Merit  Oil  37 
Merland  12 
Monarch 
4  !N  Ridgew  12 
2V4  i  Nor  Cent  1 
3%!|n  Richfld  3V. 
Nuco  5 


IVa 


14  : 

IVal 


SVai 


14V4  14% 
49*4  49*/4 
5(f  SOVii 


46%  46% 
20  20% 
40-%  40% 


45  46  —  1 


NEW  YORK  STOCK  MARKET 

(Supplied  by  Shearson  Hammill  A  Co.)  (Closing  Quotations.  Nov.  24.  1959) 


Allied  Chem. 
Allied  Store.<^ 
Allis  Chalmers 
.Amer.  Can. 
Amer.  Cyan 
Am.  Radiator 
Am.  Smelting 

A. T.  A  T. 

Am.  Tobacco 
Anaconda 
Armour 
Atch.  T  A  SF 
Atlantic  Ref. 
Baldwin  Lima 

B.  A  O. 

Bendix  Avia 
Beth  Steel 
Borden 
Budd 

C. P.R. 
Caterpillar 
Celanese 
Chrysler 


113  Columbia  Gas 
57%iCom.  .Solvent 
33*.i' Com.  Edison 
41  Con.s.  Edison 
59%  Coni.  Can 
14%  ueere 

Ded.  A  Hud 
r>ougla.s 

109%,D(^^v  Chem 
Dupont 

.)=!-  East  Kodak 
354  E:  Paso  N.G 
{g  ®;Gen.  Elec. 

3g7- jGen.  Motors 
Goodrich 


•JO  j  Ini.  T.  A  T.  39%;  Raytheon 
15%  Jones  A  Laugh  75%' Republic  Steel 
.yS'-s'  Johns  Manv.  oP/'s.St.  Regis  Pap. 


38*4: 


59*  i  Kennecotl 
44%|  Lockheed 
aau.i  Loews 
Merk 

'  Minn.  Moline 
Monsanto 
‘^53  Mont-Ward 
‘  '  Motorola 

^\}l*  Nat.  Cash  R 
Nat.  Disl. 
Nat.  Steel 
N.Y.  Central 


93^'8;Schenley 
lO-'va.Sears-Roe’k. 
32%  Shell  Oil 
82-%!Soc-Mobil 
160  South  Par. 
49Vs'South  R.R 
50*4 !  St.  Oil  Calii. 
149%|Stan.  OU  N.J. 
^  I  Texas  Co. 
93%’^^^  A  Sul  xd 
27%  Union  Carb. 


87». 


:  Goodyear 
Gulf  Oil 
Illinois  Cent 
'Indland  Stl. 
{Int.  Harv. 
Int.  Nickel 
Int.  Paper 


Nor.  .‘\m.  AVn  37%'^]"!“''.  PfF 
t36H  Nor.  Pacific  44V4]Un*'e<l  Airc 
i  Penn.  R.R. 

40Vsi  Pepsi  Cola 
43V4'  Phillips  Pete 
49* g'  Pure  Oil 
103%  Radio  Corp. 

132  Sperry  Rand 


iBi^l United  Airline 
3J?2|U.S.  Rubber 
U.S.  Steel 
^*^' Westinghouse 
:  Woolworth 


46  Vi 
78% 
17*4 
137V4 
29V4 
37Vi 
36% 
59’/® 
97% 
98% 
61% 


23%  Youngstown  S.  124*4 


2.76? 

76.82< 

1.42: 

0.91? 

2.53t 

18.34? 

16.16? 

14.72!. 

2.52: 

114.62: 

1.02; 


8.UO 

2.50 

4.00 

1.00 


1.06 

1.00 

85 

f>om.StI.LCI.  1 

'  on 
22;® 

14  ' 

6.5 

15 

14% 

4.18: 

1.25 

1.25 

Dom.  Stoi  cs  1 

1  91-% 

49 

2.4 

51 

19 

1.40? 

.50 

.37^7 

Dom.  Tai 

1  20 

14 

3.7 

16 

15*4 

24.35? 

1.00 

1.00 

Do.  ptd 

I  22*,' 

I6V4 

5.3 

16-^4 

18V2 

1.03; 

.60 

.60 

Dom.  Text. 

12 

9*4 

3.5 

10*4 

9*« 

132.52; 

7.00 

7.00 

Do.  pfd. 

132 

124 

5.3 

1.47: 

.75t 

.60 

Donohue 

19 

14Vu 

5.0 

13% 

15 

3.79: 

M2V2 

1.50 

Dow 

46 

40*>8 

3.3 

45 

45 

0.70: 

.50 

.50 

Dupont 

29*4 

l9*.-i 

23% 

23V4 

112.59? 

3.75 

3.75 

Do.  pld  I 

1  80 

70 

5.0 

1.89 

EAS'i.KOOT.  1 

1  10 

7*®' 

1 

12.68? 

7.00 

7.00 

Do.  pfd.  1 

1  llSVi 

100 

5^8 

1.37? 

.50 

.JOT 

Easy  Wash 

15^'® 

12  . 

4.6' 

1.00 

.75 

Do.  pfd. 

17Vi 

15  ‘ 

6.1 

1.61? 

1.60t 

.90 

Econ.  Inv. 

40  Vv 

36  1 

4.2 

38% 

38*/2 

5.88: 

1.50 

I.12V6 

EddyPap  ‘C* 

72 

54 

2.5 

61 

59 

25.59? 

1.00 

.75 

Do.  ’.A' 

72 

54 

1.8 

61 

58 

1.79: 

1.00 

90 

Electrolux 

21*4 

14 

3.6 

18' 2 

17‘% 

0.96? 

.40 

.42Va 

En.&Heat.’A  1 

1  10% 

3 

3.7 

9*4 

9*4 

JO 

.10 

Equit.  Life  | 

\  6’/*j 

SVa. 

1.6, 

1.170 

8.925 

7,884 


15.51:  2.50  2.50 


1.24: 

.1.59? 

l.llt 

i.m 

0.87: 
43.99: 
0.44? 
2.34:d 
2.27; 
3.27?  : 
1.53; 


.80 


60 


1.00  .75 


Peoples  Cr. 
Du  pfd. 
Photo  Eng. 
Powell  Riv. 
Power  Corp. 
Do.  1st 
Do.  2nd 
Pivin  lion 
Prem.  Trust 
Price  Bros. 
Do  Pfd 
Prov. Trans. 
Do.  pfd. 

QUE.N.GAS 
Que.  Pow. 
Que  Tel. 

Do.  pfd. 
Quinte  'A' 

RAPID  GR 
Reitman’s 
Ry.  Alu.  pf. 
Riverside  A 
Du  B 
Robertson  M. 
Do.  pfd. 
Robinson,  L. 

Do.  pfd. 

Roe  A.  V. 

Do.  pid. 
Holland  *A' 
Do.  B’ 

Do.  pfd. 


j  30V2  18 
I  100%  96%'  6.1 


0.61  80  .40 

41.57  6.07%  5.75 

3.15:  .80  1.00 

2.751  .40  .60 

36.19:  4.25  4.25 

0.63d:  .06%  .06V?  Ruyalile 
9.97dt  1.31%  1.31%  Do.  pfd. 
1.40?  .60  .60  Ryl.  Oak  'A 

0.40;  .60  .45  Russell  Ind. 

SI  I.  •  EM 
1  13;  1.00  1.00  St.  Law.  Cp. 


181/j 

15 

Vl^Vi 

14% 

4.6 

1  70 

32 

3.7 

45 

4OV4 

5.4 

8OV4 

65 

4.6 

7*®3.80 

155 

130  I 

5.3 

oOVi 

39  ‘ 

4.8 

89 

78  1 

4.8 

li 

13 

6.9 

43*^ 

41  ! 

■  ■1 

14 

43 

33 

4.5 

33*4 

27V4 

20% 

19 

5.8 

13 

ii'i 

6.5 

I6V2 

8V, 

■12 

lO-', 

2.2' 

86 

30 

3.8 

n 

6% 

3.00 

.00 

19 

13 

2.2; 

19 

I6V4 

! 

14% 

L2V4 

6.5 

18Vi 

14  ' 

6.5' 

13V7 

6%| 

100 

79=4 

7.0 

35 

21  1 

2.7, 

34 

27 

86 

70  i 

11%5.85 

23  V<! 

IT 

7.3' 

lOVs 

10  ! 

7.3 

14 

9 

iVV-, 

13'.«' 

191, 

15%  1 

6.1' 

29*4  29*4  — 


I6V2  15  ISVa 
17%  I6V4  I7V4 
53%  52  53V4I 


4.15  3.80  3.95 


16%  UVj  16 
35*4  35%  35*/2 
28%  27*2  27% 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canadai 

iCJosing  quo(a(ion<».  .N'ov.  21.  19.59) 
of  Canada:  t.  (’hem  .i%/71  90 


325  {2*4 
14,061  5*>2 

1.502  4 
195  3% 
60  2*4 

3,210  4*4 
3% 

2.766  UVi 
3*4 


270 


ovi. 

Issues: 
Dec  61 
Dec  69 
Dec  62 
Dec  63 
Dec  65 
Dec  68 
Dec  72 
Dec  76 
Dec  83 
Dec  98 
1  4  81 


Bid  .Anked  ^  Indus  5%  77  96 
96*  97  <  ^  76  78 

99VI  99^a  CPR  3*4  72  78 
100%  100%  ^  83  87 

97  98  iConsDcnis  5  62  95 

9OV4  9IV4  5V-i '71  89 

MW  84Vi  ■  c’-Strs  3>  -  7ii  92 
88*4  89V4  5V4/78  89*2 

77%  78’  ;'•>  4*'t/68  88V-» 

36'*  87Vji*'»'P  Oil  3,69  81 
79%  801/2  |Ind  Acc  .5V-i,  78  91 

80*  9  81%  ^ 


9.3*  A 


+  .10  1,195 


10%  IOV4  10 
14  13%  13V2 

18Va  16%  18*/® 


88% 

89% 

87% 


Provincial: 

Alta  Tel  4V4  79  79* 

BC  Power  5  82  38 

Man  Hy  5  78  89 
\  Bruns  3%  65  86*/ 

N  Bruns  5, 79  87* 

N  Scotia  3'/4/65  85* 

N  Scotia  5  79  88* 

Ontario  3  65  85* 

Ontario  3%/79  99%  100%  TCP 
Ont  Hydro  4.66  88*4  goVilWestonG 
Ont  Hyd  5*4  79  98*4 
Quebec  4  62  94V2 

Quebec  4*4/77  88V4 
Que  Hyd  6  79  98*4 
Que  Hyd  3%  75  78*'.* 

Saskat  3*4  65  87V> 


Lorado  Ur  6  62  67 
Mas.sFer  4%  76  83 
MillikenUr  6.62  91 
8i%.NStarOil  ,5-%/77  87 
‘  Key  Aim  5*4,78  9.5 
1st  Law  Cp  5/  78  88 
Simpson  4*4  78  89 
Istan  Ur  .5*/?  62  86 
Stan  Ur  .5*4-63  63 
9OV4  Steinbgs  .5*4  73  9? 
a7(i|rrader  F  5*  ;,  74  92 

-  5.8.5, 87  88 

4*?,'71  87 


Far  Pele  5  77  91 
Shawin  5%  72  109 
Simpsons  3  76  139 
Triad  OU  4%/71  77* 
WCoastT  5*-?  '88  82 

I’tililv  Bondt; 
AngCan  T  6'83  97 
Avalon  1  3%  66  82 
Bell  Tel  3%  79  74 
Bell  Tcl  3Vi  8ft  91 
Bowater  3*4  80  74 
Braz  Tr  4*4  70  79 
BC  Elec  3-*4  '69  82 
BC  Elec  5*4 '77  92 
BC  Tel  5*/i  83  89 
[CalgPow  3*4  72  78 
Can  Elect  4  68  80 
ICWNatG  5%.83  91 
iConsm  G  5*4  77  9.5 
GtL  Pow  5*4  77  9? 
Inland  NG  6  62  89 
MaritimEl  4  75  78 
NfldLAP  4%/74  83 
NtldLAP  5*2/78  92 


53,374  .Abacus 
14,150  Acad  Uran 
7,400  Advocate 
5,642  Agnico 
8,500'Akaitcho 
6,500  Aiba  Expl 
17,578  Algom 

1.100  All  Rox 
5,046  .Am-Lardei 

11,523  Amal  Rare 
2,700  Am  Nephe 
36,955  .Anacon 
1,881  Anglo  Hur 

10.300  Ang  Rouyn 

11.500  Ansil 
13*300  Arcad  wis 

3.100  Area 
500  Arjon 

14.300  Asamera 
89,496  A  .Arcadia 

500  ATL  C  Cop 

19.800  .Atlin-Ruf 
I  10,500  Aubelle 

•  67,100  Aumacho 

10.500  Aumaque 
500  Aunor 

2,600  Avilla 
11,529  Bankeno 
22,700  Barnat 

4.100  Bary  Expl 
64,503  Base  Metal: 
38,047  B-Duq 

4,000iBeav  Lod 
,  7,800  Belcher 
i  lQ,846'BeIleterre 
j  5,800|Bethlm 
1  4,127  Bevcon 

33.200  Bibis 
17,266  Bicroft 

I  82,400  Bidcop 
I  6,700  Black  Bay 
I  7,500  Bonville 
.  3,000,  Bordulac 
44,30!)  Bouzan 
'  11,266  Boymar 
'  2,290  Bralorne 

I  11,050  Brcul  Reef 
i  2,500  Brnhrst 
6,123  Rrunsman 
1,630  Brun.swick 
i  101.400  BuffaU 
800  Buff  Ank 
;  14,500  Buft  RL 
'  2,500  Bunker  HU) 

;  2,949  Cable 

'  16.700  Cadamet 
10,846  Camp  Chib 
423  Camp  RL 
.  130.666  Cdn  Astoria 
7,655  C  Collieries 
400  Do  pr 
40,996  C  Dyno 
52,410  C  Malar! 
31.074  C  N  Inca 
5,998  Cdn  NW 
I  4.100  Cdn  Thoi 
I  2,398  Candore 
271,860  Can-Erin 
68*315  Can>Met 
I  6.050  Do  wts 
I  10.200  Captain 
I  5*170. Cariboo 
i  12,615iCa.ssjar 
1,803  Castle 

11.500  Cayzoi 
13,753  Cent  Del 
31. 6W  Cent  Pat 
22,000  Cent  Fore 

3.100  Chc.skirk 
17,350  Chc.'-ter 
13.691  Chib  Jar 

14.300  Chib-Kay 
4,350  Chib  M 

9.200  Chimo 
690  Chrom 

3,055  Coch  Will 

4.500  Cody-Reco 
7.000  Coin  Lake 
2.000  Colomac 
4,154  Comb  Met 
2,000  Coniagas 

1.100  Coniaurum 

5.500  Con-Key 
r2,366  C  Bellrkeno 

2,067,C  Beta  G 
6.450  C  Callinan 
35.017  C  Denison 
33.026  Do  wts 

3.500  C  Discovery 
1.946  C  F  en 

1.500  Con  GUiie* 
7.000  CG  Arrow 

73,277  C  HalliwelJ 
1.640  Con  Howey 

19.300  C  Marben 
3.430  C  Marcus 

33.807  C  Mogul 

19.500  C  Morrison 
4,275  C  Mosher 

14,133  Con  Negus 

11.500  Con  Nichol 
26.522  C  Northld 

833  C  Persh 
3,000  C  Red  Pop 

12.700  C  Regcourt 

3.500  C  Sannorm 
41.031  Con  Sud 

4,095  Conwest 

17.100  Cop  Corp 

12.250  Cop-Man 
17.053  Copra  nd 
1(;,J00  Coulee 

2.900  Cow'ich 
<00  Craigmi 

7.000  Croinoj 
13,750  Crowpat 
3.157  Cusco 

8.800  Daciing 

25.300  D’Aiagon 
6,925  De  Com 

29.100  Deer  Hovn 

71.300  D’Eldona 

2.900  Deinite 

2.300  Dome 

683  D  Magnes 
9.3C0  Donaida 

56.950  Duvan 

16.700  E  Amph) 

8,910  East  Mat 
9,738  F'ast  Suli 

2.700  Eastwd 

;  2,920  I>o  \ 

I  30.400  Elder 
'  6. .100  Eldrich 

14.950  KI  Sol 
1,720  F5urcka 

!  30, .500  Exp!  All 
I  12.135  Falcon 

13.250  Faradav 
8,140  Do  wts 
5,110  F’wst  Tung 

96,336;Fatima 
i  12.750  Francoeur 
!  ’27,030  Frobisher 
!  13,500  Freuhaui 
{  3,582  Geco  Mines 

i  7,784  Cenex 
1,000  Geo  Scien 
500  Gnt  Mascot 
6.908  Giant  YK 

14.500  Glacier 
2.600  Glenn  Uran 

4.700  Goldale 
7.8(M)GF  Uran 

1 4.567  Gi  Toy 
7.811  Qrandroy 

3.3.50  Granduc 
22.387  Greyhk 

5.803  Gulch 

18.500  Gulf  Lead 
19-591  Gunnai 
17,224  Do  wts 
12,000  Gwillim 

7.100  H.ird  Rock 
4..300  Har-Min 

3.100  Hasaga 
>83,600  H  of  Lakes 

12.200  Headway 

20.700  Heath 
12,000  Heva 

900  High-Bell 
2,6V3  Hollingei 
525  Hoyle 
6,200:Hugh-Pam 

46.600  Ind  Lake 

3.300  Inspiration 
20.800  Int  Moly 
30,085  Irish  Cop 

2.600  Iron  Bay 

11.200  Iso 
7,200  J  Waite 

21.150  Jacobus 

20.150  Jaye  Expl 

13.700  Jellicoe 

16.500  Joburke 

6.100  Joliet 

6.500  Jonsmith 
8.466  Jowsey 

19.500  Kenville 
14.950  Ken  .Aid 

5.375  Kilembe 
1,572  Do  C  wts 
2,545  Kirk  Min 
.500  Kirk  Town 
1,308  Labrador 
2.520  Lake  Cin 
7.050  L  Dutault 

7.500  Lake  Lins 
8,230  L  Osu 

305  L  Shore 
2.150  L  Wasa 
200  La  Luz 
200  Lamaque 
640  Landa 
1.025  Leltch 
l.OOO  Lencourt 

17.600  Lexindin 

1.6.50  1.1.  Lac 


2.95  2.85  2.95 


10.00 


.21 

.08% 


11.75  11.25  11.75 


2.20 

•  lOVa 


.09 

.06*/a 

2.75 


2..31  1.78  2.31 


.14'/?  .10*/?  .13Va 


2.25  2.25 

.08'.?  .09 

1.65  1.75 


1.30  1.02  1.03 

.23'.?  .17  .18 

.05  .03 

.07%  .06*/? 

1.16  1.10 
11.50 
5.40 


12.37 


.30 


.03*-? 

.07 

1.10 

11.75 

3.75 


1.10 


3.05 


.i3*-2i 


08 

11.12 


3.80  3.60  3.63 


.06*2 

.29V? 


2.55  2.60 

.24*a  .27 


.08% 

.UoV? 


.07*/? 

.05% 


.05% 


4.05  3.80  4.00 


1.79  1.70  1.70 


3.60 

.06',? 


.09 

.14 

.07*/? 

1.35 

1.60 

1.70 

1.70 

1..36 

>1 

.07 


.15 


.12V^ 

.07 

1.27 

1.53 

1.70 

1.63 


57  .57 

7  .05  .05 

1.8.5  1.89 

.06*/?  .06*2 
16.50  16.50 


9.90  9.50  9.85 

.24  .20  .21 

.07*-.'  .07  .07% 


:>6.00  21.50  21.50 
.16  .15  .15 

1.20  1.12  1.20 


.07 


1.45 

28.12 

3.93 


.O2V2  .02’ 

1.4.5  1.45 
28.00  28.00 

3.9.5  3.9.5 


High  !.,ow  ('lot 


367,595  Loradu 
23,373  Do  wts 
2,300|Louvict 

43.600  Lyndhst 

16.600  Macdon 

51.600  Macfie 
4,716|MacLeod 

14,010, Madsen 

43.600  Magnet 
5,200  Malartic 
8,300  Maneast  U 
1,787  Man  Bar 

12,000  Maralgo 
3,500:Marcon 
32,200  Maritime 
10,630  Martin 
10,100  MaUtch 
15,640  Maybrun 
960  McIntyre 

14.530  McKen 

5.800  .McMar 

3.600  MeWat 

4.600  Mentor 
37,925  MerrUl 

7.800  Meta  Uran 
11,956  .Midrim 

44.930  Milliken 
3,900  Minda 
1,185  Min  Corp 
3,642  Min-Ore 
1,353  Moneta 

25,831  Ml.  Wright 
4,750  Multi-M 
15,650  Nama  Cr 

8.100  Nat  Expl 
10,550  Nealon 
24,600  .Nes  Lab 

4,000  New  .Algei 
7,220  New  Ath 

21.300  New  Bid 
6,400  New  Cal 
5,000  New  Delhi 
1,540  .N  Dicken 
3,925  N  Goldvue 

I  2,325  N  Harri 
I  39,300  New  Hosco 
'  5,500  New  Jason 
I  29,000  N  Kelore 
I  39,432  Newlund 
17.000  N  Man 
916,543  N  My  lama 
'  2.000  Newnoi 

i  6,000  New  Rouyn 
5,500  .\  Senator 
I  1.000  New  Taki) 
7,906  Nickel  MS 
I  1,460  Nick  Rim 
I  7,415  Nipissing 
4,600  Nor-.Acme 
I  11.200  Norgold 
I  6,500  Norlartic 
5,370  Normctal 
'  28,800  Norpax 
;  6,925  Norsync 

I  13,916  N  Gate 
j  47,350  N  Coldstrm 
9,899  N  Goldcrt 
>9  300  N  Rank 
26,176  Northsp 
15,490  Do  A  wts 
4,660  North  Can 

14.500  Norvalie 
2,050  Nudul 

4.800  O’Brien 
6.5U0  Oka  Rare 

1.100  O’Leary 
9,350  Opemiska 

1 107,077  Orchan 
I  11,100  Orenada 
'  18,329  Ormsby 
I  4.600  Osisko 

5.300  Pamour 

!  7,0C0  Paramaq 

'  4,500  Parbec 

;  12,460, Pardee 

4,100!Patino  wts 
4,337  Pato 
32,5(K)  Paymasl 
3,094  Pee  Expl 
32,8C0  Peerless 
20,975, Perron 
3,83d, Pick  Crow 

10.500  Pilch-Ore 
2,035. Placer 

11.200  Portage 
2,140  Premium 
6,355  Preston 

25,211  Pronto 
7,500, Pros  .Air 

45.300  Purclex 
18,331  Que  Ascot 

I. 3,338  Que  Chib 
50,550  Que  Cop 

4.500  Que  Lab 

.27V2i  1.995  Que  Lith 

.6.5  ’  12.100  QUf  .Man 

.20  I  55,628, Q  .Meta) 

.28  10,010  Qunston 

90  4,.  2,14.>,Quemont 
,14  :  44,700  Radiore 

.05  '  3,100|RainvUie 

.32  I  l29,400;Rayrotk 
10  9,110Realm 

460,Reevc.v 
.07Va  14,450  Rexspar 
1,000  Rio  Rup 

II. 800  Rix  Atbab 
33,725  Roche 
23,000  Rockwin 
10.566  Rowan  Cone 

3,156  San  .Ant 
41.250  Sherritt 
3.50  Sigma 
16.}30Sil  .Miller 
9,080  Siscoe 
27,667  Slocan  V  R 
7.286  Stdeona 
36.785  Stanleigh 

5.370  Do  wts 

6.530  Stanrock 
485,988  Starratl 

18.899  Stceloy 
11,627  Steep  R 

12.600  Sturgeon 

8.800  Sud  Com 

7.930  Sullivan 
3,126  Sunburst 

44.300  Surf  Inlet 
8,000  Sylvanite 

55.350  Taurcanis 

4.200  Do  vl 
3,98.)  Tcck-H 

3.600  Temag 
13,£13  Territorv 

15.900  Thom  L 
10,900 1’iara 

12.800  TombiU 
2,000  Torbit 

13.933  Trans  Can 

14.100  Trans  Res 
1.600, Tribag 
7,425  Trin  Chib 

25.125  Ult-Shaw 
600  U  .Mining 
1.050  U  .A.sbestos 

7.370  Un  Keno 
5,875  Un  Fort 

6.600  Up  Can 

5.600  Vandoo 
5,003  Ventures 
9,500  Violam 
3,141  Waite  Am 

34.800  W’eedon 
1,000  Werner 
l.OOOW  Malar 
3,625  W  Sure  Inlet 

83.300  Willroy 
100  IX)  wts 

22,000  Wiltsey 
2,000  Winch 
2,271  Windfall 
6,390  Wr.  Harg 
23,420  Yaie  Lead 
6,000  Vellorex 
22,795  Yk  Bear 

42.350  Young  HG 
11,000  Yukeno 

55.900  Zenmac 

3.100  Zulapa 
1,630  Bulolo 

750  Coastcoppe 
100  Pend  Ore 
13.200  Yukon  Con 


.06*/?  .06 

1.03  1.03 

2.76  2.89 

.09  .09V 

1.04  1.04 

.05  .05 

.71  .71 

.15*/? 

.07%  .01B 

1.11  1.13 

.38% 

.08Vi 
.12 

82.00  83.00 
.24% 

.07 


.26 


12.75  1 
.08% 


.26 


2.31  2.25  2.31 


.07'/?  .07  .07 


1.05 

•OSV? 


.13%  .13'/2  .13 


1.38  •  1.34  1.35 

.’20  .I8Va 
•05*?  .05 
.21%  .21 
3.60  3.50 


1.20  1.10  Ml 


3.05  2.90  2.95 


11.00  10.25  10..10 

.70  .64  .64 

1.15  .3.50  3,80 

5.6.5  1.95  4.95 

2.89  2.80  2.80 


11.00  10.30  10.62 


1.35  1.3.5  1.35 


1.55  1.50  1.30 

.14  .14  .14 

.06'/2  .05'i  .06 

1.02  l.OI  1.01 


1.80 

2.03 


5.10  5.20 

.28  .28 
1.06  1.07 

.04*/?  .04’ 

24.00  24.12 


1.00 
2.50 
2  43 


3.75 

2.50 

2.43 


.11 


.04  Vi 
20.12  2 
2.65 


26.37  24.62  24.75 


4.40  4.23  4.25 


T-C  PIPE  LINES 

Trans-Canada  Pipe  Lines  Ltd.  advise 
that  under  the  terms  of  the  company' 

1  stock  option  plan,  an  option  has  now| 
I  been  granted  to  an  officer  of  the  com 
;  pany  on  3.000  shares  at  a  price  o 
S27.175  per  share,  exercisable  as  fol 
lows:  1.000  shares  on  or  after  Odobet 
28.  1960:  a  further  1,000  shares  on  m 
after  October  28.  1961;  and  the  remain 
ing  l.OOO  .«:hares  on  or  after  October  J8 
1962.  The  option  shall  terminate  .'Sep¬ 
tember  12.  1967. 


Fl’NDY  BAY  COPPER 
Fundy  Bay  Copper  .Mines  Ltd.  advise 
that  Luia  Corporation  Limited  has  takcnl 
up  and  paid  for  30.000  shares,  being] 
part  of  the  option  on  130,000  shares  duoi 
November  1st,  1959.  There  are  now| 
4,408.610  shares  outstanding  and  591.390| 
in  the  company’s  treasury. 


SOUTH  DEFAULT  MINES 
South  Dufault  Mines  Ltd.  advises  thatj 
;  in  accordance  with  the  agreement  o# 

,  April  8.  1959.  with  Invex  Corporation 
Ltd..  60.000  shares  at  0.121?  cents  per] 
share-  have  been  issued  to  .McConnell 
and  Co.  Ltd.,  bringing  the  outstanding 
to  3.722.500  shares  and  leaving  1,277,.S00 
shares  in  the  treasury 


VANCOUVER  STOCK  EXCHANGE 


Converliblfs: 


Industrial: 

AbitibiP  6*/-? '77  100 
AlU  Gas  5V4  81  87 
AlgomaS  5V4  78  92 
Alum  C  4’/?  72  86 
BA  011  5*1)  77  91 

Can  Cem  5%  76  92' 
C  Brew  3  83  87 
CB  Alum  5*4  80  93 


95V? 

89*4iAbitibi  4*/2/66  97*.? 

99%  Atlas  Steel  3/87  108 
79%|Brazirn  4V?,71  TJV? 

89V  >  C  Delhi  5%.  73  98 
C  Pacific  4/69  83*4 
jCdn  Petro  4/72  74 
102  C  UtU  5*4/77  102%  106% 
89  Cockshutt  5/68  88  92 

94  Dom  Text  4  68  86%  89 

89  Greyhnd  5%/73  100  106 

93  HomeOil  5% '71  100  104 

95  InldCcm  4%  76  95*.?  101 

90  Inld  NG  5V-i/77  86  89 

95  Loblaw  S%/76  115  122 


89  Nor  Tel 
Power  C 
Que  N  G 
99%jQue  Tel 
12  IShawin 
76V2  {Shawin 
Union  Gas 


5*4/78  90 
5*?/77  93*.-?  95*2 
3*4  85  83  8.5 

6/77  94 
3%/70  81% 

4%/ 76  88  90 

3  77  88%  90% 


LISTED 


f Closing  quotations 

STOCKS 


Bid  A.^ked  Ba«;o 


SSVgjUnion  G  5%/77 

Real  Estate  Issues: 
Brantld  C  6/78  50 
Eaton  R  3V'?  68  84 
Eaton  R  5  78  87 
LoblwLP  5*?  83  92 
[StcinbergP  6  82  96*? 

4  Payable 


Alta  Disl  Ltd  2.80  3.00  iC  Collieries 

Do  VT  2.25  2.35  Inld  Nat  Gas 

BC  Telephon  40.75  41.25  M-West  Ind  G 

BC  Turf  1.10  1.20  Peace  Riv  P 

Capital  Esi  11.00  11.25  Vantor  Oils 

Int  Brew  B'  4.10  4.30 

Neon  Prod  16.00  17.00  Mines: 

Pac  Coast  T  60.00  70.00  Amer  Stand 

VVestm  Paper  33.00  .14.00  Bcav  Lod  Ur 

N.Y.  or  Can.  ,S»tn  Pub  A’  11.50  12.00  Beth  Copper 


c  anam  Copp 
Canusa  Mines 
Giant  Mascot 
Nor  W  Vent 
Pacific  Nick 
Nat  Explor 
Quatsino 
Silbak  Prem 
Sunshine  Lrd 
Taylor  Bridg 
Trojan  Cons 
Vananda 
West  Expl 


1030  West  Georgia  St 
.  513  Eighth  Ave  West 
.  .  .  1874  Scarth  Street 
195  Portage  Ave  East 
.  250  University  Ave 

.  291  Dundas  St 

901  Victoria  Sqoore 
955  Chemin  Sf  Louis 
35  Charlotte  St 
5  Spring  Gorden  Road 


Vancouver 
Calgary 
Regina  .  . 

V  ^/innipeg 

V  Toronto  ... 

W  London . 

r  Montreal  .  . 

Quebec . 

Saint  John  ... 
Halifax . 


PLAIN  OR  FILTER  TIP 
CIGARETTES 
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]  Big  Inch  Appointmcnf’  |G.  W.  Saddkry 

Plans  For 

'■^^^^^IfliExpansion 

■At  a  meeting  here 


Genera/  Insurance  in  US 
's  Tackling  Its  Problems 


Castle  Trethewey 
And  Belleterre 
Will  Be  Wound  Up 


Iron  Ore  Shipments 


Ihamentary  Labour  Party  tia& 
I shown  that  there  Is  an  over¬ 
whelming  majority  against  the 
'dropping  of  nationalisation.  Mr. 
Gaitskell  mav  agree  with  Mr. 
lay  but  if  ue  were  to  try  to 
'drop  nationalisation  it  would 
i  bring  into  the  open  a  quarrel 
iihaf  would  make  the  Bevanite 
rebellion  r>f  the  1950’s  look  like 
a  Sunday  School  treat 
■  Undoubtedly  Mr.  Gaitskell 
■'still  has  the  backing  of  a  con- 
|siderable  amount  of  goodwill, 
Ibut  the  honeymoon  may  soon  be 
over.  It  will  simply  not  do  to 
utter  a  few  platitudes  and  then 
,  thump  the  nearest  object  and 
shout  something  about  Keir 
Hardie"  and  that  I  would  not 
he  a  leader  of  a  party  which 
sacrificed  its  principles”  He 
■will  have  to  make  his  posiUofl 
I  much  clearer  than  that 

It  may  be  freezing  by  the 
Itime  the  Party's  inquest  is  held 
:|at  Blackpool  by  the  Sea  this 
'  I  week  I  wonder  whether  IMr.  G. 

;  I  will  have  the  courage  to 
in 


THE  CON  BANK  OF  COMMERCE 
R  F  Woodw»rd  to  be  an  audit  offt-i 
eer  and  R  R  Young  to  be  an  invent- 1 
ment  ofltcer,  head  office.  Toronto. 

F.  A.  Dorward,  Onoway.  .Alta  ,  to' 
be  manager.  Beaverlodge,  Alta 
F  J  H  Simpson,  Hamilton  Ont  to: 
be  assistant  manager.  Chatham  Ont. 

J.  M  Engelman  to  be  manager,  Fort 
Nelson,  B.C. 

S  D  Harry  Rockyford.  Alta.,  to  be 
manager,  Grimsaw,  Alta 
E  .A  Stasyk  Fort  Nelso,  B.C.,  to 
be  manager.  Hardisty.  Alta. 

W  S  Milne.  Hardisty,  Alta  .  to  be 
manager  Manning.  Alta. 

HAS  Stancombe.  Vancouver  fo' 
Scott  RoadJ 


jShow  Marked  Increase 

I  Iron  ore  shipments  from  Can¬ 
adian  mine.s  in  the  first  nine 
!  months  of  1939 


Toronto. 

during  past  week  shareholders 
of  Great  West  Saddlery  Co  Ltd. 
.approved  proposals  to  increase, 
the  number  of  directors  to  seven 
Hfrom  five  and  to  change  the  loca¬ 
tion  of  the  head  office  to  Toronto 
Jifrom  Winnipeg  Also  ratified  was 
9  by-law  which  enables  the  com¬ 
pany  to  pay  stock  dividends, 
j  It  is  anticipated.  Hugh  Paton,  ■ 
president,  told  the  meeting,  that' 
the  company’s  dividend  this! 
year,  probably  payable  at  the 
'year-end.  will  be  partly  in  cash; 
and  partly  in  the  form  of  common 
slock  The  object  is  to  conserve' 
the  company's  cash  position  this 
year,  he  added. 

Last  year  the  company  paid 
ifhe  equivalent  of  10  cents  a  share 
'on  the  existing  shares 

Company  is  planning  to  expand  j, 
the  scope  of  its  operations  with 
I  emphasis  on  retailing.  Until  now!' 
the  parent  company  has  been  es-u 
sentially  a  wholesaler  and  manu-; 
jfacturer  of  some  items,  although  ' 
iChapples  Ltd.,  a  wholly-owned  1; 
subsidiary,  operates  department 


ere  up  widely  at 
17.365.96.5  tons  from  11  613.769  a 
year  ago  the  Bureau  of  Statis¬ 
tics  reports. 

Ore  shipped  for  export  in  the 
.period  increased  to  14.553.179  tons 
'from  10,220,388  while  moxements 
to  Canadian  consumers  advanced 
to  2.807.786  tons  from  1.393.401,1 
Stocks  at  the  end  of  September! 
were  down  at  2.419.282  tons  from! 
i3..5.33.444  on  the  same  date  last 
year. 

I  Shipments  from  Quebec  mines 
I  rose  to  8.273.425  tons  in  the  nine 
i  months  from  4,495.586  in  1958. 
from  Ontario  to  4,200.539  tons 
ifrom  2,516.140  and  from  New¬ 
foundland  and  British  Columbia 
to  4,892,001  tons  from  4.602.063 


ie  special  problems  with  which  mobile  liability  insurance,  but 
;  is  beset  was  outlined  in  an  they  paid  out  $3,292,000,000  in 
ddress  by  J.  Dewey  Dorsett,  claims  and  expense.  Mr.  Dorset! 
eneral  manager  of  the  Associa-' added: 

on  of  Casualty  and  Surety  Com-'  “In  only  three  of  the  13  years 
anies  to  the  annual  dinner  of  since  the  end  of  the  Second  World 
le  Insurance  Institute  of  the  War  were  the  companies  able  to 
rovince  of  Quebec.  show  from  a  meager  to  a  very 

The  insurance  industry  in  the  modest  underwriting  profit  on 
•S.,  speaker  said,  is' mobilizing  automobile  liability  insurance 
ublic  opinion  through  an  all-  and  their  losses  for  that  samej 
mbracing  public  relations  crus-  period  aggregate  the  fantastic 
de  geared  to  bring  “lasting  be-  sum  of  more  than  $8(10,000.000., 


b»  m»n«ggr,  Bsilev  xnd  ! 
North  Surre.v,  B.C 
W  P  Hladkv.  Fort  Smith, 
bh  manager,  Onoivay.  Alta 
W.  T  O’Connor,  Beavbriodgr 
to  be  manager.  Rorkjford.  Alta 
C.  P.  Vallely,  Edmonton.  Alta, 
manager,  Sherwood  Park,  Alta 
M.  E.  Phippen,  head  office, 
manager,  Eglinton  and  Bathur 
ronto 


Furthermore,  in  no  year  have 
the  insurance  companies  been 
able  to  charge  sufficient  prem¬ 
ium  for  automobile  liability  in¬ 
surance  to  permit  a  profit  even 
nearly  comparable  to  the  profits 
earned  by  business  enterprises, 
and  industries  whose  price  to 
the  consumer  is  not  government-: 
ally  regulated,  as  is  the  case 
with  casualty  insurance  in  the 
United  States. 

“There  are,"  he  went  to  say, 
"many  reasons  lor  the  losses 


'  IMPERIAL  BANK 

J  A,  Gary,  (o  be  manager.  1210 
SI.  Catherine  Ef  East  at  Feaudrv, 
Montreal. 

P.  E  LaMarre  Montreal,  to  be  man¬ 
ager,  Verdun 

E  G  McBride,  to  be  an  assistant 
supervisor  head  office.  Toronto 
D  H  McDonald,  to  be  manager,, 
jKeele  and  Flamborough.  Toronto 

J.  B  Probert,  to  be  manager,  Eglin- 
lion  and  Oakwood,  Toronto 

F  J  Wootlon.  to  be  assistant  man-' 
jager,  King  and  Sherbourne,  Toronto.  j 
H.  T  Wright,  Verdun  to  be  manager, 
;H46  Pee!  St.,  Montreal.  I 

I  C.  F.  Blackman,  Toronto  Branch,  man-, 
lager,  Woodstock.  Ont.  i 

N.  B.  Donald,  head  office,  Toronto,! 
manager.  Brimley  Rd  at  Lawrence  Ave  .l 
Toronto 

W.  J  .A  Hill.  Woodstock  Ont  ,  man-! 
ager,  East  End,  St  Catharines,  Ont.  | 
G.  K  Sherman,  Windsor  manager. 
Mount  Forest  Drive  A  Brant  St  ,  Bur¬ 
lington,  Ont 

E.  A  Stone,  Bancroft  On' 

Oshawa  Ont 

J  C  Warner  Wellington 
Ottawa  acocuniant-in-charge, 

Ont. 


J  S.  Douglas  Turner 

s  The  President  of  Big  Inch  Pipe 
Corporation  Limited.  .Mr  .1.  W, 
Sharp,  has  announced  the  ap- 
f  pointment  of  S  Douglas  Turner 
r  of  Calgary  as  the  General  Man¬ 
ager  of  the  newly  formed  Com- 
*  pany.  i 

Mr.  Turner,  born  m  Toronto,  is 
1  a  graduate  of  the  University  of 
»  Toronto  Engineering  School.  Fol- 
»  lowing  employment  with  Cana¬ 
dian  Weslinghouse  in  Hamilton, 
i  Ontario,  he  served  for  five  years 
;•  uith  the  Foyal  Canadian  Air 
Force  as  an  Fngineerins  Officer 
;  at  Canadian  Headquarters  in  Ot- 
.  taw  a.  and  as  an  Operational 
f  Coastal  Command  Pilot  in  Cey- 
,  Ion,  being  awarded  the  Distin-! 
I  guished  Flying  Cross 

Alter  the  war,  Mr.  Turner 
I  studied  law  at  Osgoode  Hall  in 
I  Toronto  and,  upon  graduation  in, 
.1949.  moved  to  Calgary  where  he 
.jhas  made  his  permanent  home., 
.'Since  that  time.  Mr.  Turner  has 
,  been  engaged  m  the  private; 
practice  of  law  with  Scott,  Gregg 
and  Co  ,  has  worked  with  the 
(Law  Department  of  Imperial  Oil 
Limited,  and  for  the  past  four 
ijand  one-half  vears  has  been  the, 
i Alberta  Division  Manager  of  the 
[Canadian  Petroleum  Association  i 

In  his  new  capacity  .Mr.  Turner! 
.^will  administer  the  operation  of! 
jfhc  large-diameter  pipe  mill  lo- 
'cated  at  Calgary.  The  mill  will! 
!  I  produce  high  pressure  nil  and| 
!  natural  gas  transmission  line! 
ipjpe  to  ,A.F’ 1.  specifications  in 
I  sizes  ranging  from  18  to  .36  inche.sj 
O.  D  .  as  well  as  A  S  T  M  speci-i 
fication  wafer  line  pipe  Further, j 
the  mill  will  proi’ide  the  basic  j 
equipment  tor  additional  pm-, 
duct.v  such  as  penstocks  and 
tanks,  as  the  market  develops] 
tor  such  products  The  new-  Com-; 
many,  an  Alberta  Company,  whiclij 
■is  financed  almost  entirely  by 
I  Western  Canadian  capital,  will! 
obtain  its  steel  plate  from  an  as-’ 
i.sociated  company.  Interprovincial 
.Steel  Corporation  Limited,  in 
Regina 

Through  his  diversified  work, 

■  Mr,  Turner  comes  to  his  new* 


JOINS  OCCIDENTAL  BOARD 

At  a  meeting  of  the  board  of 


Aviation 

(Continued  from  Page  1) 


KROV  OILS 

I  The  change  of  name  of  Kroy 
!;0!ls  Limited  to  Pamoil  Limited 
I  has  been  approi  ed  hy  the  Reg- 


manaAer, 


y  insurance  that  would  give 
'S  insurance  companies  a 
lere  break-even  chance.  ; 

The  primary  blame  for  this, 
peaker  pointed  out,  is  "the 
booking  abandon  with  which 
•affic  accidents  have  been  per- 1 
lifted  to  get  so  far  beyond  con- 
■ol  that  I  am  afraid  it  will  take' 
othing  less  than  the  severest 
ind  of  government  crackdown 


k  ROSSa 
Bancroft, 


istrar  of  Companies  and  is  effec- 
.jtive  immediately.  R  P  Branden 
jburg  President  of  Pamoil  Limit: 
'cd.  advisiNl  today  “ 


BANK  OF  NOVA  SCOIIA 

*  "  Halifax.  N.S.,  to 


J.  M  Hayman  _  _  . 

supervisor  at  Winnipeg 

G.  S.  E.  Spicer,  an  inspector,  general; 
office.  Toronto. 

N.  B.  Mirsden.  Courtenay,  B.C.,  man* 
ager.  Port  Alberni,  B.C. 

\V  M.  Tait.  manager. 

Hampshire  Road,  Victoriai  _  _ 

I  D.  M  Jami^n,  Port  Dover, 

■be  manager. 

C.  Newington 
ager,  -* 


name 

change  i.s  also  effective  on  the 
jeompany’s  trading  on  the  To¬ 
ronto.  Calgary  and  \’ancouver 
!stock  Exchanges 


)ak  Bay  and 
B.C  ' 

. . . .  ...  Ont  fo ! 

Thornhill,  Ont 

-  Calgary,  to  be  man* 

.  'th  Ave  and  Mh  St  Calgarv  i 

W  J  Wedel  to  be  manager.  Com- 
tenav.  P  c 

R  Oareau  to  he  manager  xM 
de  Prescott.  Ont 

G  W  f.ake  Montreal.  Oue  ♦o  be 

senior  assistant  manager  Queen  and 

McCau)  Toronto 

H  L  Fawrett.  Toronto  to  be.  sen’op 

assistant  manager.  Hamilton  Ont 

C  L.  Wark.  Carp,  Ont  has  been 
appointed  manager.  Port  Dover  Ont 

C.  E.  Hancock,  Pembroke,  Ont  ,  to 

be  manager.  Carp,  Ont.  I 

D.  A.  Y.  Merrick,  Vancouver,  B.C.,| 
manager,  Halifax*  N.S. 

W.  K.  Randell,  Hamilton.  Ont  .  man- 
lager,  Waterloo.  Ont. 

:  K.  G.  Burke.  Mercoal,  Aita  .  manager,! 
lAylsham.  Sask. 

W.  J  Sendall,  Weston.  Onf  manager, 
Unionville,  Ont 

.1  \  Harkett  to  be  manager  First  St 
and  8th  Ave.,  New  Westminster.  B  C. 

.1  R  Holmes.  Waterloo.  Ont.  man¬ 
ager  Figlinton  and  Castle  Knock  To¬ 
ronto 

T  \  G  randy  Montreal  assistant 
manager  Park  and  Faiimount.  Mont¬ 
real  Oue 


'romotional  Mine  Seen  No 
lace  For  The  Investor 


'H.  G,  Young  Mines 
Reporfs  on  Drifting 

;  Underground  work  on  the  ,509- 
Ifcot  level  of  H  G  Young  Mines 
Ltd  s  Red  Lake  area  property 
jhas  entered  the  ore  zone  and  th*’ 
[zone  has  been  drifted  on  to  date 
I  for  a  length  of  93  feet  with  the 
drift  continuing  in  the  vein. 
!b  W  Lang,  president,  reports 
.Assays  available  for  a  length 
jot  70  feel  average  0.64 


Isidore 


Wide  Sepfembier  Drop 
B.C.  Lumber  Output 

Ottawa 


lecurity  anal-  '  a  good  mine  can  stand  a  lot  of 
1  Forum  for  ^’^d  management'  .  Good  manage- 
.  ...Up  !ment  is,  howexer.  essential  he 

J.  r  ■.  ! pointed  out  in  tough,  low  grade 
.rrile.ss  of  Its  I - - -  paring 

were 


Production  of  sawn 
lumber  and  ties  in  British  Colum¬ 
bia  —  major  producing  province 


lotional  mine,  regardless  oi  where  cost 

otential,  is  no  place  for  an  in-  and  efficient  operation 
estor”.  'necessary  lor  survival. 

He  referred  to  a  mine  as  “aj  Mr.  Hopper  stressed  the  fact 
asting  asset"  which,  to  be  made  that  good  mines  were  usually 
ttractive  should  be  able  to  [started  on  high  grade  ore  bodies 
either  maintain  or  increase  its  which  enabled  them  to  get  their 
^e  reserves  o\  er  years  of  opera-  working  capital  built  up.  their 
on.  "  debts  paid  off  and  plants  paid  for. 

Mr.  Schurman  reminded  his  Should  tow  grade  ores  be  present 
udience  that  the  majority  of  m  large  quantifies,  they  would 
le  world's  great  fortunes  have  then  he  in  a  position  to  continue 
een  made  by  long  term  investors  operations  for  many  years  He 
uying  values  rather  than  by  the  strongly  advised  against  parfici- 
lort  term  traders  trying  to  ‘heat  [pation  in  mines  which  intended 
le  market’ jto  start  operations  on  low  grade 
In  addition  to  acquiring  to-date  lores. 

formation  on  world  markets,!  The  "ideal  Mine"  was  des- 
'ould-be  analysts  and  investors  icribed  by  .Mr.  Hopper  as  having 
'ere  admonished  to  keep  abreast, good  grade  ore  in  quantify;  good 
technological  changes  and  poli-: exploration  chances  for  more; 
cal  influences.  .Mr.  Schurman  trouble  free  mining  conditions: 
uggested  a  study  of  financial; trouble  free  metallurgical  re- 
tatements.  records  of  earnings  ;rovprv.  a  reasonable  location 
nd  dividend  payments  in  relation  ( for  transportation  and  power': 

5  metal  prices  in  various  years. la  market  for  ihp  product:  good 
in  idea  as  to  how  well  a  mine  managempiit  and  good  financial 
oiild  be  expected  to  do  under  setup  He  cautioned  against  the 
dverse  or  varying  conditions  disregarding  of  any  reports  about 
ould  be  arrived  at  by  correlating  "unusual  or  difficult  conditions” 

11  this  information.  ,  Mr  Hopper  then  suggested  that ! 

“Assessment  of  management  islan  auspicious  time  to  purchase! 
n  important  factor  in  evaluating  [stocks  with  "solid  competitive! 

mine”  Mr.  Schurman  stated,  [earning  power"  might  be  during 
Mines  with  years  of  successful  [lull  periods  brought  about  by! 
peration  behind  them  are  an 'over-supply  Shares  acquired  at; 
ndication  of  good  management". : such  a  time  could  place  an  in-; 
C.  H  Hopper,  consulting  mining  vestor  "in  a  good  position  —  no. 
ngineer  cited  an  old  adage  that 'matter  what  happens".  i 


ounce 

gold  over  aierage  width  exceed¬ 
ing  three  feet  Sampling  of  the 
last  four  assays  average  1  18 
ounces 

Downward  extension  of  the  fa 
vorahle 


Husky*$  Position 

(Continued  from  Page  1) 


area  within  the  zone 
should  he  reached  hv  drifts  on 
the  63'!  fool  and  9.34  foot  levels 
mon(h  it  IS 


their  Fort  William  retinery.  The 
importance  of  this  single  ship¬ 
ment  was  con.siderahly  over-rat^ 
in  the  initial  press  reports  at  the 
time  when  the  shipment  was  first 
noted,  and  in  some  cases  political 
overtones  were  ascribed  fo  it. 
Wide  circulation  was  given  to 
i these  reports  in  the  daily  press 
i  before  Husky  spokesmen  could 
'give  the  correct  interpretation, 
land  a  false  impression  was  ere* 
[ated  The  author  of  the  article 
and  the  publi.sher  extend  their  re- 
greis  and  apologies  to  Canadian 
Huxky  Oil  Ltd  ,  its  officers  and 
!dir(‘(  tors,  for  an  unfortunate  mis- 
■  understanding  which  led  to  a  mis¬ 
leading  interpretation 
!  The  gap  between  major  and  in- 
j  dependent  oil  company  thinking 
hn  Canada 


within 

stated 


F  Pulton  Pans.  France  superin- 
ttenden*  mternationsl  denartment  head 
i office,  Montreal 

G  F  Roe,  Montreal,  to  be  European 
j  representative,  Paris,  France. 

j  .A.  Ban.  Taber.  Alta,  manager  of 
a  new  branch  to  be  opened  shortly  at 
Bonnie  Doon  Shopping  Centre.  Edmon- 
^ton  Alta. 

H  Lnggm.  Acme.  Alt 
Taher  Alta 

E  G  Leigh.  Calgarv  A) 

^Acme  .Alta 

i  R  A  Franklin  Oakville  .  .. 

{sistani  manager  Peterborough  Ont 
'  J  A  Hayter.  Aylmer  Ont  manager 
of  ne'v  branch  to  be  opened  -.hortlv  at 
Ellis  and  Ouellene  ai  ^niie.s  Windsor 
jOnt 

H  I.  N'lnd  Riverside.  On!  *o  be  as- 
Isistan!  manager.  I.'mdon.  Ont 
'  .1  L  E  Rossignol  Cap  df  !a  .Made- 

ileine.  Que  manager  Magog  Que. 

I  .J  C  M  Marineau  St 
I  Que..  manager,  Cap  de  la 
One 

!  R  G  t  allee  ^!ma  Que 
Pfvt  Alfred  Que 

,1  M  E  Dupont  Port  A! 
manaser.  Sfe  Adele.  Que 

F  F  White  Windsor  Ont 
e  On! 

Campbell.  R^se  'alJev  Sask 
Reston.  Man 

.  _  Thomas,  Vorkfon  Sask  man¬ 
ager.  Rose  Valley.  Sask 

D  C  Shannon.  Winnipeg  Man  man- 
jager  Bisse!».  Man 

p  W  Tones.  I’niversily  aienue  and 
1  College  5»!ee!  Toronto,  to  King  and 
jYonge  streets.  Toronto 
!  R  J  Battle  KingS'^av  Toronto  to 
iUnoersity  avenue  and  College  street. 

!  Toronto 

J  S  Andrews  St  Lavrence  Market. 
Toronto,  to  Kingsway  Toronto 

H  C  Ludlow  from  Ibrfjnto  Main 
branch,  to  St  I.awience  Market.  Toronto. 

J.  H  .J  Mongrain.  Charlevoix  and 
[Centre  streets  Montreal  fo  be  manager. 
Calumet.  Que 


I  approved  by  the  shareholders,  a 
preliminary  payment  on  account 


of  such  wind-up  of  approximately 
$3,4,50,000  from  the  proceeds  of 
the  sale  and  cash  now  on  hand 
will  be  made.  This  distribution 
Will  amount  to  $2.30  per  share. 

I  Subject  to  final  verification  of 
'calculations  by  the  tax  authori¬ 
ties  no  part  of  this  distribution 
will  he  subject  to  Canadian 
income  lax  in  the  hands  of  (he 
.shareholders 

j  McIntyre  Porcupine  Mines 
iLtd  will  also  purchase  all  the 
I  property,  assets  and  undertaking 
[of  Castle  Trethewey.  save  andj 
I  except  .3,5.005  shares  of  McIntyre  j 
*  Porcupine  Mines  Limited  pre-; 
■  sently  owned  by  the  co.,  for  an 
i  aggregate  consideration  consist¬ 
ing  of  (a'  the  assumption  by 


Automobik  Sales  i 
For  9  Months  Higher 

Ottaw'a  —  Sales  ol  new  motor, 
vehicles  totalled  399.151  units  in' 
the  first  nine  months  of  19,59.  up 
[16  per  reni  from  344  124  enrres 
ponding  period  nf  last  year,  the 
Dominion  Bureau  nf  Statistics 


(Continued  from  Page  1) 


time  that  some  sense  was  injected 
[into  the  British  wage  structure 
The  crunch  nt  the  .situation  is  the 
hours  and  wages  rlaini  (hat  is 
now-  tying  on  the  desk  at  the  head 
'quarters  of  the  Pngincerinz  Em 
[ployer.s  Federation 
,  It  has  more  than  l.qon  inemliei  | 
from  companies, 


manager 


British  and  European  ■  made 
vehicles  accounted  for  more 
than  20  per  cent  of  the  total 
Then  sales  numbered  92,321 
I  units,  compared  w  ith  62,051  a 
iyear  ago  ' 

Total  retail  value  of  all  sales 
in  the  .Tanuary-September  period 
amounted  to  $1,226  010.000.  com¬ 
pared  'vi(h  .$1,0.54.182  000  la.sf 
year 


firm-s  rangin; 
that  can  afford  a  concession  and 
some  that  cannot  Plant  settle 
ments  seem  the  most  sensible 


manager, 


narrower  than  is 
often  assumed.  Independents  are 
responsible  to  a  large  extent  for 
rapid  evaluation 


rndnager. 


unproven 
acreage  This  development  help.s 
to  give  assurance  of  oil  supply  to 
refineries 


of  the  sum  ot  $13,3.54,0.59.  Such 
consideration  represents  the 
indicated  market  value  of  the 
investment  portfolio  of  the  com- 
Mf  Intyre 


Moribrnc  Securifii^s 

hf  A  r«  IM, 

RaKfutt 


\lipiron  Plans 
)iamond  Drilling 


!  The  survey  work  indicated  two 
distinct  conductive  zones.  The 
larger  one  is  situated  in  the  west¬ 
ern  portion  nf  the  property  and! 
extends  from  the  south  boundary! 
northerly  for  a  distance  of  about* 
5.000  feet  The  second  anomaly, 
situated  in  the  south-centre  sec-' 
tor,  has  a  north-east  strike  and 
IS  indicated  for  a  length  of  about 
1,200  feet 

In  the  past  prospecting  season. 
Nipiron  acquired  20  claims  in 
Dalet  Township.  Quebec,  about 
10  miles  south  of  the  .loutel- 
Poirier  sector  where  Prospectors’ 
Airways  and  Augustus  Explora¬ 
tions  are  reported  to  have  ob¬ 
tained  encouraging  results 

An  anomaly  has  been  indicat 
ed  on  the  Nipiron  ground  by  air¬ 
borne  surveying  and  investiga¬ 
tion  of  the  occurrence  is  planned. 


are  operated 
I  mostly  hy  the  major  companies. 
The  independents  as  a  cla.ss,  con¬ 
sider  that  they  are  entitled  tc 
recognition  of  the  reciprocal 
nature  of  these  transactions,  by 
being  permitted  access  to  avail¬ 
able  crude  oil  markets  without 
arbitrary  barriers  If  this  prin¬ 
ciple  IS  recognized  by  all,  they 
feel  It  will  contribute  greatly  tc 
loint  progress  of  the  oil  industry. 


tl  33. 

Rid  Asked 

\rrfdia  7rij6»  r  ompanA  62  0ft 

.Aflantif  IMilifies.-  R«rh!  2 

. -Atlantic  Whole  .  Clas*.  A 
|Coii«in?  Ltd.  Class  A'  16  iO  18.50 

Do  (  las*.  R  8.50 

jG  K  Baibou?  1ft  25  11.00 

I  Cousins  Ltd.  Class  A'  15  Oft  17.00 

Do  Clas.s  F‘  8.00 

Fast  Can  ^av  A  Loan  Co  22. 

Eastern  I’tilities  pfd  9  ftft 

Eastern  Tiu.*^!  Comniny  27  25 
'Great  Eastei”  4-2'“'  pfd.  5ft  8  00 

r>o  SI,",  nfd  Q.2.5  9.75 

Halifax  Insurance  21  0ft 

?!ar!time  '.c'^ess  common  9  ftft 
Do  pfd  9.25 

i  Maritime  Life  12ft  00 

,  Mar-tim*  Steet  p?d  99  ftft 

i.M.arjtim*  fi!‘»e!.  common  175.00 

-Maritime  fel  A  Te?  comm  1' 25  16.00 

I  Do  pfd  12.75  13.25 

i  Moirs  Ltd  Common  60  (K)  i 

Do  pfd  82.ftO 

Nova  iscotia  Trust  Co  20  Oft 

\R  Telephone  11.25  12  00 

I  N.S  Liffht  A  Pwr  4'^r  pfd  70,00 
Do  pfd  78  00 

Do  5''v  pfd  49  50 

Ocean  Fisheries  common  13. .50 

f)o  ,5C2''>  pfd  4.7.5  5.00 

Oland  A  Son  Ltd  ,  Class  A'  13  7,5 
Do  Class  B”  10  00 

Robin  Jones  A*  Wh  pfd  new  15.00 

Staire  Sons  A-  Morrow,  Cl  A  7  7.5 
Stanfields.  Class  A  10.00 

,  Do  Class  B’  10.00 


pany  (excluding  the 
shares  previously  referred  to'  at 
the  close  ot  business  on  Novem 
ber  10.  1959,  and  a  sum  of 

$1,241,266  for  mining  properties, 
plant  and  equipment,  and  all 
other  assets. 

McIntyre  Porcupine  .51ines 
Limited  owns  90  43'J  of  the  out¬ 
standing  shares  of  Castle  Tre- 
thewpy  and  the  majority  of 
direcfors  are  officers  and 
directors  nf  McIntyre 


Toronto  —Results  from  electro- 
riagnefic  survey  work  on  the 
Nipiron  Mines  Ltd  claims  in 
Jubercase  Township  in  the  Mat- 
agami  area  of  Quebec  have  been 
’ncniiraging  .1  L  Jowsey.  Nip- 
ron  presiclent  announces.  As  a 
'onsequenre.  it  has  been  decided 
o  carry  nut  a  diamond  drilling 
'ampaign  at  the  property  The 
daims  of  company  adioin  those 
5f  Grasspt  Lake  Mines  and  We.sf- 
'leld  Minerals 

A  contrart  for  drilling  now  is 
inder  negotiation  and  it  is  ex 
oected  that  work  will  start  early 
i.n  the  new  year  when  w’inter  con¬ 
ditions  will  permit  transportation 
of  the  necessary  equipment  to 
the  area. 


Wide  9-Monf'h  Gain 
In  Puipwood  Output 


Ottawa  —  Puipwood  production 
in  Canada  in  August  was  up  at 
1,282.967  rough  cords  from  1,079  - 
.307  in  the  rorresponding  month 
in  1958  the  Bureau  of  Stati.stirs 
said 

The  August  increase  increased 
output  for  the  first  eight  m.onths 
of  the  year  to  7.668.0,39  cords  from 
6.802,122 


Kruger  Expands 
Venezuelan  Plant 


JAVELIN  DIRECTORS 

Arthur  F  Lundrigan  has  been 
elected  a  director  of  Canadian 
.Javelin  Ltd  Mr  Lundrigan  is 
'  ire  president  and  general  man¬ 
ager  of  William  -I  Lundrigan. 
Ltd  .  a  leading  Newfoundland 
construction  and  building  mater 
lals  firm  Mr  I.undrigan  who 
lives  in  Corner  Brook.  Newfound¬ 
land.  replaces  Thomas  Hoyt 
•Tones  of  Cle'^eland  on  the  las'e- 
lin  board 


lion  expansion  program  at  the 
Kruger  Industries  paper  tis.sue 
plant  in  Guacara,  Yenezuala.  in¬ 
creased  the  total  capital  insest- 
ment  there  to  approximately  $4 
million. 

Three  paper  making  machines 
are  now  producing  40  tons  a  day 
An  anticipated  demand  for  50 
tons  daily  is  foreseen  by  the  mid¬ 
dle  of  I960  and  the  company  is 
considering  the  advisability  nf 
further  extending  its  facilities. 

Currently  supplying  90  per  cent ; 
of  the  Yenezualan  market,  this  ‘ 
wholly  owned  subsidiary  receives 
its  pulp  from  Canadian  mills  It 
began  operation.s  in  1955  and  has 
shown  a  profit  for  the  last  two 
years. 

The  parent  company  expects, 
in  the  near  future,  to  invite  V'en 
ezualan  participation  in  its  act-* 
ivities  by  means  of  a  stock  issue  | 
which  will  make  ,35  per  cent  of 
its  shares  available  to  them.  [ 


LOBL.4W  CO.MPANILS 
Lftblaw  Companies  Ltd.  advises  that 
an  add!!ional  585  class  “A”  shares  ha\e 
been  issued  upon  the  conversion  of  Lob- 
law  Groceterias  debentures,  .senes  ‘  D  ' 
at  the  rate  of  45  shares  for  each  SLOOft 
debentures  There  are  no3«'  318,813  class 
*'A’  shares  outstanding. 


for  capital 
expansion 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

irinsJng  qaota^lOBS  No**  24.  19591 
High  Low  Close  Sale?  Stock  Hi 


Many  industrial  enterprises  with  good 
prospects  but  in  need  of  finances  will  b« 
started  or  expanded  this  year  in  a  way  that 
provides  a  sound  basis  for  development 
through  the  financial  assistance  of  the  Iq> 
dustrial  Development  Bank. 

Information  about  l.D.B.  financing  in  the  fields  of: 

•  Manufacturing  •  Repairing  •  Processing 
•  Transportation  •  Construction  •  Air  Service* 
•  Packaging  •  Engineering  etc. 

can  be  obtained  from  your  banker,  auditor  Of 
lawyer  or  from  the  nearest  office  of  the  Industrial 
Development  Bank  listed  below: 


stock 


f.200  Marisnid 
7,3!k!  Mayfair 
ll.Sbl  -Medal 
2.1,460  .Midcnn 
5,936  Mill  Citv 
l.JOn  Nat  Pete 

13.400  N  Con' 

7.300  N  Dane? 
6.500  \  Superior 

27,500  Norlhcal 
1.900  NC  Oils 
520  NCO  wts 
S.oflfl  Okalta 
7,962  Par  Pete 
360  Do  u 

31.400  Pamoil 
42,245  F'ermo  nf 
42,410  Petrol 

31.400  Phillips 
17,000  Place 

7.100  Ponder 
400  Fraine  Oil 

23,282  Provo  Gas 
2.625  Ranger 
6.000  Reel  Exp! 
6.-,. 58  Rocky  Pete 
9,50  Royahfe 
365  I'o  pr 

11.700  .Sand  Riv 
4,.5nn  Sapphire 

40  Do  dehs 
.5.337  Sarcee 
9.837  Satellite 

2.300  Serur  Free 

50.700  South  I 
25.600  Spooner 
11,200  Stanu  el! 

9.100  Suh  Oil 

9.300  Tidal 

12.400  Do  'Vts 
28,475  Triad  Oil 

1,908  U  Carso  vf 
25,290  I  n  Oils 
700  Wayne 
2.744  W  espac 
15.050  W  sburne 
4  422  W-  Cdn  OG 
ef'O  Do  n's 
6,525  W  Decalta 
2.225  W  Lease 
2.000  W  .Vaco 
.5..500  Va.r  Can 
11,850  Dalhousie 
1.200  SW  Pete 


3,250  .5cme  Gas 
1.600  .AP  Cons 
2,100  Tlminex 
I  50,066  .Am  Leduc 
,  15.000  .Anchor 
3,645  Bailey  SA 
495  Do  3’4  pf 
3,000  Banff 

18.300  Basco 

16.300  Baska 
9,000  Bata 
2,834  Britalta 

11,250  Calalfa 
3,935  Cal  Ed 

3.200  Calvan  Con 
1,800  Calvert 

22,525  C  Oil  Lds 
16,000  Do  wts 
100  r.S  Oil  wts 
4.535  CS  Pe'e 
9.900  C  Chieftn 
5,195  Cdn  Dev 
125.310  C  Ex  Gas 
7400  C  High  Cr 
10,655  C  Homestead 

6.987  C  Huskv 
2.750  Do  »t5 

9.987  Cdn  W  O 
10,900  C  harter  Oil 

868  Com  Pe'e 
2.000  C  Allenbee 

33.665  C  Dragon 
1,360  C  East  Cr 
9  410  C  Mic  Mac 

10.666  Con  Peak 
4,330  C  W  est  Pete 

31.790  Cree  “  Is  5? 
9,598  De'  -Pal 
50"  Dome  Pete 
33.100  Duvex 

32.300  Dynamic 
875  Fargo 

870  Fr  Pete  pr 
9,173  Gr  Plains 
7,302  Home  Oil  A 
3.023  Do  B 
lC,2Sb  H  E  Oil  G 
500  .Jump  Pnd 

8.200  Jupiter 
123,300  LI  Pe'e 

22,600  Longpiin' 

23.300  Lyax 
ijOO.Mai'ran,'' 


|r  Throughout  the  world 
t\  more  people  buy 


Sullivan  ConS; 


Sullivan  Consolidated  Mines 
Ltd  reports  for  the  10  months 
ended  October  .31st  1959  net  earn 
mgs  after  all  charges,  including 
depreciation  and  write-offs  were 
$18,747  after  adding  other  income 
of  $4.3,58  No  earnings  figures  for 
the  corresponding  period  of  last 
year  are  available  but.  for  the 
full  year  of  19,58.  there  was  a  net 
loss  after  depreciation  and  write¬ 
offs  of  $109,488 

Production  for  the  10-month 
period  this  year  was  valued  at 
$1,156,206  from  milling  of  147.687' 
tons  of  ore  and  output  of  34,- 
495.147  ounces  of  gold.  Cost  aid 
IS  estimated  at  $267,911  For  full 
12  months  of  first  year  produc-, 
tion  was  valued  at  $433,393  from; 
milling  of  64.061  tons  of  ore.  | 


Canadian  Whisky 
than  any  other  brand 
of  whisky  exported 
from  any  countr>^ 


Established  in  1944  by  the  Government  of  Canada  to  hdp  ill  ft» 
nancing  new  or  expanding  small  and  medium  sized  entwpriseak 


1.9.  Ji. 


i  ArpotT.!.?  New  Sales  Gadget 
I  Merit  Insurance 


Calgary  fir  Edmonton  M\fjl  Chlbougamau 
Plans  Drilling 


THE  FINANCIAL  TIMES.  NOVEMBER  27, 

IHas  Smaller  Loss 


|E.  Sullivan  Mines 


Russian  Lumber  Squeeze 
Felt  By  Canadian  Industry 


[  Diamond  drillinj;  is  expected: 
to  be  undertaken  by  Mid  Chibou-] 
gamau  Mines  Ltd.  after  the 


I  A  direct  mail  PR  and  sales 
!  promotion  piece  that  literally 
speaks  for  itself  is  being  given 
a  whirl  by  Merit  Insurance  Com-' 
pany,  the  first  Canadian  automo¬ 
bile  insurance  firm  to  use  a 
special  recording  t^  get  across  a: 
sales  message  to  its  customers.! 

“Titled  “Meet  Your  Merit  In¬ 
surance  Company,"  the  record  is 
a  special  33 1/3  rpm  “Auravi- 


Toronto.  —  Decoursey-Brewis 
Minerals  Ltd.,  reports  a  net  loss 
of  $251,883  for  the  year  ended 
May  31.  1959.  in  operations  of 
A  representative  of  the  British  the  Red  Devil  mine  in  Alaska. 
Timber  Trade  Federation  once  compared  with  a  net  loss  of 
commented  that  “Nobody  can  $368,993  in  ‘.he  previous  year, 
say  they  (the  Russians)  do  not  Sales  for  the  year  of  refined 
strike  the  hardest  of  bargains,  rrercury  totalled  $7.50,549  against 
and  they  are  loath  to  part  with  $i,oii,265  a  year  earlier.  Deficit 
money  against  claims.”  iat  May  31.  19.59,  stood  at  $826,851. 

Russia’s  forest  area  is  report-  Consolidated  balance  sheet,  in- 
ed  to  exceed  all  of  North  Am-  eluding  accounts  of  the  wholly- 
erica’s  forests  by  more  than  35  owned  subsidiary  Alaska  Mines 
per  cent.  Her  woodland  resources  &  Minerals  Inc.,  as  at  May  31. 
are  more  than  triple  those  of  1959.  shows  current  assets  of 
all  the  other  European  nations  $526,372  and  current  liabilities  of 
combined.  $469,0.56. 

I*  u  u  .  *  j  .u  .  During  the  oast  year  authoriz- 

It  has  been  estimated  that  80  ^^  & 

[Metals  Inc.,  va.*^^  increased  and 
last  Augu.st  apolication  was  made 
ExchangCi 
offering  of 


J.  W.  McNutt,  chairman  of  the 
White  Pine  Bureau  of  the  Cana¬ 
dian  Lumber  Association,  consid¬ 
ered  the  possible  ramifications 
of  Russian  industrial  expansion 
and  has  wondered  if  it  was  pos¬ 
sible  for  Canadian  and  Ameri¬ 
can  lumbermen  to  “co-exist” 
with  the  Russians. 

During  his  recent  address  to 
an  audience  composed  of  lumber 
representatives  from  both  sides 

of  the  border,  he  told  American  ,  „  .  .  ,  ,  .  ; 

-4  1  _  *  iTocn  'PC  cent  of  Soviet  forest  lands 

delegates  that  should  the  U.S.S.R.j}!^  ^ 

make  further  inroads  on  thejwhich  is  not  readily  accessible. I the  Securities  & 

European  market,  “our  rations  Mr.  McNutt  stated  that  commission  toi  an 
are  likely  to  be  cut  more  dras-  Irsisporl"  shares  to  provide  new-  finances 

tically  than  vours.”  and  facilities  were  a  expanding  operations  by  de- 

.  .uuia.  controlling  factor  in  lumbering.  nf  now  nreshnots  and 

Mr.  McNutt  then  outlined  the  “The  cold  hard  truth  is  thati  facilities  A.  W  White,  pre¬ 
situation  in  Britain  which  :s  Government  of  some  kind  ‘S  states 

second  only  to  the  U.S.A.  as  an  taking  a  bigger  bite  of  the  pro- 1  However,  in  view  of  current 
outlet  for  Canadian  forest  pro-  ducers  dollar  each  year.  Un-  conditions  surrounding  the  mar-, 

ducts.  In  his  opinion  an  “inex-  fprtunately,  Mr.  McNutt  con-  i^pjjng  of  shares,  management 

orable  change”  was  taking  place  tmued,  the  rate  at  which  we  (jeeijed  jt  would  be  in  the  best 

and  Soviet  producers  were  gradu-  increasing  efficiency  is  not  interests  to  withdraw  the  applic-l 
ally  ousting  Canadian  lumber* 
men  from  this  traditional  market. 

In  1954  the  U.K.  imported  2,912 
million  feet  of  lumber.  Russia 
supplied  11.5  per  cent  of  this 
while  Canada  supplied  28.6  per 
cent.  Four  years  later,  Russia’s 
share  of  the  U.K.  market  had 
grown  to  20  per  cent  and  Can-  , 
ada's  portion  had  shrunk  to  less 
than  18  per  cent.  ] 

“Best  forecast  for  1959”  said  , 

Mr.  McNutt,  “is  that  total  Rus¬ 
sian  imports  into  the  U.K.  will 
be  700  million  feet.”  This  would 

represent  approximately  22.5  per  devdopm'ents.  ^^le  stated  '^That 
cent  of  the  total  —  a  further  while  it  was  incumbent  on  the 
Soviet  gain  of  2',^  per  cent.  leaders  “to  bear  every  influence 
Russia  has  undertaken  not  to  on  the  Government  and  on  or- 
dump  lumber.  Despite  a  vast  ganized  labour  to  stem  the  tide 
lumber  production  —  22  fbm  per  of  rising  costs”,  the  major  res- 


magnetometer  and  electromag- 
^netic  surveys  The  claims  adjoin 
the  property  of  Rio  Tinto  Cana 
dian  Exploration  Ltd.  where  a 
of  diamond  drill  holes 
copper 


i  senes 

have  shown  interesting 
and  zinc  value.s 
!  Prompted  nv  results 
joining  proorrties.  Mid 
gamau  also  m  ans  to  resume  ex¬ 
coming 

its  croup  of  claims 
Portage 

Island  (Chi.ioui’amau)  .Mines 
Roy  Twp.,  using  the 
vanced  method' 
exploration  now  available. 


ploration  .during  the 
winter  on  i 
immediately  north  of 


Alexander  Clark 

I 

A.  H.  Douglas.  Q.C..  chair¬ 
man  of  the  board  of  The  Cal¬ 
gary  &  Edmonton  Corporation 
Limited,  takes  pleasure  in  an¬ 
nouncing  the  appointment  ot 
Alexander  Clark  of  Calgary, 
j  Alberta,  to  the  office  nl  presi¬ 
dent  nl  the  corporation. 

Born  in  Great  f'alls.  .Mon¬ 
tana.  Mr.  Clyrk  holds  a  Bach¬ 
elor  of  Arts  degree  in  mathe¬ 
matics  and  physics  from 
Whittier  College.  California, 
and  Bachelor  of  Science  and 
Master  of  Science  degrees  in 
geology  from  the  California 
Institute  of  Technology.  Prior 
to  and  during  his  studies  at 
Whittier  College,  Mr.  Clark 
was  engaged  in  various  phases  ! 
of  oilfield  work  in  the  United  J 
States,  and  in  192!)  he  joined 
Shell  Oil  Company  in  Califor¬ 
nia  as  a  Paleontologist  and 
Stratigrapher.  During  his  , 
twenty-two  years  of  service  j 
with  Shell  Oil  Company.  Mr.  | 
Clark  held  numerous  positions  | 
in  that  Company’s  Exploration  ' 
Division  including,  during  the  j 
years  1941  to  1943,  the  position 
of  Exploration  Manager  for  | 
Western  Canada.  Mr.  Clark  j, 
left  Shell  Oil  Company  at  the  1, 
beginning  of  1952  and  was  ap-  j 
pointed  Vice-President  and  Di-  j 
rector  of  Federated  Petroleums 
Limited.  In  19.53  he  joined 
Home  Oil  Company  Limited 
and  was  appointed  to  his  pre¬ 
sent  position  ol  vice-president  ! 
and  director  of  that  company. 

He  will  relinquish  the.se  posi-  ! 
tions  at  the  end  of  this  year,  ' 
and  will  assume  his  duties  with  J 
The  Calgary  &  Edmonton  Cor¬ 
poration  Limited  at  its  Head  ' 
Office,  Calgary,  Alberta,  on 
.lanuary  1.  I960.  if 

Mr.  Clark  is  a  member  :t  [- 
the  American  Association  of 
Petroleum  Geologists,  the  Al¬ 
berta  Society  of  Petroleum  i* 
Geologists,  and  a  Fellow  of  the  ^ 
Geological  Society  ot  America. 


E.  W.  Bodner 


more  Jh-  Thc  appointment  of  E.  W.  Bod-j risks,  which  is  issued  $169,937  in  the  cor 

of  oponhvsieal  General  Sales  Manager,  |  responding  month  last  year, 

of  ^eophysicdl-ont  ario  Division,  Canadian  ^ggtgn^gbile  is  purchased  through  I  1°."  ‘he  first  1( 

During  the  Pscal  vear  ended k  ^H'lthe  sales  finance  facilities  of  thei^°'I‘h*  ‘his  year  amounted  t( 

uuring  the  t..scal  year  ended  „ounced  by  George  D.  Kuhn,  Di-ii  pi  „  ,$1.93o.27o,  a  slight  decrease  fron 

.April  .30,  1959  the  company,  in  rector  of  .Marketing.  .Mr.  Bodner  ^ _  the  corresponding  figure  a  veal 

co-operation  with  other  com-  was  lormerly  .Assistant  General  'earlier  of  $1,947,522. 

panies,  including  Gunnar  .Mines. isales  Manager,  Ontario  Division.  iPai/mactor  fftnC  Tonnage  of  ore  milled  for  thi 

Conwest  Exploration  and  Pni- - - ; -  rayiliaaiCI  VUII3.  10  months  was  132,652  comparet 

dcntial  Mining,  conducted  a  RadlOrC  Uranium  ,  -  .vvith  136,815  la.'-t  year,  and  aver 

,\igorous  esploration  campaign  Toronto  —  Radiore  Uranium  Paymaster  Consolidated  .Mines  age  recovery  per  ton  was  $14, .51 
in  the  Frotet  Lake  area  where  ;viines  e.xpects  earnings  this  year  reports  that  for  the  first  against  $14.25 

a  total  of  .363  claims  werei^.j,,  g^gggj  jsg.OOO  which  wouldifo^*'  "i«"'hs  of  the  current  fisca  - - - 

acquired.  Ground  results  mdicat-  gg^  .g  $34,510  m  1958.  ac-iy^^'’  ^cL  ‘he  mill  Devonian 

ed  that  several  ol  the  anomalies m  r  i  Rvrne  nresident  itreated  67,338  tons  of  ore  fori''”  ii^Bvonian 

revealed  in  an  airborne  survey-  '  ...^  iProduction  of  14,315  ounces  gold.;  Canadian  Devonian  Petroleum! 

were  due  to  sulphides.  i  adidtion  to  the  $50,-  Operating  profit  for  the  first  I  Ltd.  reports  net  earnings  for  th< 

Exploration  Mas  also  under-  j  quarter  ended  Sept.  3,  1959.  wasisix-month  period  ended  Septem 

taken  in  other  areas,  including|*'°y^‘‘y  by  Eldorado.  I$15.027.  Operating  cost  per  tonjber  30,  1959,  at  $943,286. 

Ungava,  Turgion  River,  Matta-I  The  increase  in  Radiore  earn-lmilled  in  the  quarter  was  $9.29.,  Gross  incom.e  in  the  perio< 
[garni,  etc.  In  all,  some  40  pro-jings  rate  will  be  greatly  accel-i  New  ore  developed  in  the  quar-i decreased  11  per  cent  due  to  17 
[perties  were  examined  and  eitherierated  as  the  newly-found  ore  onjter  amounted  to  445  feet  averag-lcent  reduction  in  the  price  ol 
retained  for  further  exploration  I  the  deeper  levels  comes  into  pro-|ing  84  inches  in  width  and  hav-'erude  effective  April  1,  1959,  ani 
or  dropped.  While  no  outstandingiduction.  Mr.  Byrne  states.  ing  a  channel  sample  grade  of  a  5  per  cent  drop  in  output  it 

results  were  achieved,  the  new  -  0.27  ounce  gold  per  ton.  .lune  and  .Inly  resulting  frorr 

areas  where  the  company  .secur- lAimMiDcr  CTrtrv  cvruAKirc  outside  exploration.  Pay- pipeline  construction  in  Manitoba 


ation  and  re-submit  it  at  a  later 
date,  he  .says 

Decoursey-Biowi*-  Minerals  still 
proposes  to  do  further  drilling  on 
its  Red  Lake  eold  properties  and 
continues  to  hold  its  Molybde¬ 
num  properties  in  Echo  Town-; 
ship.  I 


for  this  steadily  increasing  cost 
of  government,  together  with  tlie 
steadily  spiralling  wage  costs.” 

More  strenuous  competition 
from  abroad  has  made  it  im¬ 
practicable  to  foist  increased 
costs  on  to  the  consumer.  How¬ 
ever  much  one  might  deplore 
this  situation,  Mr.  McNutt  felt: 


[Sapphire  Petroleums 

!  Sapphire  Petroleums  Ltd.  re- 
I  ports  consolidated  net  earnings 


[of  $204,425  for  the  year  ended 
May  31.  1959.  Operating  loss  was 
I $45,575  on  total  revenue  of  $691.- 
356,  of  which  $.302,115  came  from 
net  oil  and  gas  sales  and  $389,241 
from  profit  on  trading  of  secu¬ 
rities. 

A  management  fee  of  $250,000 
from  the  50  per  cent  owned  j 


BORDER 

BROKERS 
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LIMITED 


02  For  1  Split 
iMontgary  Shares 


HEAD  OFFICE 
60  Front  St.  West 

TORONTO,  ONT. 

Metropoliton  Toronto  Branches 
Toronto  Malton  Airport 
West  Toronto  Oueensway 

Ontorio  Branches 

Fort  Erie  Niagara  Falls 
Hamilton  Oakville 

Kitchener  Oshawa 

Lansdowne  Sarnia 

London  Windsor 

Eastern  Division 

322  YOUVILLE  SQ. 

MONTREAL,  QUE. 

MONTREAL  TERMINAL 
MONTREAL  AIRPORT 
BLACKPOOL,  QUE. 

SAINT  JOHN  N.B 
HALIFAX,  N.S. 


Toronto.  —  Announcement  is 
made  here  by  George  .A.  Mc¬ 
Cartney.  president,  of  .Mnntgary 
lElxplorations  Ltd,  that  sharehold¬ 
er  authority  will  be  asked  for  a 
[proposed  exchange  of  2'i  new 
(shares  of  the  company  for  each 
share  already  held,  and  to  ap¬ 
prove  a  change  in  the  company’s 
name  “to  indicate  more  definite- j 
ly  the  expanded  range  of  the; 
business.”  i 

Under  terms  ot  the  reorgan- 1 
ization.  .Mr. 


On  Record 


Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Monogement. 


.McCartney  states,  [j 
1 2.000.000  shares  would  be  held  by;; 
present  stockholders  and  1.000.-! 
000  would  be  held  in  the  treasury. : 
Montgary  shares  are  now  traded! 
on  the  Canadian  Stock  Exchange.' 
and  it  is  intended  to  seek  listing' 
on  other  exchanges. 


CUSTOMS  HOUSE 
BROKERS 


jSilver  and  Lead 
IProduction  Higher 

.  Ottawa.  —  Canadian  silver 
production  increased  2.8  per  cent 
I  to  23,835,647  fine  ounces  in  the 
first  nine  months  ol  this  year, 
compared  with  the  like  19.58 
period,  the  Dominion  Bureau  of 
Statistics  reports. 

Lead  production  was  up  2.4  per 
cent  to  140.083  tons,  but  zinc 
output  declined  by  6.6  per  cent 
to  298,800  tons. 

September  production  with 
September.  19.58.  figures  in 
brackets:  Silver  2,440.163  finej 
ounces  (2.841.304).  lead  12.421 
tons  (15.651),  zinc  32.100  tons! 
[(35,2131.  I 


Winnipeg  River  Tin 


Dividends  Recently  Published 


Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


Abitibi  Power  &,  Paper  Co.  Ltd. 
Asnew-Surpass  Shoe  Stores  Ltd. 
.LIuminium  Limited 
.Aluminum  Co.  of  Canada  Limited 
.\mcrican  Nepheline  Limited 
Anelo-Canadian  Telephone  Co. 
.\nxIo-Can.  Pulp  k  Paper  Mills  Lid 
.VuRlo-Huronian  Limited 
Araus  Corp.  Limited 
•Auto  Electrie  Service  Co.  Ltd. 

Banque  Canadienne  Nationale 
Bank  of  Montreal 
Bathurst  P.  k  P.  Co.  Ltd. 

Beaubran  Corporation 

Beldina  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  .America 

Brazilian  Traction  Liaht  k  P.  Co. 

British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Bond  (Canada)  Ltd. 

Bulloch’s  Ltd. 

Biilolo  Gold  Drcdaina  Ltd. 

Burns  k  Co.  Limited 


Imperial  Bank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  oi  Canada  Llri. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada.  I.imilril 
Investors  S.vndicate 


EYAlRCRAf^S, 


Kerr-.Addison  Gold  Mines  Ltd 


Approve  Purchase 
Of  Basco  by  Provo 

Vancouver.  —  Shareholders  of 
'Ba.sco  Oil  and  Gas  Co.  Ltd.  at  a 
[special  meeting  have  voted  tO| 
[accept  an  offer  from  Provo  Gasi 
[Producers  Ltd.  to  acquire  Bascoi 
assets  and  liabilities  on  the  basis 
of  one  share  of  Provo  for  each; 
three  shares  of  Basco. 
j  .Stockholders  of  Provo  at  a  spe- 
[cial  meeting  November  16  ap-; 
(proved  a  capital  increase  to  pavei 
ihe  way  lor  the  acquisition. 


Labatt  (John)  Limited 
Labrador  Minim;  k  Exploration 
Leitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada  Ltd 
Loblaw  Groceterias  Co.  Ltd. 

Loblaw  Companies  Ltd. 

Macassa  Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  k  Bloedel  Co.  Ltd. 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi.  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
Montreal  City  k  District  Bank 
Montreal  Locomotive  Works  LImiteil 
Henry  Morgan  k  Co.  Ltd. 


Calgary  k  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  k  Cable  Co.  Ltd. 
Canadian  Rank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Celanese  Limited 
ranadi.m  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Vickers 
Canadian  Wallpaper  Mfrs.  Ltd. 
Canadian  West.  Natural  Gas  Co.  I,td 
Cavsiar  Asbestos 
Catelli  Food  Products  Limited 
Champion  Mutual  Fund 
Commonwealth  Inter.  Corp.  Ltd. 
Cons.  Mining  k  Smelting  Co.  Ltd. 
Craig  Bit  Company 
R.  L.  Crain  Limited 
Crown  Zellcrbach 


National  Steel  Car  Corp.  Lid. 
New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Light  k  Power  Co. 


(Coal  Production  In 
list  10  Months  Down 

I  Ottawa.  —  Coal  production  in 
Canada  amounted  to  8,178,000 
tons  in  the  fir.st  10  months  of 
1959.  down  from  9.071,100  tons 
in  same  period  last  year,  the 
Dominion  Bureau  of  Statistics  i 
[reports. 

imports  in  the  .January-Octo-i 
iber  period  amounted  to  11.684.- 
-000  tons  compared  with  lasij 
(year’s  11.280,000.  [ 


Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Lid. 
Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  l  td 
Pronto  Uranium 


Qiiebcr  Power  Compan' 


Kritman's  Limited 
Reynolds  .Aluminum 
Robins-on.  Little  k  Co. 
\.  A’.  Roe  Canada  t.td 
Royal  Bank  of  Canada 
Royalilc  Oil  Co.  Ltd. 


Canadian  Dollar 
Quotafions 


David  At  Frrre  Ltd. 

Distillers  Corporation-ScagrAm^  iJrt 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Kngineering  Co.  Limited 
Dominion  Glass  Company  Ltd, 
Dominion  Steel  &  Coal  Corp.  Ltd 
Dominion  Stores  Limited 
Dominion  Textile  Co.  laimited 
Donohue  Brothers  faimited 
Dow  Brewery 
Dupuis  Freres  Limited 


Saluda -Shir  riff -Horsey 
St.  Lawrence  Corp.  Limited 
Shawinican  Water  &  Power  Co. 
Sherwin-W'illiams  Co.  of  Canada  Ltd 
Sicks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Sivcoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd 
Southern  Can.  Power  Co.  Ltd 
Standard  Paving  &  Materials  Ltd. 
Steel  Co.  of  Canada  limited 
Sun  Life  .As-sur.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd 
Supercretr 
Switson  Industries 


[  (Nnminal  Kates  in  >lnn(real 

^Supplied  hv  Bunk  of  .Montreal) 
(Tuesdar  Nnv.  34th.  IJI.SM  at  2  p.m.> 

(  an  t 

*  Buying  4-'$ 
selling  A-’h 

il’nil.  Kin^^dom  r  Buying  2.bb^B 

Selling  2.h7*h* 
Blocked  Sterling  Buying  i.bjV’* 

Selling  2.67’’j 

Selling  Rales: 

;  .\usti'alia.  1  Pound  '’.M  U 

i  Belgium.  100  fraius  1.01*  .' 

I  Br.  West  Indies.  100  dollars  .)0.18 
I  Denmark.  100  kroner  13.89 

!  France.  100  tram*.**  .19  0  lb 

I  Germany.  lOU  DMark  32. Ob 

I  Hongkong.  100  dollars  lh.8.T 

j  India,  100  rupees  20.:»0 

I  Netherlands.  100  guilders  ’.'^  .ib 

I  Norway.  KHt  kroner  13.42 

i  Pakistan.  100  rupee.s  20.20 

[Sweden.  100  kroner  18.40 

Switzerland.  100  fr-ines  22.0.> 

Forwards; 

V.S.  Dollars 

1  month  —1  32'(  •  3  32' f  picni. 

2  months— -  5  32‘'f  prcni. 

3  months— 7  32' c*  •  V4^f  prem. 

4  months— *5  16^J  piem. 

5  months— 11  32^'(  •  13  32' <  prem 
'6  months — 7  16'' i  •  17  32'''  prem 

,  Pound  Sterling: 

1  month  —3  Itfc  •  7  Ibe  prem 
1 2  months— •  ’hC  prem. 

3  month.s — Ic  •  lt4C  prem. 

]4  months— l‘4e  •  P?e  prom, 
j  months— l*se  •  Dnc  piem 
[ti  months— Dsc  •  2’ et  prem. 

Noon  Hates  lor  Li.S.  Dollars- 
j  Wednesday 

{Thursday  .  95  19  32 

Friday  . .  934^ 

(Monday  .  95^2 

Tuesday  .  93  11  32 

Bank  of  Canada  —  Rate  tor  Gold 
j  ITansactions— S33.3b5937.  .\verage  for 
iweek  ending  November  20th,  1939. 


East  Kootenay  Power 
Fast  Sullivan  Mines  Ltd. 
Eddy  Paper  Co.  Limited 
Fnaniel  &  Heating  Product: 


Falconbndse  Nickel  Mines 
Famous  Players  (Canadian)  Corp. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd 


relevisioii  Electronies  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 


Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Lid 
General  Steel  Bares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  ltd 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 
Guaranty  Trnvt  Company  of  Canada 
Gunnar  Mines 


A  remarkably  versatile  engine,  the  lightweight  500  horsepower  PT6 
has  been  (iesigned  to  meet  many  needs . . .  single  and  multi-engine 
fixed  wing  aircraft . . .  helicopters  and  high  speed  marine  installa¬ 
tions.  It  offers  a  new  concept  in  engine  design .. . an  axial-centrifugal 
flow,  moderate  pressure  ratio  turbine  engine  with  a  free  turbine 
drive  for  either  turboprop  or  turboshaft  installations.  This  rugged 
225-pound  engine  offers  dependable  performance,  combined  with 
low  fuel  consumption  and  ease  of  maintenance.  It  is  Canada’s  first 
turboprop  engine. 


I'nllPd  .Amii.rincnl  Corn.  I.ld 
United  Grzin  Growers  l  td 
United  Keno  Hilt  Mines 
United  Steel  Corn.  Ltd. 


Venture.  Limited 


H'-Tower  Drilling  Co  Ltd. 
Hiehland-Bell  Ltd. 

Hnllineer  Cons.  Gold  Mines  Ltd. 
Home  Oil  Co.  I.imiled 
Hudson  Bay  Minine  k  Smeltin: 
Husky  Oil  k  Refininc  Co.  Ltd. 


Waite  Amulet  Mines  Limited 
Westeel  Produets  I.imited 
Western  Grocers  Limited 
Georxe  Weston  Ltd. 


Zeller's  Limited 


The  financial  TTmes 


Available  in  1961  from 


COMPANY,  LIMITED,  Longueuil,  Montreal,  P.Q 


CANADA 


MONTREAL 


TORONTO 


